MAMATA MACHINERY

PRIVATE LIMITED
(CIN: U29259GJ1979PTC003363)

REGD. OFFC.: SURVEY NO. 423/P, SARKHEJ-BAVLA
ROAD, MORAIYA, SANAND,
AHMEDABAD, GUJARAT, INDIA | W:
WWW.MAMATA.COM |PH.: 02717-630800




BOARD OF DIRECTORS

MR. MAHENDRA N. PATEL
CHAIRMAN & MANAGING DIRECTOR

MR. CHANDRAKANT B. PATEL
JOINT MANAGING DIRECTOR

MRS. NAYANA M. PATEL
DIRECTOR

MS. TARANA M. PATEL
DIRECTOR

MR. VARUN C. PATEL
DIRECTOR

| ANNUAL REPORT
“ 2020-21

BANKERS:

STATE BANK OF INDIA
CHANGODAR SME BRANCH
AHMEDABAD

AUDITORS:

DINESH R. SHAH & CO.
CHARTERED ACCOUNTANTS




Directors’ Report 2020-21

DIRECTORS’ REPORT 2020-21

TO,

THE MEMBERS

MAMATA MACHINERY PRIVATE LIMITED
AHMEDABAD, GUJARAT, INDIA

DEAR MEMBERS,

Your Directors are pleased to present this Forty-Second Annual Report together with the Audited Financial Statements
of the Company with relevant applicable IND AS for the year ended 31* March, 2021.

FINANCIAL RESULTS

The performance of the Company during the year under review is summarized in the following statement:

Particulars Year Ended Year Ended

31.03.2021 31.03.2020
Cash Accrual 207,977,717 67,668,559
Less : Depreciation & Amortization (25,794,075) (19,654,670)
Profit Before Tax 182,183,642 48,013,889
Less : Tax Expenses (56,017,703) (4,537,558)
Profit / ( Loss ) After Tax 126,165,939 43,476,331
Previous Year’s Balance Brought Forward 688,539,091 646,781,880
Profit Available For Appropriation 814,705,030 690,258,211
Dividends 1,426,030 1,426,000
Tax on Dividends - 293,120
Balance Carried To Balance Sheet 813,279,000 688,539,001

STATE OF AFFAIRS OF THE COMPANY

° Performance of the Company

Your Directors are extremely pleased to inform you that during the year under review, total turnover of the Company
increased by 53.14% amounting to Rs. 1251.69 million as compared to Rs. 871.34 Million in the previous year.

® Exports

During the year under review, your Company made exports worth Rs. 822.17 Million compared to Rs. 620.47 Million
in previous year.

° Exhibitions

During the year under review, owing to the pandemic situation, the Company has restrained from participating in

exhibitions. On the contrary the Company has made sure to reach a wider audience through various social media

platforms and thereby keeping intact its presence across the market. The Company has recelved good response in its

online endeavour and your directors are confident of translating this into improved profitabi -' and shareholders’ value: \
\\
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AMALGAMATION OF MAMATA EXTRUSION SYSTEMS PRIVATE LIMITED WITH
MAMATA MACHINERY PRIVATE LIMITED

The Company, with a view to achieve significant operational, capital and corporate synergy, was amalgamated with the
erstwhile Associate Company, Mamata Extrusion Systems Private Limited (CIN: U29212GJ1997PTC031529).
Subsequently, a petition was filed seeking approval of the Central Government on the Scheme of Amalgamation of
Mamata Extrusion Systems Private Limited with the Company. Mamata Extrusion Systems Private Limited stood
amalgamated with the Company vide confirmation order passed by the Regional Director, North Western Region,
Ahmedabad dated 8" December, 2020. Hence, now the Company has an added portfolio of manufacturing Extrusion
machines which brings a positive increase in the value of the Company

Post amalgamation, the Company’s authorized capital is INR 80,000,000/~ (Rupees Eight Crores Only) divided into
800,000 Equity Shares of INR 100/- each.

At the beginning of the year, the Company’s issued, subscribed and paid-up equity share capital was INR 28,520,600/-
divided into 285206 equity shares of INR 100/- each. During the year, the Company increased its capital by way of
rights issue by 12000 Equity Shares in the month of March, 2021. Hence, on completion of the financial year, the
Company’s issued, subscribed and paid-up equity share capital was INR 29,720,600/~ divided into 297,206 equity shares
of INR 100/~ each.

MAMATA’S RESPONSE TO COVID-19

Towards the end of financial year under review, with COVID-19 virus at its peak of second wave had created huge
uncertainty and volatile market conditions but your Company was prepared for safeguarding its employees in all
manners possible and has made sure each and every stakeholder has stayed safe and healthy during these tough times.

Your Company’s operational assets are not in any manner affected in adverse manner. Also, the Board of Directors wish
to inform that your Company does not anticipate any material adverse impact on the financial status of the Company
due to this situation.

DIVIDEND

The Board, for the year ended on 31* March, 2021 is pleased to recommend a dividend @ 5% (Rs.5/- per Share)
absorbing Rs.1,486,030/- subject to the approval of the shareholders at the Annual General Meeting.

DEPOSITS

The Company has not accepted any deposits covered under Chapter V of the Companies Act, 2013 and as such, no
amount on account of principal or interest on such deposits was outstanding as on the date of the balance sheet.

DIRECTORS

During the year under review, Mr. Varun C. Patel (DIN: 03378077) was appointed as an Additional Director in the
Board Meeting of the Company held on 3 1% March, 2021.

In view of the applicable provisions of the Companies Act, 2013, the Company is not mandatorily required to appoint
any whole time KMPs.

MAMATA MACHINERY PRIVATE LIMITED

CIN: U29259GI1979PTC003363

Survey No. 423/P, Sarkhej-Bavla Road, Moariya, Sanand, Ahmedabad - 382213 ~
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DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Sec. 134 (5) of the Companies Act, 2013 the Directors confirm that:

a) In the preparation of the annual accounts, the applicable accounting standards had been followed along with
proper explanation relating to material departures;

b) The directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at the
end of the financial year and of the profit and loss of the company for that period;

c) The directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and detecting
fraud and other irregularities;

d) The directors had prepared the annual accounts on a going concern basis; and

e) The directors had devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively,

MEETINGS OF THE BOARD

During the year under review, 9 (Nine) Board Meetings were held on 15" April, 2020, 27" May, 2020, 12" June, 2020,
28" August, 2020, 3™ November, 2020, 24" December, 2020, 25" January, 2021, 23" March, 2021 and 31% March,
2021. The maximum time gap between two consecutive meetings of the Board did not exceed more than 120 days as
prescribed under the provisions of Section 173 of the Companies Act, 2013. The Companies Act, 2013 read with relevant
rules made thereunder facilitates the participation of a Director on Board/Committee Meetings through video-
conferencing or other audio-visual mode. Accordingly, the option to participate in the meeting through video
conferencing was made available for the directors except in respect of such meetings/ items which are not permitted to
be transacted through video-conference. Leave of absence was granted to Directors who could not attend the respective
board meetings on request.

The Agenda papers along with agenda notes are circulated well in advance to the Members of the Board for their review
and to facilitate them to make informed decisions, if any. ‘

The Company’s last Annual General Meeting was held on 31% December, 2020 (owing to Covid-19 situation the
Ministry of Corporate Affairs had granted an extension for holding the Annual General Meeting for the financial year
2019-20 vide its order dated 8" September, 2020).

BOARD’S RESPONSE TO QUALIFICATION BY AUDITORS

The Audit Report of M/s. Dinesh R. Shah & Co, Chartered Accountants, Auditor of the Company does not contain any
Qualification and the same is self-explanatory. Hence, your Directors are not required to give their comments on the
same. Further no fraud is reported by Auditors under Section 143(12) of the Companies Act, 2013 during the course of
performance of duties as Auditor.

AUDITORS

M/s. Dinesh R. Shah & Co., Chartered Accountants (FRN: 102610W) were re-appointed as the Statutory Auditors of
the Company to hold office till the conclusion of the Forty-fifth Annual General Meeting. In this regard, the Company
has received a certificate of eligibility from the Auditors, to the effect that if they are reappointed, it would be in
accordance with the provisions of Section 141 of the Companies Act, 2013.

MAMATA MACHINERY PRIVATE LIMITED
CIN: U29259GJ1979PTC003363
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COST RECORD AND COST AUDIT

Maintenance of cost records and requirement of cost audit as prescribed under the provisions of Section 148(1)
of the Companies Act, 2013 read with Rule 5 and 6 of the Companies (Cost Records and Audit) Rules, 2014
are not applicable to the Company.

M/s. Heenabahen Doshi & Associates, Cost Accountants, have been appointed as the Cost Auditors of the
Company pursuant to section 148(3) of the Companies Act, 2013 and Rule 6(2) of the Companies (Cost records
and Audit) Rules, 2014 and subject to the approval of the Central Government for conducting the audit of Cost
Records to be made and maintained by the Company for the financial year 2020-21.

STATEMENT FOR SECRETARIAL STANDARD COMPLIANCE

The Company has complied with all the applicable secretarial standards to the extent it is possible.

LOANS, GUARANTEES AND INVESTMENTS

During the year under review, the Company has not granted any Loans, guarantees or provided securities in
excess of the limits prescribed under Section 186(2) of the Companies Act, 2013 and has not made any
investment through more than two layers of investment Companies.

CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

The particulars of contracts or arrangements of the Company with related parties as required under Section 134 (3) (h)
of the Companies Act, 2013 in Form AOC-2 is annexed hereto in Annexure — I and forms part of this report.

PARTICULARS OF EMPLOYEES

The Board wishes to place on record its appreciation to all employees in the Company for their wholehearted efforts and
impressive contribution to the high level of performance of the Company during the year. Industrial relations continued
to be cordial and harmonized at all levels.

The Company’s efforts to improve efficiency and productivity by encouraging employees through various awards in
cash and kinds have brought about desired results.

Details of employees covered under Rule 5(2) of the Companies (Appointment & Remuneration of Managerial
Personnel) Rules, 2014 is annexed hereto in Annexure — II.

RISK MANAGEMENT

The Company has envisaged various threats and risks that the organization faces such as strategic, financial, credit,
liquidity, security, property, Information Technology, legal, regulatory and other risks and adequate risk management
measures have been taken by way of various policies and strategies to mitigate such risks. However, no major threat was
identified from these risks, which can affect the business of the Company.

CORPORATE SOCIAL RESPONSIBILITY

As per the Companies Act, 2013, every company having a net worth of Rs. 500 crore or more, or turnover of Rs. 1,000
crore or more or a net profit of Rs. 5 crore or more during any financial year is required to constitute a Corporate Social
Responsibility (CSR) committee of the Board of Directors comprising three or more director

MAMATA MACHINERY PRIVATE LIMITED
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Aligning with the guidelines, we have constituted a committee comprising of the following Directors —

Mr. Mahendra N. Patel — Chairman of the Committee

Mr. Chandrakant B. Patel

Mrs. Nayana M. Patel

The committee is responsible for formulating, monitoring and implementing the CSR policy of the Company. The

committee has adopted a policy as per Annexure-IIL

PERFORMANCE OF SUBSIDIARIES, JOINT VENTURES & ASSOCIATE COMPANIES

a) Subsidiary - Mamata Enterprises Inc., USA

The present paid-up capital of the Company is US$ 2,000,000 as on 31% March, 2021. Mamata Enterprises is a wholly
owned subsidiary of the Company with its operations situated in Chicago, USA and a recorded sales of US$ 6.21 Million
(previous year US$ 7.67 Million) and profit of US$ 0.22 Million (previous year profit US$ 0.20 million) as on 31%
December, 2020.

The consolidated financial statements duly audited by the statutory auditors of the Company have been attached to this
Report.

The Company did not have any Associate or Joint Venture Company during the year under review.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

The information required under Section 134 (3)(m) of the Companies Act, 2013 read with Rule 8 of the Companies
(Accounts) Rules, 2014 is annexed hereto in Annexure — IV and forms part of this report.

During the year under review, the total foreign exchange earnings and outgo is Rs.719,722,520/- and Rs.135,739,884/-
respectively.

SIGNIFICANT AND MATERIAL REGULATORY ORDERS

There are no orders issued by any regulatory authorities or courts or tribunals in favour / against the Company impacting
the going concern status and Company’s operations in future.

INTERNAL FINANCIAL CONTROLS

The Company has adequate internal financial controls commensurate with the nature & size of business of the Company.

ANNUAL RETURN

An extract of Annual Return of the Company as on 31% March, 2020 as required under Section 92(3) of the Companies
Act, 2013 read with Rule 12(1) of the Companies (Management and Administration) Rules, 2014 in Form MGT-9 is
annexed hereto in Annexure — V and forms part of this report. The Annual Return of the Company shall be placed on
the website of the Company — www.mamata.com.

MAMATA MACHINERY PRIVATE LIMITED
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EMPLOYEE RELATIONS

The Directors wish to place on record their appreciation for the efficient and loyal services rendered by all staff and
workforce of the Company during the year under review. Relations between the Employees and the Management
continued to remain cordial and harmonious at all levels.

The Directors are pleased to inform you that during the year under review, there were no cases filed in respect of The
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

ACKNOWLEDGEMENT

The Directors wish to convey thanks to the bankers, clients, various Central and State authorities and hope for their
continuing support in the years to come.

FOR, AND ON BEHALF OF THE BOARD OF DIRECTORS

Lt

—

MAHENDRA N. PATEL DATE: 20TH JULY, 2021
CHAIRMAN & MANAGING DIRECTOR..- PLACE: AHMEDABAD, GUJARAT
(DIN: 00104997)
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ANNEXURES TO BOARD’S REPORT

ANNEXURE -1

FORM NO. AOC-2
(Pursuant to clause (h) of sub-section (3) of Section 134 of the Act and Rule 8(2)
of the Companies (Accounts) Rules, 2014)

Particulars of contracts/ arrangements entered into by the Company with related parties

referred to in Sub — Section (1) of Section 188 of the Companies Act, 2013 including certain
arm’s length transaction under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis
Sr._| Name (s) | Nature of | Duration of] Salient | Justificatio | Date (s) of| Amount | Date of
NIL
| | | I | | | |
2. Details of contracts or arrangements or transactions at arm’s length basis
Sr. Name (s) of the related | Nature of |Duration of | Salient terms of the |Date (s) of | Amount
No. party and nature of | contracts/ |the contracts/ approval by | paid as
relationship arrangemen | contracts/ arrangements/ the Board | advances,
ts/ arrangement | transactions including if any
transaction s/ the value, if any
| Mamata Airwings | Various 01/04/2020 Services relating to }25/08/2014 | -
Director is Partner Rs. 5,957,242/-
2 Nirav Industries Purchases |01/04/2020 | Purchase of machine |25/08/2014 |-
Directors' relative is Rs. 28,978,398/-
Partner
3 | Maruti Enterprise LLC | Purchases |01/04/2020 | Purchase of machine |23/12/2019 |-
Directors' relative is Rs. 31,912,264/-
Partner
4 Maruti Industries Purchases [01/04/2020 | Purchase of machine §23/12/2019 |-
Directors relative is Rs. 6,092,148/-
Propreitor
Data Innovation (India) | Purchases |01/04/2020 | Purchase of machine [23/12/2019
6 LLP to components/
31/03/2021 processing charges )
Director is Partner Rs. 845, 590/-




Shree Maruti Travels | Purchases [01/04/2020 | Purchase of machine [23/12/2019
7 to components/
31/03/2021 processing charges
Directors' relative is Rs. 8,686,162/-
Partner
Indian Centre for Donation | 01/04/2020 | Donation to Section 8 |25/01/2021
8 Climate and Societal to Company towards
Impacts Research 31/03/2021 research
Director is Interested Rs. 1,000,000/-
LeamEd Consultanc]01/04/2020 | Availed consultancy |25/08/2014
9 y Services |to services
31/03/2021
Director is Interested Rs. 472,500/-
Mamata Enterprises | Sales/ 01/04/2020 | Sale of goods/services |25/08/2014
Inc. Reimburse |to and reimbursement of
10 ment/ 31/03/2021 expenses
Demand
Loan
Wholly-owned Rs. 512,987,371/-
subsidiary

ML)

Mahendra N. Patel
Chairman & Managing Director
(DIN: 00104997)

Date: 20th July, 2021
Place: Ahmedabad
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ANNEXURES TO BOARD’S REPORT

ANNEXURE - 11

PARTICULARS OF EMPLOYEES

Information relating to remuneration of Directors/Key Managerial Personnel as required under Section
197(12) of the Companies Act, 2013 read with Rule 5(1) of the Companies (Appointment &
remuneration of Managerial Personnel) Rules, 2014

1. The ratio of the remuneartion of each Director to the median remuneration of the
employees of the Company for the financial year and the percentage increase in
remuneration of each Director, Chief Financial Officer, Chief Executive Officer,
Company Secretary, or Manager, if any, in the financial year:

|Name of Personnel Designation Ratio to Median %

Mr. Mahendra N. Patel Managing Director 189229 : 7769487 NIL

Mr. Chandrakant B. Patel Managing Director 189229 : 8960800 NIL

* A Directorship/employment is for part of the period, either in current year or in previous
year. Hence, percentage increase in remuneration is not provided.

2. The percentage increase in the median remuneration of employees in the financial
NIL

3. The number of permanent employees on the roll of the Company: 201 Employees

4. Average percentile increase already made in the salaries of employees other than the
managerial personnel in the last financial year and its comparision with the percentile
increase in the managerial remuneration and justification thereof and point out if there
are any exceptional circumstances for increase in the managerial remuneration:

The percentage increase in the salaries of employees other than Managerial Personnel in
financial year 2020-21 was NIL. The increments given to employees are based on their
potential, performance and contribution, which is benchmarked against applicable industry

5. Affirmation that the remuneration is as per the Remuneration Policy of the

It is affirmed that the remuneration paid is as per the Remuneration Policy applicable for
Directors, Key Managerial Personnel and other Employees, adopted by the Company.

For, and on behalf of the Board.of Directors

Mahendra N. Patel
Chairman & Managing Dire
(DIN: 00104997)

Date: 20th July, 2021
Place: Ahmedabad
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ANNEXURE - III

CORPORATE SOCIAL RESPONSIBILITY POLICY OF THE COMPANY
Information relating to the provisions of Section 135 (3)(a) of the Companies Act, 2013 read with the
Companies (Croporate Social Responsibility) Rules, 2014 as amended from time to time

The Corporate Social Responsibility Policy of the Company as approved by the Board in its
Meeting held on 1st June, 2021 forms part of this Report as an attachment,

For, and on behalf of the Board of Directors

Mahendra N. Patel
Chairman & Managing Directo
(DIN: 00104997)

Date: 20th July, 2021
Place: Ahmedabad
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ANNEXURE - I11

CORPORATE SOCIAL RESPONSIBILITY POLICY OF THE COMPANY
Information relating to the provisions of Section 135 (3)(a) of the Companies Act, 2013 read with the
Companies (Croporate Social Responsibility) Rules, 2014 as amended from time to time

The Corporate Social Responsibility Policy of the Company as approved by the Board in its
Meeting held on 1st June, 2021 forms part of this Report as an attachment.

For, and on behalf of the Board of Directors

Mahendra N. Patel
Chairman & Managing Director
(DIN: 00104997) '

Date: 20th July, 2021
Place: Ahmedabad
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ANNEXURE -1V

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS & OUTGO
(Pursuant to clause (q) of sub-section (3) of Section 134 of the Act and Rule 8(3)
of the Companies (Accounts) Rules, 2014)

A. Conservation of Energy

i. The steps taken or impact on conservation of energy

The Company gives due priority to conservation of energy on continuous basis and
efforts were made to conserve and optimise the use of energy through improved
operational efficiency and other means wherever possible.

ii. The steps taken by the Company for utilising alternate sources of energy
Installation of Solar Air-conditioners

iii. ~ The capital investment on energy conservation equipments

iv.  The Company continues to give due priority to conservation of energy on continuous basis.
B. Technology Absorption

i The efforts made towards technology absorption:

The technology employed by the Company is being continuously updated. Sufficient
training is imparted to personnel for adaptation of the updated technology.

ii. The benefits derived like product improvement, cost reduction, product development
or import substitution

Continuous product improvement is undertaken to obtain high performance of

iii.  In case of imported technology (imported during the last three years reckoned from
the beginning of the financial year)

The details of technology imported - NIL

The year of import - N.A.

Whether the technology been fully absorbed - N.A.

If not fully absorbed, areas where absorption has not taken place and the
reasons thereof - N.A.

iv.  The Expenditure incurred on Research & Development

e oe

The Company has obtained Certificate for R & D and the Company was recognized
as an R & D Unit vide Certificate of Ministry dated 19/02/2018 which was valid till
31/03/2020. The Company is still under developing stage with regards to its
Reasearch & Development Unit.




C. Foreign Exchange Farnings & Outgo

Lhe details ot Foreign kxchange earned in terms ot actual intlows during the year
and the Foreign Exchange outgo during the year in terms of actual outflows are as

nnder:

(Amount in Rs.)
Particulars 2020-21 2019-20
Foreign Exchange Earnings 71,97,22,520 68,69,21,920
Foreign Exchange Outgo 13,57,39,884 13,09,16,591

For, and on behalf of the Board of Directors

Mahendra N. Patel W ,;,'a“}
Chairman & Managing Directo :

(DIN: 00104997)

Date: 20th July, 2021
Place: Ahmedabad
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ANNEXURE -V

FORM MGT-9
As on Financial Year ended on 3 1st March, 2021

(Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies (Management and Administration)

Rules, 2014)
I. REGISTRATION AND OTHER DETAILS
i. CIN: U29259GJ1979PTC003363
ii. Registration date: 17th April, 1979
i Name of the Company: Mamata Machinery Private Limited
iv. Category/Sub-category of the Company: Private Limited Company-Indian Non-govt.
Company
V. Address of the Registered Office of the Company and Contact Details

Survey No. 423/P, Sarkhej-Bavla Road, N.H.8 A, Moraiya, Sanand, Ahmedabad, 382213

Gujarat, India
Contact Person: Mahendra N. Patel Telephone 02717-630800/01

E-mail: mamatagroup@mamata.com
vi. Whether Listed Company: ¥es/No

2

vii. Name, Address and contact details of Registrar and Transfer Agents, if aiN.A,

II. PRINCIPAL BUSINESS ACTIVITY OF THE COMPANY

All the Business activities contributing 10% or more of the total Turnover of the Company shall be stated:

% of
total
Bh Name and Description of main products/services Wl Godet ﬂ.le Producti |tunover
No. Service of the
Compan
y
1 Bag Making Machinery 28292 71.16%
2 Packaging Machinery 28292 15.27%
3 Plastic Extrusion Machinery 28292 5.67%
4 Parts of Machinery 28292 7.90%

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Holding/Subsidiary
Sr. No. Name and Addres af thie CIN/GLN /Associate Applicable Section
Company
Comnanwv
Mamata Enterprises Inc. Subsidiar 2(87) of
1- 2275 Cornell Ave. . Y Companies Act,
Address: Montgomery, I1 Company

60538

2013




IV, SHAREHOLDING PATTERN

i, Category wise shareholding

Category No. of Shares held at the end of the
of No. of Shares held at the Beginning of the year (31/03/2021) Y
shareholde Year (01/04/2020) change
rs % of Total Total during
Demat Physical Total Shares Demat Physical |[Total Shares the year
A. PROMOTERS

1. Indian

i. Individual/

HUF
11. Cenfral

Govt. - - - - - - - -
iii. State
Govt.

iv. Bodies
Corporate

130586 130580 45,78 142086 142086 47.81 2.03

1
1

143620 143620 50.36

144120 144120 48.49 -1.87

v. Banks/FI |~ - - - - - - 3

Others = = = & = = - =
Sub-total 274206 274206 96.14 286206( 286206 96.3
(A)(D) 0.16

2. Foreign Indian

i. NRIs - - - - - - - - -
Individuals
ii. Other
individuals
iii. Bodies
iv. Banks/FI
v. Any other
Sub-total
(A)2)

]
1
1
1
1
1
1
1
1

Total 274206| 2742006 96.14

286206| 286206 96.3 0.16

B. Public Shareholding/ others
1. Institutions

i. Mutual
ii. Banks/FI
iii. Central
iv. State

1
1
1
1
]
]
1
1

]
]
1
1
1
1
1
I

]
1
1
1
]
1
1
3

v. Venture

vi. Insurance

]
1
1
1
1
[}
1
1

vii. FIIs

viii. Foreign
Venture
ix. Others

1
1
1
1
1
1
1
1

]
1
]
]
1
1
1
1

Sub-total

]
1
]
1
1
1
1
1

2. Non-Instituions

i. Bodies

Corporate |- - - = - - - - (%
§ ~

a. Indian - - - - - - - - ( ©




b. Overseas |- - - - = - - -
Indivudiual
S' - - - - - - - -
Individual
shareholder
s holding
nominal
share
capital upto |- - - - - - - -
b. . 11000 11000 3.86 - 11000 11,000 (3.7 -0.16
c. Others
Total - 11000 [11000 |[3.86 . 11000 |11,000 |3.7 0.16
B)(2)
TOTAL - 11000 11000 3.86 - 11000 11.000 |3.7 -0.16
Shares held |- - - - - - - -
C. OTHERS
GRAND
TOTAL 285206 2,85,206 (100 - 297206 |2,97,206 (100 -
ii. Shareholding of Promoters
Sr. Shareholders Shareholding at the Beginning of | Shareholding at the end of the |% change
No. Name the year (01/04/2020) vear (31/03/2021) during
No. of % of % of Total |No. of % of % of the year
MAx. Mllienidra 63683 22.33%|- 66183| 22.27%|- -0.06%
1 N. Patel
2 Mr. 6203 2.17%|- 6953 2.34%|- 0.17%
3 Mrs. 23500 8.24%|- 26500 8.92%|- 0.68%
Mrs. Bhagwati | 355001 13.049)- 42450| 14.28%- 1.24%
4 C. Patel
Mamata Group
Corporate 82302| 28.86%]|- 82802| 27.86%|- -1.00%
5 Services LLP
Mamata
Management 61318] 21.50%]- 61318 20.63%]|- -0.87%
6 Services LLP
Total 274200] 96.14%|- 286206] 96.30%|- 0.16%

ii. Change in promoters' Shareholding

Shareholding at the Beginning | Shareholding at the end of

Sr. For each Promoter of the year (01/04/2020) the year (31/03/2021)
No. Shareholder No. of % of total shares of |No. of % of total shares
shares the Company shares of the Company
1 |Mr. Mahendra N. Patel
At the beginning of the 63683 22.33% - - _
Date wise increase/ TR
decrease (31/03/2021) 2500 0.84% 66183 22.27% /;QJ\\\“GU’ O

At the end of the year - 66183 22.27% o

L0




2 |Mr. Chandrakant B. Patel
At the beginning of the 6203 2.17% - -
Date wise increase/ " "
decrease (31/03/2021) 124 ke s =
At the end of the year . - 6953 2.34%
3 |Murs. Nayanaben M. Patel
At the beginning of the 23.500 8.24% - .
Date wise increase 3,000 1.00% 26.500 8.92%
At the end of the year . - 26,500 8.92%
iv.  Shareholding Pattern of top ten shareholders (other than Directors/promoters and holders of GDRs
Shareholding at the Beginning | Shareholding at the end of
Sr. For each of the top 10 of the year (01/04/2020) the year (31/03/2021)
No. shareholders No. of % of total shares of |No. of % of total shares
shares the Company shares of the Company
1 |Mr. Hasmukhbhai K. Patel jointly with Mrs. Charuben H. Patel
i\::ile begmning o1 e 2000 0.7 ] -
Date wise increase/ - - - -
At the end of the year s 2000 0.67
2 [Mrs. Charuben H. Patel jointly with Hasmukhbhal K. Patel
At the beginning of the 1800 0.63 = -
Date wise increase/ - . _ .
At the end of the year = - 1800 0.61
3 |Mrs. Alkaben H. Patel jointly with Mr. Manzil H. Patel
At the beginning of the 3600 1.26 g -
Date wise increase = - 2 -
At the end of the year - - 3600 1.21
4 |Mr. Bhavin M. Patel jointly with Mrs. Nayanaben M. Patel
At the beginning of the 800 0.28 B -
Date wise increase/ % - 2 -
At the end of the year - - 800 0.27
5 |Mrs. Nayanaben M. Patel jointly with Mr. Bhavin M. Patel
At the beginning of the 2800 0.98 - -
Date wise increase/ = - = -
At the end of the year " - 2800 0.94
V. Shareholding Pattern of Directors & Key Managerial Personnel
Shareholding at the Beginning | Shareholding at the end of
Sr of the year (01/04/2020) the year (31/03/2021)
* | For each of the Directors
No. No. of % of total shares of |No. of % of total shares
shares the Company shares of the Company
1 |Mr. Mahendra N. Patel (DIN: 00104997)
At the beginning of the 63683 22.33% - -
Date wise increase/ 0 "
decrease (31/03/2021) 2500 0.84% 66183 22.27%
At the end of the year - - 66183 22.27%
2 |Mr. Chandrakant B. Patel (DIN:00380810) &
At the beginning of the {6203 | 2.17% |- x Is




Date wise increase/

decrease (31/03/2021) 30 D235 6253 R

At the end of the year - - 6953 2.34%
3 [Mrs. Nayanaben M. Patel (DIN:00105627)

At the beginning of the 23.500 8.24% 5 -

Date wise increase 3.000 1.00% 26.500 8.92%

At the end of the year - “ 26.500 8.92%

4 |Murs, Tarana M. Patel (DIN:03449948)

At the beginning of the . |- " - =

Date wise increase/ o - - -

At the end of the year : . - 5

5 |Mr. Varun C. Patel (DIN: 03378077)

At the beginning of the = ; By

Date wise increase/ s - _ -

At the end of the year - . ; -

V. INDEBTEDNESS
Indebtedness of the Company including interest outstanding/ accrued but not due for payment

Particulars Bebiiend s Unsecured Loans | Deposits | Total Indebtedness

excluding deposits

Indebtedness at the beginning of the financial year (01/04/2020)

i. Principal Amount 12,15,12,247 1,06,07,906 - |- 13,21,20,153

ii. Interest Due but - . R =

iii. Interest accrued -

Total (i+ii+iii) 12,15,12,247 1,06,07,906 _ 13,21,20,153

Change in Indebtedness during the financial year

Addition - - . -
Reduction -5,29,36,644 -1,06,07,906 " -1,06,07,906
Net Change -5,29,36,644 -1,06,07,906 = -6,35,44,550

Indebtedness at the end of the financial year (31/03/2021)

i. Principal Amount 6,85,75,603 - - 6,85,75,603
ii. Interest due but & . . =

iii. Interest accrued

Total (i+iitiii) 6,85,75,603 - - 6,85,75,603




V. REMUNERATION OF DIRECTORS AND KEY MANAGERJIAL PERSONNEL
A. Remuneration Managing Director/ Whole-time Directors and / or Manager
Name of MD/WTD/Manager
. Mr. Mahendra N. | Mr. Chandrakant
Sr. Particulars of
; Patel B. Patel Total Amount
No. Remuneration
. . Joint Managing
Managing Director Director
DIN: 00104997 DIN: 00380810
1
Gross Salary
(a) Salary as per provisions
contained in Section 17(1) 1,32,00,000 1,35,60,000 2,67,60,000
of the Income tax Act,
(b) Value of perquisites
u/s. 17(2) of the Income 23,38,974 43,61,699 67,00,673
Tax Act, 1961
(¢) Profits in lieu of salary - -
2 Stock Option - - -
3 Sweat Equity - - -
Commission 7,36,028 7,36,028 14,72,056
4 As % of Profit = o =
Others - - -
5 Others Please specify - = -
Total (A) 1,55,38,974 1,79,21,699 3,34,60,673
Ceiling As per Act
B. Remuneration to Other Directors - NIL
Sr. Partlculars.of Name of Directors
No. Remuneration
1 |Independent Directors
Fees for Attending Board/
Commission
Others, please specify
Total (1)
2 |Other Non-Executive

Fees for Attending Board/

Commission

Others, please specify

Total (2)

Total (B)

Ceiling As per Act




C. Remuneration To Key Managerial Personnel Other Than MD/

l\?r. Particulars of Remuneration Key Managerial Personnel
0.
Company .
CEO CFO TOTAL
Secretary
1 Gross Salary - - - - -

a)  Salary as per provisions

contained in Section 17(1) of the

Income Tax Act, 1961

b)  Value of perquisites u/s 17(2) of

the Income Tax Act, 1961

c)  Profits in lieu of salary u/s 17(3)

of the Income Tax Act, 1961

2 |Stock Option

3 |Sweat Equity

4 |Commission

- As % of profit

- Others, specify

5 |Others, please specify

TOTAL

VII. PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES:

Detatls of
Section of Penalty/ Authority Appeal made,
the Punishment/
Type :
L Companie Compoundi R [R,Dll i ny
egiona
s Act _ o ng fees [ %8 (give details)
Brief Description tnmst | LIVGEIOE,
A,
Penalty
Punishment
\.zUHllJULlIlLllll
57
Dirootoso
Penalty
Punishment NIL
LzUIllpUUllUHT
6. Other
Officers in
Penalty
Punishment
Compoundin

For, and on behalf of the Bo

Mahendra N. Patel

Chairman & Managing D .

(DIN: 00104997)

f Directors

Date: 20th July, 2021
Place: Ahmedabad




DINESH R SHAH & CO.
CHARTERED ACCOUNTANTS

51, Madhuban, Nr. Madalpur Underbridge, Ellisbridge, Ahmedabad-380006
Ph : 079-26443145 Email : hirenshah_ca@yahoo.com
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Independent Auditor’s Report

To the Members of
Mamata Machinery Private Limited
Opinion

We have audited the accompanying Standalone financial statements of M/s. Mamata
Machinery Private Limited which comprises the Balance Sheet as at March 31, 2021, the
Statement of Profit and Loss, and statement of cash flows for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2021, and profit/loss, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with

S —
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the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

The outbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant
disturbance and slowdown of economic activity. The Company has evaluated impact of this
pandemic on its business operations and based on its review and current indicators of future
economic conditions, there is no significant impact on its financial results.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

= ]
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¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

The auditor communicates with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that the auditor identifies during the audit.

The auditor provides those charged with governance with a statement that the auditor has
complied with relevant ethical requirements regarding independence and communicate with
them all relationships and other matters that may reasonably be thought to bear on the
auditor’s independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure A’ statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

c) The Balance Sheet, the statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the applicable
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014.

e) On the basis of written representations received from the directors as on 31 March,
2021, taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March, 2021, from being appointed as a director in terms of
Section 164(2) of the Act.

f) with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in “Annexure B”; and
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g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There is no transferring amount required to be transferred to Investor
Education and Protection Fund by the company. Hence, question of delay in
transferring such amount does not arise.

For, Dinesh R Shah & co.
Chartered Accountants
~ FRN: 102610W

o

» M
Hiren D. Shah
Place: Ahmedabad (Proprietor)

Date: 2.0 ID "{’ 202 Membership No.: 047928

UDIN 21047925 AAAAND FLQ5

Independent Auditor’s Report Page 4 of 9



Annexure - A to the Auditors’ Report

The Annexure referred to in paragraph 1 of Our Report of even date to the members Mamata
Machinery Private Limited on the accounts of the company for the year ended 31%* March,
2021, we report that:

1)

a)

b)

c)

2)

4)

5)

6)

In respect of the Company’s fixed assets:

The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

All the assets have not been physically verified by the management during the year
but the company has regular program of verification of its fixed assets which, in
our opinion, is reasonable having regard to the size if the company and the nature
of its assets. No material discrepancies were noticed on such verification.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, company has immovable property
during the year, the title deeds of immovable property are held in the name of
Company.

According to the information and explanations given to us, the inventory has been
physically verified at reasonable intervals during the year by the management. In our
opinion, the frequency of verification is reasonable. The discrepancies noticed on
verification between the physical stocks and the book records were not material. The
discrepancies have been properly dealt with in the books of accounts.

The Company has granted loans, secured or unsecured to the companies, firms or
parties covered in the register maintained under section 189 of the Companies Act.
Company granted loan as per requirement of Section 189 of the Companies Act.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with
respect to the loans and investments made.

The Company has not accepted deposits covered under the provisions of sections 73 to
76 or any other relevant provisions of the Companies Act. Therefore, clause (v) of
CARO, 2016 not applicable.

In our opinion and according to the information and explanation given to us, the
provision under sub section (I) of section 148 of the companies Act is not applicable to
the company. Therefore, clause (vi) of CARO, 2016 not applicable.

e —
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7)

a) According to the records of the company, undisputed statutory dues including Provident
Fund, Employees’ State Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty,
Excise Duty, value added tax, cess to the extent applicable, GST and any other statutory
dues have generally been regularly deposited with the appropriate authorities.
According to the information and explanations given to us there were no undisputed
amounts payable in respect of statutory dues as on 31% of March, 2021 for a period of
more than six months from the date they became payable.

b) According to the information and explanations given to us, the disputed dues at 31%
March, 2021 aggregating Rs.48.09 lacs that have not been deposited on account of
disputed matter pending before appropriate authorities are as under:

Nature of Amount Period to which Forum where Matter of Disputes
Dues amount relates dispute is
(Rs.) .
pending
March 2012 to Service Tax credit on sales
Service Tax 33,09,521 September 2013 CESTAT commission paid.
, September 2012 to Service Tax credit on sales of
T 14,99,208 CESTAT . ;
RERIGE Tax March 2015 commission paid. (MESPL)

8) The Company has Working Capital Loan from bank, during the year. However, company
has not defaulted in repayment of Loan.

9) The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Accordingly, clause
(ix) of the CARO, 2016 is not applicable.

10) According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

11) According to the information and explanations give to us and based on our
examination of the records of the Company, the Company is private limited So, clause
(xi) of the CARO, 2016 for managerial remuneration in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the Act is
not applicable.

12) In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company. Accordingly, clause (xii) of the CARO, 2016 is not
applicable.

13) According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of such

—  _ _______ __________ |
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transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

14) According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, clause (xiv) of CARO, 2016 is not applicable.

15) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly, clause
(xv) of the CARO, 2016 is not applicable.

16) The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act 1934.

For, Dinesh R Shah & co.
Chartered Accountants
FRN: 102610W

9-L Q_M'
Hiren D. Shah
Place: Ahmedabad (Proprietor)
Date: 2.0 /07 , 202 | Membership No.: 047928

UD\NI 2107905 AAAAH U U425
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Annexure - B to the Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting Mamata Machinery
Private Limited (“the Company”) as of March 31, 2021 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAl) .These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance note on audit of internal financial controls Over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
ICAL. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial repdrting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the standalone
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.
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Annexure - B to the Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting Mamata Machinery
Private Limited (“the Company”) as of March 31, 2021 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
~Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAlI) .These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance note on audit of internal financial controls Over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAlI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
ICAI. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial repdrting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the standalone
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.
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Annexure - B to the Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting Mamata Machinery
Private Limited (“the Company”) as of March 31, 2021 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAl) .These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance note on audit of internal financial controls Over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
ICAI. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the standalone
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that;

1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company;

3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2021, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI) .

For, Dinesh R Shah & co.
Chartered Accountants
FRN: 102610W

/Q_.D-._Q—'
Hiren D. Shah

Place: Ahmedabad (Proprietor)
Date: 2.0 [ 07( 202- Membership No.: 047928

UDiNG 210W792% AAAA HU FLH25
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MAMATA MACHINERY PRIVATE LIMITED
Balance Sheet ( Standalone ) As On March 31, 2021

Particulars Notes 31-Mar-21 31-Mar-20

( Amount in INR ) ( Amount in INR )
Equity And Liabilities :

Shareholders' Funds

Share Capital 3 29,720,600 28,520,600
Reserves and Surplus 4 844,330,283 709,282,901
Total Rs. 874,050,883 737,803,501
Non-Current Liabilities '
Long Term Borrowings 5 36,060,661 26,688,340
Deferred Tax Liabilities (Net) 11 8,107,192 : 6,605,138
Total Rs. ' 44,167,853 33,293,478
Current Liabilities
Short Term Borrowings 7 19,469,247 100,728,482
Trade Payables 8 356,664,550 . 309,139,221
Other Current Liabilities 8 163,979,347 * 185,911,367
Short Term Provisions 6 61,141,191 27,859,999
Total Rs. 601,254,335 623,639,069
TOTAL 1,519,473,071 1,394,736,048
Assets :
Non-Current Assets
Fixed Assets 9 ) .
Tangible Assets 295,343,892 313,707,879
Intangible Assets 255,678 436,173
Non - Current Investments 10 123,757,120 123,757,120
Long Term Loans And Advances 12 200,232,815 282,132,300
Trade Receivables 13 21,808,154 19,356,787
- Total Rs. 641,397,659 739,390,259
Current Assets
Inventories 14 402,050,325 375,292,889
Trade Receivables ’ 13 216,302,520 120,870,672
Cash And Bank Balances 15 151,209,410 _ 34,039,795
Short - Term Loans And Advances 12 108,513,157 125,142,433
Total Rs. 878,075,412 655,345,789
TOTAL 1,519,473,071 1,394,736,048
As per our report of even date
For Dinesh R. Shah & Co. For and on behalf of board of directors of
Firm Registration Number : 102610W Mamata Machinery Private Limited
Chartered Accountants 4 ' ‘ ! ' /
roprietor : leen D Shah Mahendra N. Patel : Chandrakant B. Patel
Membership No : 047928 Managing Director ’ Jt. Managing Director
DIN : 00104997 DIN : 00380 0

Place : Ahmedabad

Date : 2_0\“’\ Ju\ﬂ, 2.02-(
UDi N2 21047928AAAAR L T4-25



MAMATA MACHINERY PRIVATE LIMITED
Statement of Profit And Loss Account ( Standalone ) For The Year Ended On March 31, 2021

Particulars Notes 31-Mar-21 31-Mar-20
( Amount in INR ) (Amount in INR )
Revenue : )

Revenue from Operations (Net) 16 1,293,865,759 917,585,140

Other Income 17 2,139,744 40,058,593
Total Revenue (1) : 1,296,005,503 957,643,733

Expenses :

Cost of Raw Material And Components Consumed 18 671,500,980 514,588,630

(Increase) / Decrease In Inventories ' 19 (2,375,400). (60,447,070)

Employee Benefit Expenses 20 218,997,471 210,933,475

Other Expenses 21 194,566,962 211,563,445
Total Expenses (1) 1,082,690,013 876,638,480
Earning Before Interest, Tax, Depreciation and
Amortization (EBITDA) (1)-(1I) 23315420 81,005,253

Depreciation And Amortization Expenses 22 26,505,833 19,654,670

Finance Expenses 23 10,656,165 13,336,694
Profit Before Extra ordinary items 176,153,492 48,013,889
Adjustments in Extra ordinary items : :

Add.: Gain on Sale of Land 5,332,348 -
Profit Before Tax 181,485,840 48,013,889
Tax Expenses ‘

Tax Expenses for Current year 54,000,000 2,500,613

Earlier Year Tax adjustement 310,374 1,137,382

Deferred Tax Expenses / (Income) 1,502,054, 899,563
Total . 55,812,428 ° 4,537,558
Net Profit Carried Forward to Balance Sheet 125,673,412 43,476,331
Earnings Per Equity Share ( Basic ) 440.64 152.44
As per our report of even date
For Dinesh R, Shah & Co. For and on behalf of board of directors of
Firm Registration Number : 102610W Mamata Machinery Private Lit&eﬂ
Chartered Accountants ‘

%oprieter : Hirm Mahendra N. Patel Chandrakant B. Patel
‘Membership No : 047928 Managing Director Jt. Managing Director

DIN : 00104997 3 DIN : 00380810

Place : Ahmedabad
Date ; ‘2_0% nu\a, LD

UOIn: 910037128 AAAARUFL05




MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements (Standalone) for the year ended 31 March 2021

Cash Flow Statement for the year ended 31st March, 2021

Particulars 31.03.2021 31.03.2020
(A ) CASHFLOW FROM OPERATING ACTIVITIES :
Net Profit before Taxation and extraordinary items 176,153,492 48,013,889
Adjustments for:
Interest Expenses 10,656,165 13,336,694
Foreign Exchange Gain - -
Interest Received (3,621,809) (1,596,917)
Gain / loss on Sale of Fixed Assets - (349,928)
Dividend Received - (751,636)
Depreciation 26,505,833 19,654,670
Operating Profit before working capital changes 209,693,681 78,306,772
(Increase)/Decrease in Loans and Advances 78,191,356 (39,074,491)
Increase/(Decrease) in Short Term Borrowings (81,259,235) 15,563,296
Increase/(Decrease) in Trade Payables 47,525,328 10,565,834
Increase/(Decrease) in Other Current Liability 12,851,225 45,429,419
(Increase)/Decrease in Inventories (26,757,436) (53,107,051)
(Increase)/Decrease in Sundry Debtors (97,883,216) 56,873,951
Cash Genreated from Operations 142,361,703 114,557,731
Income Taxes paid (24,675,050) (24,311,720)
DDT Paid - (293,120)
Net Cash from Operating Activitics 117,686,653 89,952,891
(B) CASHFLOW FROM INVESTING ACTIVITIES :
Addition To Fixed Assets (14,768,640) (38,473,070)
Disposal of Fixed Assets 12,139,636 466,102
Addition To Investments - -
Dividend Received 1,200,000 751,636
Interest on Bank Deposit 3,621,809 1,596,917
Net Cash from Investing Activitics 2,192,805 (35,658,415)
( C) CASH FLOW FROM FINANCING ACTIVITIES : :
Loans ( Paid ) / Received 9,372,322 (17,733,719)
Interest Paid (10,656,165) (13,336,694)
Increase in Equity - -
Dividend Paid (1,426,000) (1,426,000)
Net Cash from Financing Activities. (2,709,843) (32,496,413)
Net Increase / ( Decrease ) in Cash and Cash Equivalents 117,169,615 21,798,063
Cash and Cash Equivalents at the beginning of the period 34,039,795 12,241,732
Cash and Cash equivalents at the end of the period 151,209,410 34,039,795
Notes to the Cash Flow Statement:
Cash and Cash Equivalents :
Cash on Hand 417,773 150,197
Balance in Current Account 8,360,665 2,270,282
Fixed Deposit / Margin Money / Others 142,430,972 31,619,316
Cash and Cash equivalents at the end of the period 151,209,410 34,039,795

As per our report on even date
For Dinesh R. Shah & Co.

Chartered Accountants
Firm Registration number : 102610W

3* St ——
roprictor : Hiren D Shah

Membership No : 047928

CHARTERED *
ACCOUNTANTS) &

Place : Ahmedabad

Date: 9 0YH :lula ; 102
UDIN: 27 043929 AAAAR U 1425

For and on behalf of board of directoy)f

Mamata Machinery Pvt, Ltd.

vt

Mahendra N, Patel
Managing Director
DIN : 00104997

Chandrakant B, Patel
Jt. Managing Director
DIN : 00380810

Place : Ahmedabad

Date : 2_0"”4 qu\al 20’2_[




MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements (Standalone) for the year ended 31 March 2021

Cash Flow Statement for the year ended 31st March, 2021

Particulars 31.03.2021 31.03.2020
(A ) CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit before Taxation and extraordinary items 176,153,492 48,013,889
Adjustments for:
Interest Expenses 10,656,165 13,336,694
Foreign Exchange Gain - -
Interest Received (3,621,809) (1,596,917)
Gain / loss on Sale of Fixed Assets - (349,928)
Dividend Received - (751,636)
Depreciation 26,505,833 19,654,670
Operating Profit before working capital changes 209,693,681 78,306,772
(Increase)/Decrease in Loans and Advances 78,191,356 (39,074,491)
Increase/(Decrease) in Short Term Borrowings (81,259,235) 15,563,296
Increase/(Decrease) in Trade Payables 47,525,328 10,565,834
Increase/(Decrease) in Other Current Liability 12,851,225 45,429,419
(Increase)/Decrease in Inventories (26,757,436) (53,107,051)
(Increase)/Decrease in Sundry Debtors (97,883,216) 56,873,951
Cash Genreated from Operations 142,361,703 114,557,731
Income Taxes paid (24,675,050) (24,311,720)
DDT Paid - (293,120)
Nct Cash from Operating Activities 117,686,653 89,952,891
(B ) CASH FLOW FROM INVESTING ACTIVITIES :
Addition To Fixed Assets (14,768,640) (38,473,070)
Disposal of Fixed Assets 12,139,636 466,102
Addition To Investments - -
Dividend Received 1,200,000 751,636
Intercst on Bank Deposit 3,621,809 1,596,917
Net Cash from Investing Activities 2,192,805 (35,658,415)
( C) CASH FLOW FROM FINANCING ACTIVITIES : ;
Loans ( Paid ) / Received 9,372,322 (17,733,719)
Interest Paid (10,656,165) (13,336,694)
Increase in Equity - -
Dividend Paid (1,426,000) (1,426,000)
Net Cash from Financing Activities (2,709,843) (32,496,413)
Net Increase/ ( Decrease ) in Cash and Cash Egquivalents 117,169,615 21,798,063
Cash and Cash Equivalents at the beginning of the period 34,039,795 12,241,732
Cash and Cash equivalents at the end of the period 151,209,410 34,039,795
Notes to the Cash Flow Statement:
Cash and Cash Equivalents :
Cash on Hand 417,773 150,197
Balance in Current Account 8,360,665 2,270,282
Fixed Deposit / Margin Money / Others 142,430,972 31,619,316
Cash and Cash equivalents at the end of the period 151,209,410 34,039,795

As per our report on even date

For Dinesh R, Shah & Co.
Chartered Accountants
Firm Registration number : 102610W

Q—L-Q_/L__

roprictor : Hiven D Shah
Membership No : 047928

Place : Ahmedabad

Date: 9 0t :lula, Lo
UDIn: 21 004392%AAAANU 1425

Mamata Machinery Pvt, Ltd.

For and on behalf of board of directoyt‘

Mahendra N. Patel
Managing Director
DIN : 00104997

Place : Ahmedabad

Date: 9 Ot :ludal 202 |

Chandrakant B. Patel
Jt. Managing Director

DIN : 00380810




MAMATA MACHINERY PRIVATE LIMITED
Notes to financial statements (Standalone) for the year ended 31 March 2021

1 Corporate Information :

Mamata Machinery Private Limited ( "the Company" ) was incorporated on 17 April 1979 as a Private
Limited company. The Company is engage in manufacturing of Plastic Bag & Pouch Making Machines.

2 Basis of Preparation : .
The accounts have been prepared using historical cost convention and in accordance with applicable
accounting standards notified under the provisions of the Companies Act, 2013. For recognising the
income and expenses, the mercantile system of accounting is followed. The previous year's figures have
been regrouped / recast wherever necessary to make them comparable.

2.1 Summary of Significant Accounting Policies :

2.1.1 Valuation of Inventories :
a) Raw material : At Cost
b) Work In Process : At Cost includes direct materials, labour and other cost incurred in bringing it to
its present location

¢) Finished Goods : Cost OR Net Realisable Value, whichever is lower. Cost of finished goods
includes cost of raw materials, cost of conversion and other cost incurred in bringing it to its
present location and excise duty.

2.1.2 Plant, Property & Equipemnts And Depreciation :
a) Plant, Property & Equipemnts have been capitalised at acquisition costs including direct
attributable costs such as freight, insurance, installation charges for bringing the Plant, Property &
Equipemnts to its use.

b) Depreciation has been provided on a Straight Line Method on Building except for Addition of
Factory Building during the year, amounting to Rs.3,49,99,743/-, which is provided as per Written
Down Value.

On other assets, depreciation is provided as per Written Down Value method based on economic
useful life of the assets acertained by the management which is greater than or less than or equal to
corresponding rates prescribed in part "C"'Sch.Il of the Companies Act, 2013 and accordingly the
rates of depreciations are applied.

Intangible Assets are written down in 6 years, equally.

¢) Depreciation on fixed assets added during the year has been provided on pro-rata basis with
reference to month of addition.
d) All assets individually costing of Rs. 5,000 or less are depreciated at 100%

2.1.3 Investments :
Investments that are readily realisable and intended to be held for not more than a year are
classified as current investments. All other Investments are classified as long term investments,
Long term investments are valued at cost. Provision is made to recognise a diminution, other than
temporary,in the value of investments. Current investments are valued at lower of cost or market
valued at lower of cost or market value.

2.1.4 Revenue Recognition :




MAMATA MACHINERY PRIVATE LIMITED
Notes to financial statements (Standalone) for the pear ended 31 March 2021

1) Sale of Goods

Sales are exclusive of Goods and Services Tax & other charges & taxes are accounted for on
despatch of goods. '

Revenue is recognised when the property and all significant risks and rewards of the ownership are
transferred to the buyer or no significant uncertainity exists regarding the amount of consideration
that is derived from the sale of goods.

b) Sale of Services
Repairs and Service income is recognised as revenue after the service is rendered .

2.1.5 Foreign Currency Transactions :

a) Initial Recognition :
Foreign Currency transactions are recorded in the reporting currency by applying to the foreign
currency amount the exchange rate on the date of the transaction.

b) Conversion :

Foreign Currency monetary items are reported using the closing rate. During the year company has
not give the effect of the closing rate in the foriegn currency loan considering such as non -
monetary item. However, this transaction would not effect the profit and loss statement of the
company, Non monetary items which are carried in terms of historical cost denominated in a
foreign currencyare reported using the exchange rate at the date of transaction and investment in
foreign companies are recorded at the exchange rate prevailing at the time of making the
investment,
¢) Exchange Differences :

Exchange differences arising on the settlement of monetary items or on reporting company's
monetary items at rates different from those at which they were initially recorded during the year,
or reported in previous financial statements, are recognised as income or as expenses in the year in
which they arise, except for loans denominated in foreign currencies utlized for acquisition of fixed
assets where the exchange gains/losses are adjusted to the cost of such assets.

2.1.6 Borrowing Cost :

Borrowing Costs that are directly attributable to the acquisition , constrution or production of a
qualifying assets are capitalised as part of the cost of that asset. The amount of borrowing costs
eligible for capitalisation on that asset is determined as the actual borrowing costs incurred on
funds that are specifically borrowed less any income on the temporary investment of those
borrowings and by applying a weighted average capitalisation rate of the borrowing costs
applicable to the enterprise that are outstanding during the period other than those that are made
specifically for the purpose of obtaining a qualifying asset.Such capitalisation continues till
substantially all the activities necessary to prepare the qualifying asset for its intended use or sale
are complete. Other borrowing costs are recognised as an expense in the period in which they are
incurred . None of the borrowing costs have been capitalised during the period.

2.1.7 Taxes on Income :
a) Recognition : Tax expense include Current Tax and Deferred Tax.

b) Measurement : Current tax is the tax estimated to be payable to taxation
c) Presentation : Current and Deferred tax assets and liabilities have been offset

d) Deferred tax is the tax effect of timing difference measured at substantially enacted
tax rates.




MAMATA MACHINERY PRIVATE LIMITED
Noftes to financial statements (Standalone) for the year ended 31 March 2021

2.1.8 Provision And Contingencies :
A Provision is recognized when the Company has legal and constructive obligation as a result of a
past event, for which it is probable that cash outflow will be required and a reliable estimate can be
made of the amount of the obligation. A contingent liability is disclosed when the Company has a
possible or present obligation where it is not probable that an outflow of resources will be required
to settle it.Contingent Assets are neither recognised nor disclosed.

2.1.9 Empolyee Benefits :
a) Contribution payable to the Companies Provident Fund is charged to revenue.

b) Liabilities for payment of Gratuity & Super Annuation to employees are covered through Group
Gratutiy & Super Annuation Scheme of Life Insurance Corporation of India and are charged to

¢) Liability for leave encashment benefit is determined in accordance with the rules prescribe by the
Company and create a separate provision every year.

2.1.10 Impairment of Assets :

The Company assesses at each Balance Sheet date whether there is any indication that an asset may
be impaired. If any such indication exists, the Company estimates the recoverable amount of the
asset. The recoverable amount is higher of the asset’s net selling price or estimated future cash
flows which are discounted to their present value based on appropriate discount rates. If such
recoverable amount of the cash generating unit to which the asset belongs is less than its carrying
amount; their carrying amount is reduced to its recoverable amount. The reduction is treated as an
impairment loss and is recognized in the Profit and Loss Account. If at the Balance Sheet date
there is an indication that if a previously assessed impairment loss no longer exists, the recoverable
amount is reassessed and the asset is reflected at the recoverable amount.

2.1.11 The Company has not received any intimation from 'suppliers ' regarding their status under the
Micro,Small and Medium Enterprise Development Act, 2006 and hence disclosure requirements in
this regard as per Schedule III of the Companes Act, 2013 could not be provided.

2.1.12 Goods and services tax deducted from turnover represent Goods and services tax collected on sale
of goods. Goods and services tax shown under 'expenditure’ represents the aggregate of Goods and
services tax borne by the Company and difference between Goods and services tax on opening and
closing stocks of finished goods.

2.1.13 The amount received in excess of face value of the equity shares is recognised in Securities
Premium Account in accordance with the provisions of the Companies Act 2013

2.1.14 The outbreak of Coronavirus(COVID-19) pandemic globally and in India is causing significant disturbance
and slowdown of economic activity. The Company has evaluated impact of this pandemic on its business
operations and based on its review and current indicators of future economic conditions, there is no

significant impact on its financial results. P




MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements (Standalone) for the year ended 31 March 2021

31-Mar-21 31-Mar-20
( Amount in INR ) ( Amount in INR )
3  Share Capital : :
Authorised Shares
800,000 equity shares of Rs. 100/- each 80,000,000 80,000,000
Issued, Subscribed And Fully Paid Up Shares
297,206 equity shares of Rs. 100/- each 29,720,600 28,520,600
(285,206 equity shares of Rs. 100/- each )
Total 29,720,600 28,520,600
a. Reconciliation of the shares outstanding at the beginning and at the end aof the reporting period
31-Mar-21 31-Mar-20
Equity Shares ; No. Amount No. Amount
At the beginning of the period 285,206 28,520,600 285,206 28,520,600
Issued during the period - Right issue 12,000 1,200,000 - -
Outstanding at the end of the period 297,206 29,720,600 285,206 28,520,600
b. Details of shareholders holding more than 5% shares in the company
Particulars 31-Mar-21 " 31-Mar-20
y . ; % of holding in the % of holding in
Equity shares of Rs. 100 each fully paid No. class No. e dlinss
Mamata Group Corporate Services LLP 82,802 27.86% 82,302 28.86%
Mamata Management Services LLP 61,318 20.63% 61,318 21.50%
Mr. Mahendra N Patel 66,183 22.27% 63,680 22.33%
Mrs. Nayana M. Patel 26,500 8.92% 23,500 8.24%
Mrs. Bhagwatiben C. Patel 42,450 14.28% 37,200 13.04%
31-Mar-21 31-Mar-20
(Amount in TNR ) ( Amount in INR )
4  Reserves And Surplus :
Securities Premium Account
Balance As Per The Last Financial Statements 15,000,000 15,000,000
Addition / Deletion During The Year 10,800,000 -
Closing Balance 25,800,000 15,000,000
Capital Reservce
Balance As Per The Last Financial Statements 5,001,400 -
Addition / Deletion During The Year - 5,001,400
Closing Balance 5,001,400 5,001,400
General Reserve
Balance As Per The Last Financial Statements 742,410 742,410
Add : Amount Transferred From Surplus Balance In The i
Statement Profit and Loss
Closing Balance 742,410 742,410
Surplus / ( Deficit ) in the statement of Profit And Loss
Account
Balance As Per Last Financial Statements 688,539,091 646,781,880
Add.: Profit / ( Loss ) For The Year 125,673,412 43,476,331
Less : Appropriation -
Equity Dividend 1,426,030 1,426,000
Tax on Equity Dividend - 293,120 o
Total Appropriation 1,426,030 1,719,120 ZNery 5
y < / f?)(‘) 3 Nz
. - ‘f "S er
Net Surplus In The Statement Of Profit And Loss 812,786,473 688,539,091 H !'UIEHP(I&DWD @
- . < =
\\ (15"/"' y §
Total 844,330,283 709,282,901 ’[:7 CAY /




MAMATA MACHINERY PRIVATE LIMITED

A Notes to financial statements (Standalone) for the year ended 31 March 2021

5

Long Term Borrowings :

Secured :

Hire Purchase Contracts for Vehicles
Working Capital Demand Loan (GECL Loan) *

Unsecured ;
From Members & Directors
Inter Corporate Deposit ( LLP)

Total

* ( Secured by way of Hypothecation on movable and immovable prop
Director and Jt. Managing Director of the Company )

The above amount includes :
Secured borrowings
Unsecured borrowings

Amount disclosed under the head "o

liabilities" (Note 8)
Total

Provisions :

Provision for Employee Benefits
Provision for Bonus
Provision for Leave Encashment

Other Provisions
Provision for Taxation '
(Net of MAT and Advance Tax )
Provision For Expenses

Total

Short Term Borrowings :

Secured :
Cash Credit *
Export Packing Credit Limit *

The above amount includes
Secured Borrowings
Unsecured Borrowings

Non-Current Portion

Current Maturities

31-Mar-21 31-Mar-20

31-Mar-21 31-Mar-20

( Amount in INR ) ( Amount in INR )

( Amount in INR ) ( Amount in INR )

18,408,251 16,080,434 6,295,695 4,703,331
17,652,410 - 6,750,000 -

- 9,580,980 - -

- 1,026,926 - -
36,060,661 26,688,340 13,045,695 4,703,331

erties of the Company & personal guarantees of the Managing

18,408,251 16,080,434 13,045,695 4,703,331
- 10,607,906 - -
- - -13,045,695 -4,703,331
18,408,251 26,688,340 - -
Long Term Short term
31-Mar-21 31-Mar-20 31-Mar-21 - 31-Mar-20

( Amount in INR ) ( Amount in INR )

( Amount in INR ) ( Amount in INR )

- - 3,500,000 3,392,323
- 380,647 5,718,874 5,492,812
- 380,647 9,218,874 8,885,135
- - 9,445,663 -

= % 42,476,654 18,974,864
- - 51,922,317 18,974,864
- 380,647 61,141,191 27,859,999

31-Mar-21 31-Mar-20

( Amount in INR )

( Amount in INR )

11,986,132 53,020,073
7,483,115 47,708,409

19,469,247 100,728,482
19,469,247 100,728,482 || 6\ hmed:

NG
\\ ,,\\




MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements (Standalone) for the year ended 31 March 2021
8 Other Current Liabilities :

Trade Payables (a ) ** 356,664,550 309,139,221
Due to Micro Enterprises and Small Enterprises 64,407,468 60,910,845
Due to Other than Micro Enterprises and Small Enterprises . 292,257,082 248,228,376

Other Liabilities ( b )

Current Maturities of Long Term Borrowings 13,045,695 4,703,331
Others

Advance From Customeis 146,220,995 173,340,306

TDS Payable 3,665,413 4,133,634

Other Payable ; 1,047,244 ’ 3,734,096

163,979,347 185,911,367

Total(a+b) 520,643,897 495,050,588

* Secured by way of Hypothecation on movable and immovable Pproperties of the Company & personal guarantees of the Managing
Director and Jt. Managing Director of the Company .

** The information regarding mocro & small enlerprises has been determined to the extent such parties have been identified on the basis af
informations provided by the vendors.
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MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements (Standalone) for the year ended 31 March 2021

10 Non-current Investments :

11

(valued at cost unless stated dtherwise)
(A) Investment In India:

Bank of Baroda
(Share listed on Stock Exchang)

(B) Overseas Investment :
Mamata Enterprises Inc.
Total

Aggregate Amount of Unquoted Investments
Aggregate Amount of Quoted Investments

Deferred Tax Liability (N et) :

Deferred Tax Liability

Fixed Asset : Impact of difference between tax depreciation
and depreciation /amortisation charged for the financial
reporting :

Gross Deferred Tax Liability (a)
Deferred Tax Asset

Provision for Bonus

Provision for Leave Encashment

Gross Deferred Tax Asset (b)

Net Deferred Tax Liability (b-a)

31-Mar-21 31-Mar-20
( Amount in INR ) (Amount in INR )
255,000 255,000
123,502,120 123,502,120
123,757,120 123,757,120
123,502,120 123,502,120
255,000 255,000
10,099,986 8,877,166
10,099,986 8,877,166
1,019,200 853,402
973,594 1,418,626
1,992,794 2,272,028
8,107,192 6,605,138
ZSII>N
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MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements (Standalone) for the year ended 31 March 2021

12 Loans and Advances :

Capital Advances
Secured, considered good
Unsecured, considered good

Total (a)
Security Deposit
Unsecured, considered good
( Deposit With Others )

Total (b)

Advances recoverable in cash or kind
Unsecured, Considered Good
Total (¢)

Other loans and advances
Advance Against Travelling / Others
Prepaid expenses & Other receivable
Loan to Mamata Enterprises Inc
Interest Accrued on Fixed Deposits
MAT - Income Tax Receivable
Refund Receivable from Service tax
Balance With Government Authorities
Total (d)
Total (a+b+c+d)

13 Trade Receivables And Other Assets b

Trade Receivables :
( Unsecured, considered good unless stated otherwise )

Outstanding for a Period Within Six Months :
Outstanding for a Period Exceeding Six Months :

Total

Long Term Short Term
31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20
( Amount in INR ) ( Amount in INR ) ( Amount in INR ) ( Amount in INR )
- - 5,000,000 5,000,000
- - 5,000,000 5,000,000
280,315 298,315 - 2
280,315 298,315 - -
- - 6,644,636 10,587,678
- - 1,425,796 1,874,250
199,952,500 279,900,000 - -
286,013 267,328
- - - 20,006,371
- - 5,000,404 3,309,521
- 1,933,985 90,156,308 84,097,285
199,952,500 281,833,985 103,513,157 120,142,433
200,232,815 282,132,300 108,513,157 125,142,433
Non-current Current
31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20
( Amount in INR ) { Amount in INR ) ( Amount in INR ) ( Amount in INR )
- - 216,302,520 120,870,672
21,808,154 19,356,787 - -
21,808,154 19,356,787 216,302,520

120,870,672




MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements (Standalone) for the year ended 31 March 2021

14 Inventories :

15

(Valued at lower of cost and net realizable value)

Raw Material And Components

Bought Out Finished Compone'nts
Consumable Store (Pattern, Dies & Tools)
Finished Goods

Work-in-Progress

Total

Cash and Bank Balances :

Cash On Hand Total (a)

Balance With Bank :
With Current Accounts
With Deposits Accounts
Wth EEFC Account
With Mutual Funds
Total (b)

Total (a+b)

31-Mar-21

31-Mar-20

( Amount in INR )

( Amount in INR )

105,104,105 111,071,558
85,223,220 53,722,168
1,507,000 2,658,563
66,370,000 67,707,600
143,846,000 140,133,000
402,050,325 375,292,889
417,773 150,197
8,360,665 2,270,282
72,343,555 31,610,560
7,002 8,756
70,080,415 -
150,791,637 33,889,598
151,209,410 34,039,795




MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements (Standalone) for the year ended 31 March 2021

16 Revenue From Operations :

(i) Sale of Products :
Domestic Sales
Export Sales
Local Sales

(ii ) Sale of Services

(iii ) Operating Income
Revenue from operations ( Net )

Details of Products Sold :

( a) Domestic Sales
Bag Making Machines
Machine Attachments
Machine Spares

Packaging Machines

Machine Spares Parts ( Extrusion )
Plasitc Extrusion Plants

( b) Export Sales
Bag Making Machines
Machine Attachments
Machine Spares

Bag Making Machines (Deem Export)
Machine Spares ( Deemed Export )

Packaging Machines

Plasitc Extrusion Plants
Machine Spares Parts ( Extrusion )

( ¢) Local Sales
Bag Making Machines
Machine Attachments
Machine Spares

Packaging Machine

Plasite Extrusion Plants
Machine Spares Parts ( Extrusion )

Total Rs. (a+b+c)

Details of Services Rendered :

Repairs & Maintanances Services ( Domestics )
Repairs & Maintanances Services ( Exporis )

Total Rs.

31-Mar-21

31-Mar-20

( Amount in INR )

294,717,406
822,175,618
134,805,643

( Amount in INR )

226,761,910
620,469,629
24,109,632

1,251,698,667

871,341,171

6,242,389 4,942,595
35,924,703 41,301,374
1,293,865,759 917,585,140
294,717,406 226,761,910
205,647,952 137,293,052
4,353,447 43,385,916
16,537,435 11,912,743
49,173,500 15,198,067
3,505,072 3,084,132
13,500,000 13,888,000
822,175,618 620,469,629
637,118,030 379,556,974
12,673,059 11,408,887
35,535,050 29,841,786
9,825,000 -
1,781,363 254,213
97,633,777 23,987,957
18,928,000 173,402,665
8,681,339 2,017,147
134,805,643 24,109,632
38,114,500 9,375,000
4,616,189 2,137,990
7,680,956 2,880,454
44,295,470 8,800,000
38,437,515 -
1,661,013 916,188
1,251,698,667 871,341,171
6,153,613 4,092,999
88,776 849,596
6,242,389 4,942,595




MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements (Standalone) for the year ended 31 March 2021

17

18

19

20

Operating Income :
Export Incentives

Errection & Commission Charges
Commission Income
Foreign Exchange Fluctuation
Packing & Other Charges
Total Rs.

Other Income :

Interest Income

Dividend Income On Long-tern Investments
Gain/(Loss) on Foreign Exchz{nge Fluctuation on Loan
Miscellaneous Income

Total Rs,

Cost of Raw Material and Components Consumed :

Inventory at the Beginning of the Year
Add : Purchases

Less : Inventory At the End of the Year
Total Raw Material Consumption

Total Rs.

(Increase) / Decrease In Inventories :

Inventories At The End of The Year
Work-In-Progress
Finished Goods

Total Rs.

Inventories At The Beginning of The Year
Work-In-Progress
Finished Goods

Total Rs.

(Increase) / Decrease in Inventories - Total Rs.
Details of Inventory :

Finished Goods :
Machines
Work-in-progress :
Machines
Attachments '
Total Rs,

Emplovee Benefit Expenses :

Salaries, Wages, Bonus, Ex-Gratia & Stipend
Contribution to Provident and Other Fund
Employees Welfare Expense

Perquistites & Benefit to Employees

Post Employment Medical Benefits

LTA / Leave Encashment Expenses
Remuneration to Directors

Total Rs,

26,223,705 25,764,001
2,071,320 1,302,658
278,627 1,113,536
5,994,217 12,442,072
1,356,834 679,107
35,924,703 41,301,374
3,815,483 1,596,917

- 751,636
(6,808,750) 24,096,250
5,133,011 13,613,790
2,139,744 40,058,593
164,793,726 172,446,124
697,034,579 506,936,232
861,828,305 679,382,356
190,327,325 164,793,726
671,500,980 514,588,630
671,500,980 514,588,630
143,846,000 140,133,000
66,370,000 67,707,600
210,216,000 207,840,600
140,133,000 71,959,985
67,707,600 75,433,545
207,840,600 147,393,530
-2,375,400 -60,447,070
66,370,000 67,707,600
141,171,000 130,878,000
2,675,000 9,253,000
210,216,000 207,840,600
144,593,713 138,960,242
16,125,259 22,120,369
15,342,301 12,408,396
4,003,578 3,823,806
4,393,528 3,833,706
4,409,376 4,586,956
30,129,716 25,200,000
218,997,471 210,933,475




MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements (Standalone) for the year ended 31 March 2021

21

22

23

Other Expenses :

Manufacturing Expenses :
Pattern, Dies & Tools
Processing Charges
Power, Fuel & Water Charges
Cartage and Transportations
Other Manufacturing Expenses
Repairs and Maintenance
Plant and machinery
Buildings
Others
Total Rs (a)
Administrative Expenses :
Conveyance & Vehicle Expenses
Communication Expenses
Computer Repairing & Spares
Directors Travelling Expenses
Entertainment
Insurance
Legal And Professional Fees / Consultancy Charges
Rates, Taxes & Fees
Miscellaneous Expenses
Office & General Expenses
Office Rent
Printing And Stationery
CSR Expenses
Payment to Auditor
Total Rs (b )
Selling & Marketing Expenses :
Advertising And Sales Promotion
Carriage Outward & Others Charges
Sales Commission
Service Charges
Travelling Expenses
Marketing Expenses
Total Rs (¢)

TotalRs(a+b+c¢)

Depreciation And Amortization Expense :
Depreciation of Tangible Assets

Amortization of Intangible Assets

Total Rs.

Finance Costs :
Interest

Bank charges & ECGC
Total Rs.

31-Mar-21

31-Mar-20

( Amount in INR)

( Amount in INR )

2,265,050 . 379,795
69,684,596 56,212,544
5,083,270 4,565,394
11,164,077 5,986,789
12,713,186 18,023,335
131,420 149,984
247,674 1,133,680
348,649 368,341
101,637,922 86,819,862
1,449,640 2,472,643
2,758,161 2,415,020
931,854 754,192
2,197,561 6,090,431
364,225 475,516
2,717,684 1,475,221
11,876,421 ° 5,846,842
751,822 441,922
3,354,920 3,999,709
2,061,018 1,714,891
60,000 110,000
494 812 601,810
1,000,000 s
1,250,000 668,500
31,268,118 27,066,697
436,989 5,340,572
6,741,524 4,050,343
31,016,073 19,532,349
558,024 517,454
12,303,471 33,677,690
10,604,841 34,558,478
61,660,922 97,676,886
194,566,962 211,563,445
26,325,338 19,474,175
180,495 180,495
26,505,833 19,654,670
7,600,211 9,079,106
3,055,954 4,257,588
10,656,165 13,336,694
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MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements (Standalone) for the year ended 31 March 2021

24 RELATED PARTY DISCLOSURE :

Related party disclosure as required by AS-18, "Related Party Disclosure”, is given below :

24.1 Parties where control exists :
Related Party Relationship
Mamata Enterprises Inc., Wholly Owned Subsidiary
Mamata USA LLC., Subsidiary of Mamata Enterprise Inc.,
24.2 Other related parties where there is significant influence and transactions have taken nlace 5
* Alok Enterprises * Maruti Industries
* Data Innovation LLP * Nirav Industries
* LearnEd * Shree Maruti Travels
* Mamata Airwings * Indian Centre for Societal Impacts Research
* Maruti Enterprise LLC
24.3 Key Management Personnel :

Mr. Mahendra N. Patel
Mr. Chandrakant B. Patel
Mrs. Nayana M. Patel
Ms. Tarana M. Patel

Mr. Varun C. Patel

Chairman and Managing Director
Joint Managing Director

Director
Director

Additional Director

PSJ; Particulars Amount ( Rs.) Particulars Relation

1 |Mamata Enterprises Inc. 304,687,402 |Sales Wholly Owned Subsidiary

2 |Mamata Enterprises Inc. 8,347,469 |Reimbursement of Expenses Wholly Owned Subsidiary

3 |Mamata Enterprises Inc. 199,952,500 [Demand Loan Closing Balance  |Wholly Owned Subsidiary

4 |Mamata Airwings 5,957,242 | Travelling Expenses Director is a Partner

5 |Mr. Mahendra N. Patel 17,529,925 |Remuneration Chairman and Managing Director
6 |Mr. Chandrakant B. Patel 18,000,406 |Remuneration Joint Managing Director

7  |Mr. Chandrakant B. Patel 269,260 |Interest Joint Managing Director

8 |Data Innovation LLP 845,590 |Interest Director is Partner

9 |LearnEd 472,500 |Consultancy Charges Director is Propietor

10 |Nirav Industries 28,978,398 |Purchase of Components Director's relative is partner
11 |Maruti Industries 6,092,148 |Purchase of Components Director's relative is propietor
12 |Maruti Enterprise LLC 31,912,264 [Purchase of Components Director's relative is partner
13 |Shree Maruti Travels 8,686,162 Zl:zlgep ;nation of Employsss Director's relative is partner
14 g;i:;glcntre fur Societal Impacts 1,000,000 |Donation Director is interested

25 Previous years' figures have been regrouped whenever necessary to confirm to current years' classification,

"

The Accompanying Notes Are An Integral Part of the Financial Statements.

As per our report of even date
For Dinesh R. Shah & Co.

Firm Registration Number ; 102610W
Chartered Accountants

9& 2t Lt U—D
Proprietor : Hiren D Shah
Membership No : 047928

For and on behalf of board of directors of
Mamata Machinery Private Limit}/

Chandrakant B. Patel
Jt. Managing Director

Mahendra N, Patel
Managing Director
DIN : 00104997

Place : Ahmedabad g
Date: 9 O U{\a [ 2024
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DIRECTORS’ REPORT 2020-21

TO,

THE MEMBERS

MAMATA MACHINERY PRIVATE LIMITED
AHMEDABAD, GUJARAT, INDIA

DEAR MEMBERS,

Your Directors are pleased to present this Forty-Second Annual Report together with the Audited Financial Statements

of the Company with relevant applicable IND AS for the year ended 3 1% March, 2021.

FINANCIAL RESULTS

The performance of the Company during the year under review is summarized in the following statement:

Particulars Year Ended Year Ended

31.03.2021 31.03.2020
Cash Accrual 207,977,717 67,668,559
Less : Depreciation & Amortization (25,794,075) (19,654,670)
Profit Before Tax 182,183,642 48,013,889
Less : Tax Expenses (56,017,703) (4,537,558)
Profit / ( Loss ) After Tax 126,165,939 43,476,331
Previous Year’s Balance Brought Forward 688,539,091 646,781,880
Profit Available For Appropriation 814,705,030 690,258,211
Dividends 1,426,030 1,426,000
Tax on Dividends - 293,120
Balance Carried To Balance Sheet 813,279,000 688,539,091

STATE OF AFFAIRS OF THE COMPANY

® Performance of the Company

Your Directors are extremely pleased to inform you that during the year under review, total turnover of the Company

increased by 53.14% amounting to Rs. 1251.69 million as compared to Rs. 871.34 Million in the previous year.

e Exports

During the year under review, your Company made exports worth Rs. 822.17 Million compared to Rs. 620.47 Million

in previous year.

® Exhibitions

During the year under review, owing to the pandemic situation, the Company has restrained from participating in
exhibitions. On the contrary the Company has made sure to reach a wider audience through various social media
platforms and thereby keeping intact its presence across the market. The Company has IBLGIVGd good response in its
online endeavour and your directors are confident of translating this into improved profitability hareholders’ value.\

MAMATA MACHINERY PRIVATE LIMITED
CIN: 1129259GJ1979PTC003363
Survey No. 423/P, Sarkhej-Bavla Road, Moariya, Sanand, Ahmedabad - 382213

Tel.: 02717-630800|E: mamatagroup(@mamata.com | W: wwiw.mamata.com 1 of 6



Directors’ Report 2020-21

AMALGAMATION OF MAMATA EXTRUSION SYSTEMS PRIVATE LIMITED WITH
MAMATA MACHINERY PRIVATE LIMITED

The Company, with a view to achieve significant operational, capital and corporate synergy, was amalgamated with the
erstwhile Associate Company, Mamata Extrusion Systems Private Limited (CIN: U29212GJ1997PTC031529).
Subsequently, a petition was filed seeking approval of the Central Government on the Scheme of Amalgamation of
Mamata Extrusion Systems Private Limited with the Company. Mamata Extrusion Systems Private Limited stood
amalgamated with the Company vide confirmation order passed by the Regional Director, North Western Region,
Ahmedabad dated 8" December, 2020. Hence, now the Company has an added portfolio of manufacturing Extrusion
machines which brings a positive increase in the value of the Company

Post amalgamation, the Company’s authorized capital is INR 80,000,000/~ (Rupees Eight Crores Only) divided into
800,000 Equity Shares of INR 100/- each.

At the beginning of the year, the Company’s issued, subscribed and paid-up equity share capital was INR 28,520,600/-
divided into 285206 equity shares of INR 100/- each. During the year, the Company increased its capital by way of
rights issue by 12000 Equity Shares in the month of March, 2021. Hence, on completion of the financial year, the
Company’s issued, subscribed and paid-up equity share capital was INR 29,720,600/~ divided into 297,206 equity shares
of INR 100/- each.

MAMATA’S RESPONSE TO COVID-19

Towards the end of financial year under review, with COVID-19 virus at its peak of second wave had created huge
uncertainty and volatile market conditions but your Company was prepared for safeguarding its employees in all
manners possible and has made sure each and every stakeholder has stayed safe and healthy during these tough times.

Your Company’s operational assets are not in any manner affected in adverse manner. Also, the Board of Directors wish
to inform that your Company does not anticipate any material adverse impact on the financial status of the Company
due to this situation.

DIVIDEND

The Board, for the year ended on 31% March, 2021 is pleased to recommend a dividend @ 5% (Rs.5/- per Share)
absorbing Rs.1,486,030/- subject to the approval of the shareholders at the Annual General Meeting.

DEPOSITS

The Company has not accepted any deposits covered under Chapter V of the Companies Act, 2013 and as such, no
amount on account of principal or interest on such deposits was outstanding as on the date of the balance sheet.

DIRECTORS

During the year under review, Mr. Varun C. Patel (DIN: 03378077) was appointed as an Additional Director in the
Board Meeting of the Company held on 31% March, 2021.

In view of the applicable provisions of the Companies Act, 2013, the Company is not mandatorily required to appoint
any whole time KMPs.

=
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DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Sec. 134 (5) of the Companies Act, 2013 the Directors confirm that:

a) In the preparation of the annual accounts, the applicable accounting standards had been followed along with
proper explanation relating to material departures;

b) The directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at the
end of the financial year and of the profit and loss of the company for that period;

c) The directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and detecting
fraud and other irregularities;

d) The directors had prepared the annual accounts on a going concern basis; and

e) The directors had devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively,

MEETINGS OF THE BOARD

During the year under review, 9 (Nine) Board Meetings were held on 15" April, 2020, 27" May, 2020, 12" June, 2020,
28" August, 2020, 3" November, 2020, 24" December, 2020, 25" January, 2021, 23" March, 2021 and 31% March,
2021. The maximum time gap between two consecutive meetings of the Board did not exceed more than 120 days as
prescribed under the provisions of Section 173 of the Companies Act, 2013. The Companies Act, 2013 read with relevant
rules made thereunder facilitates the participation of a Director on Board/Committee Meetings through video-
conferencing or other audio-visual mode. Accordingly, the option to participate in the meeting through video
conferencing was made available for the directors except in respect of such meetings/ items which are not permitted to
be transacted through video-conference. Leave of absence was granted to Directors who could not attend the respective
board meetings on request.

The Agenda papers along with agenda notes are circulated well in advance to the Members of the Board for their review
and to facilitate them to make informed decisions, if any.

The Company’s last Annual General Meeting was held on 31% December, 2020 (owing to Covid-19 situation the
Ministry of Corporate Affairs had granted an extension for holding the Annual General Meeting for the financial year
2019-20 vide its order dated 8™ September, 2020).

BOARD’S RESPONSE TO QUALIFICATION BY AUDITORS

The Audit Report of M/s. Dinesh R. Shah & Co, Chartered Accountants, Auditor of the Company does not contain any
Qualification and the same is self-explanatory. Hence, your Directors are not required to give their comments on the
same. Further no fraud is reported by Auditors under Section 143(12) of the Companies Act, 2013 during the course of
performance of duties as Auditor.

AUDITORS

M/s. Dinesh R. Shah & Co., Chartered Accountants (FRN: 102610W) were re-appointed as the Statutory Auditors of
the Company to hold office till the conclusion of the Forty-fifth Annual General Meeting. In this regard, the Company
has received a certificate of eligibility from the Auditors, to the effect that if they are reappointed, it would be in
accordance with the provisions of Section 141 of the Companies Act, 2013.

MAMATA MACHINERY PRIVATE LIMITED
CIN: 1J29259GJ1979PTC003363
Survey No. 423/P, Sarkhej-Bavla Road, Moariya, Sanand, Ahmedabad - 382213

Tel.: 02717-630800/E: mamatagroup@mamata.com | W: www.mamata.coin Jol6
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COST RECORD AND COST AUDIT

Maintenance of cost records and requirement of cost audit as prescribed under the provisions of Section 148(1)
of the Companies Act, 2013 read with Rule 5 and 6 of the Companies (Cost Records and Audit) Rules, 2014
are not applicable to the Company.

M/s. Heenabahen Doshi & Associates, Cost Accountants, have been appointed as the Cost Auditors of the
Company pursuant to section 148(3) of the Companies Act, 2013 and Rule 6(2) of the Companies (Cost records
and Audit) Rules, 2014 and subject to the approval of the Central Government for conducting the audit of Cost
Records to be made and maintained by the Company for the financial year 2020-21.

STATEMENT FOR SECRETARIAL STANDARD COMPLIANCE

The Company has complied with all the applicable secretarial standards to the extent it is possible.

LOANS, GUARANTEES AND INVESTMENTS

During the year under review, the Company has not granted any Loans, guarantees or provided securities in
excess of the limits prescribed under Section 186(2) of the Companies Act, 2013 and has not made any
investment through more than two layers of investment Companies.

CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

The particulars of contracts or arrangements of the Company with related parties as required under Section 134 (3) (h)
of the Companies Act, 2013 in Form AOC-2 is annexed hereto in Annexure — I and forms part of this report.

PARTICULARS OF EMPLOYEES

The Board wishes to place on record its appreciation to all employees in the Company for their wholehearted efforts and
impressive contribution to the high level of performance of the Company during the year. Industrial relations continued
to be cordial and harmonized at all levels.

The Company’s efforts to improve efficiency and productivity by encouraging employees through various awards in
cash and kinds have brought about desired results.

Details of employees covered under Rule 5(2) of the Companies (Appointment & Remuneration of Managerial
Personnel) Rules, 2014 is annexed hereto in Annexure — I

RISK MANAGEMENT

The Company has envisaged various threats and risks that the organization faces such as strategic, financial, credit,
liquidity, security, property, Information Technology, legal, regulatory and other risks and adequate risk management
measures have been taken by way of various policies and strategies to mitigate such risks. However, no major threat was
identified from these risks, which can affect the business of the Company.

CORPORATE SOCIAL RESPONSIBILITY

As per the Companies Act, 2013, every company having a net worth of Rs. 500 crore or more, or turnover of Rs. 1,000
crore or more or a net profit of Rs. 5 crore or more during any financial year is required to constitute a Corporate Social
Responsibility (CSR) committee of the Board of Directors comprising three or more director

MAMATA MACHINERY PRIVATE LIMITED
CIN: U29259GJ1979PTC003363
Survey No. 423/P, Sarkhej-Bavla Road, Moariya, Sanand, Ahmedabad - 382213
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Aligning with the guidelines, we have constituted a committee comprising of the following Directors —

Mr. Mahendra N. Patel — Chairman of the Committee

Mr. Chandrakant B. Patel

Mrs. Nayana M. Patel

The committee is responsible for formulating, monitoring and implementing the CSR policy of the Company. The

committee has adopted a policy as per Annexure-IIL

PERFORMANCE OF SUBSIDIARIES, JOINT VENTURES & ASSOCIATE COMPANIES

a) Subsidiary - Mamata Enterprises Inc., USA

The present paid-up capital of the Company is US$ 2,000,000 as on 31% March, 2021. Mamata Enterprises is a wholly
owned subsidiary of the Company with its operations situated in Chicago, USA and a recorded sales of US$ 6.21 Million
(previous year US$ 7.67 Million) and profit of US$ 0.22 Million (previous year profit US$ 0.20 million) as on 31%
December, 2020.

The consolidated financial statements duly audited by the statutory auditors of the Company have been attached to this
Report.

The Company did not have any Associate or Joint Venture Company during the year under review.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

The information required under Section 134 (3)(m) of the Companies Act, 2013 read with Rule 8 of the Companies
(Accounts) Rules, 2014 is annexed hereto in Annexure — IV and forms part of this report.

During the year under review, the total foreign exchange earnings and outgo is Rs.719,722,520/- and Rs.135,739,884/-
respectively.

SIGNIFICANT AND MATERIAL REGULATORY ORDERS

There are no orders issued by any regulatory authorities or courts or tribunals in favour / against the Company impacting
the going concern status and Company’s operations in future.

INTERNAL FINANCIAL CONTROLS

The Company has adequate internal financial controls commensurate with the nature & size of business of the Company.

ANNUAL RETURN

An extract of Annual Return of the Company as on 31% March, 2020 as required under Section 92(3) of the Companies
Act, 2013 read with Rule 12(1) of the Companies (Management and Administration) Rules, 2014 in Form MGT-9 is
annexed hereto in Annexure — V and forms part of this report. The Annual Return of the Company shall be placed on
the website of the Company — www.mamata.com.

MAMATA MACHINERY PRIVATE LIMITED

CIN: U29259GJ1979PTC003363
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EMPLOYEE RELATIONS

The Directors wish to place on record their appreciation for the efficient and loyal services rendered by all staff and
workforce of the Company during the year under review. Relations between the Employees and the Management
continued to remain cordial and harmonious at all levels.

The Directors are pleased to inform you that during the year under review, there were no cases filed in respect of The
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

ACKNOWLEDGEMENT

The Directors wish to convey thanks to the bankers, clients, various Central and State authorities and hope for their
continuing support in the years to come.

FOR, AND ON BEHALF OF THE BOARD OF DIRECTORS

Lt

—

MAHENDRA N. PATEL DATE: 20TH JULY, 2021
CHAIRMAN & MANAGING DIRECTOR. .. PLACE: AHMEDABAD, GUJARAT
(DIN: 00104997)
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ANNEXURES TO BOARD’S REPORT

ANNEXURE -1

FORM NO. AOC-2
(Pursuant to clause (h) of sub-section (3) of Section 134 of the Act and Rule 8(2)
of the Companies (Accounts) Rules,_2014)

Particulars of contracts/ arrangements entered into by the Company with related parties

referred to in Sub — Section (1) of Section 188 of the Companies Act, 2013 including certain
arm’s length transaction under third proviso thereto

I Details of contracts or arrangements or transactions not at arm’s length basis
Sr._| Name (s) | Nature of | Duration of] _ Salient | Justificatio | Date (s) of] Amount | Date of
NIL
| | I | | | | |
2. Details of contracts or arrangements or transactions at arm’s length basis
Sr. Name (s) of the related | Nature of | Duration of | Salient terms of the |Date (s) of | Amount
No. party and nature of | contracts/ |the contracts/ approval by [paid as
relationship arrangemen | contracts/ arrangements/ the Board | advances,
ts/ arrangement | transactions including if any
transaction s/ the value, if any
1 Mamata Airwings | Various 01/04/2020 Services relating to §25/08/2014 | -
Director is Partner Rs. 5,957,242/-
2 Nirav Industries Purchases [01/04/2020 | _Purchase of machine {25/08/2014 |-
Directors' relative is Rs. 28,978,398/-
Partner
3 | Maruti Enterprise LLC | Purchases [01/04/2020 | Purchase of machine §23/12/2019 |-
Directors' relative is Rs. 31,912,264/-
Partner
4 Maruti Industries Purchases [01/04/2020 | Purchase of machine |}23/12/2019 |-
Directors relative is Rs. 6,092,148/-
Propreitor
Data Innovation (India) | Purchases |01/04/2020 | Purchase of machine [23/12/2019
6 LLP to components/
31/03/2021 processing charges

Director is Partner

Rs. 845, 590/-




Shree Maruti Travels |Purchases [01/04/2020 | Purchase of machine {23/12/2019
7 to components/
31/03/2021 processing charges

Directors' relative is Rs. 8,686,162/-
Partner

Indian Centre for Donation §01/04/2020 | Donation to Section 8 |25/01/2021

8 Climate and Societal to Company towards
Impacts Research 31/03/2021 research ;
Director is Interested Rs. 1,000,000/~
LearnEd Consultanc|01/04/2020 | Availed consultancy |25/08/2014
9 y Services [to services
31/03/2021 )
Director is Interested Rs. 472,500/-

Mamata Enterprises | Sales/ 01/04/2020 | Sale of goods/services |25/08/2014

Inc. Reimburse |to and reimbursement of
10 ment/ 31/03/2021 expenses
Demand
Loan -
Wholly-owned Rs. 512,987,371/-
subsidiary

M fald

Mahendra N. Patel Date: 20th July, 2021
Chairman & Managing Director - Place: Ahmedabad
(DIN: 00104997)
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ANNEXURES TO BOARD’S REPORT

ANNEXURE - 11

PARTICULARS OF EMPLOYEES

Information relating to remuneration of Directors/Key Managerial Personnel as required under Section
197(12) of the Companies Act, 2013 read with Rule 5(1) of the Companies (Appointment &
remuneration of Managerial Personnel) Rules, 2014

1. The ratio of the remuneartion of each Director to the median remuneration of the
employees of the Company for the financial year and the percentage increase in
remuneration of each Director, Chief Financial Officer, Chief Executive Officer,
Company Secretary, or Manager, if any, in the financial year:

[Name of Personnel Designation Ratio to Median %

Mr. Mahendra N. Patel Managing Director 189229 : 7769487 NIL

Mr. Chandrakant B, Patel Managing Director 189229 : 8960800 NIL

* A Directorship/employment is for part of the period, either in current year or in previous
year. Hence, percentage increase in remuneration is not provided.

2. The percentage increase in the median remuneration of employees in the financial
NIL

3. The number of permanent employees on the roll of the Company: 201 Employees

4, Average percentile increase already made in the salaries ot employees other than the
managerial personnel in the last financial year and its comparision with the percentile
increase in the managerial remuneration and justification thereof and point out if there
are any exceptional circumstances for increase in the managerial remuneration:

The percentage increase in the salaries of employees other than Managerial Personnel in
financial year 2020-21 was NIL. The increments given to employees are based on their
potential, performance and contribution, which is benchmarked against applicable industry

5. Affirmation that the remuneration is as per the Remuneration Policy of the

It is affirmed that the remuneration paid is as per the Remuneration Policy applicable for
Directors, Key Managerial Personnel and other Employees, adopted by the Company.

Mahendra N. Patel
Chairman & Managing Dire¢
(DIN: 00104997)

Date: 20th July, 2021
Place: Ahmedabad



ANNEXURES TO BOARD’S REPORT

ANNEXURE - III

CORPORATE SOCIAL RESPONSIBILITY POLICY OF THE COMPANY
Information relating to the provisions of Section 135 (3)(a) of the Companies Act, 2013 read with the
Companies (Croporate Social Responsibility) Rules, 2014 as amended from time to time

The Corporate Social Responsibility Policy of the Company as approved by the Board in its
Meeting held on 1st June, 2021 forms part of this Report as an attachment.

For, and on behalf of the Board of Directors

U Ll

Mahendra N. Patel
Chairman & Managing Director
(DIN: 00104997) '

Date: 20th July, 2021
Place: Ahmedabad



ANNEXURES TO BOARD’S REPORT

ANNEXURE -1V

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS & OUTGO
(Pursuant to clause (q) of sub-section (3) of Section 134 of the Act and Rule 8(3)
of the Companies (Accounts) Rules, 2014)

A. Conservation of Energy

ii.

iii.

v.

The steps taken or impact on conservation of energy

The Company gives due priority to conservation of energy on continuous basis and
efforts were made to conserve and optimise the use of energy through improved
operational efficiency and other means wherever possible.

The steps taken by the Company for utilising alternate sources of energy
Installation of Solar Air-conditioners

The capital investment on energy conservation equipments

The Company continues to give due priority to conservation of energy on continuous basis.

B. Technology Absorption

il.

iii.

iv.

The efforts made towards technology absorption:

The technology employed by the Company is being continuously updated. Sufficient
training is imparted to personnel for adaptation of the updated technology.

The benefits derived like product improvement, cost reduction, product development
or import substitution

Continuous product improvement is undertaken to obtain high performance of

In case of imported technology (imported during the last three years reckoned from
the beginning of the financial year)

The details of technology imported - NIL

The year of import - N.A.

Whether the technology been fully absorbed - N.A.

If not fully absorbed, areas where absorption has not taken place and the
reasons thereof - N.A.

The Expenditure incurred on Research & Development

e o

The Company has obtained Certificate for R & D and the Company was recognized
as an R & D Unit vide Certificate of Ministry dated 19/02/2018 which was valid till
31/03/2020. The Company is still under developing stage with regards to its
Reasearch & Development Unit.




C. Foreign Exchange Earnings & Outgo

I he detalls of Foreign Exchange earned in terms ol actual intlows during the year
and the Foreign Exchange outgo during the year in terms of actual outflows are as

nnrder:

(Amount in Rs.)
Particulars 2020-21 2019-20
Foreign Exchange Earnings 71,97,22,520 68,69,21,920
Foreign Exchange Outgo 13,57,39,884 13,09,16,591

Mahendra N. Patel
Chairman & Managing Direc
(DIN: 00104997)

Date: 20th July, 2021
Place: Ahmedabad



ANNEXURES TO BOARD’S REPORT

ANNEXURE -V

FORM MGT-9
As on Financial Year ended on 3 1st March, 2021

(Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies (Management and Administration)

Rules, 2014)
I. REGISTRATION AND OTHER DETAILS
i CIN: U29259GJ1979PTC003363
ii. Registration date: 17th April, 1979
jii. Name of the Company: Mamata Machinery Private Limited
iv. Category/Sub-category of the Company: Private Limited Company-Indian Non-govt.
Company
V. Address of the Registered Office of the Company and Contact Details

Survey No. 423/P, Sarkhej-Bavla Road, N.H.8A, Moraiya, Sanand, Ahmedabad, 382213,

Gujarat, India
Contact Person: Mahendra N. Patel Telephone 02717-630800/01

E-mail: mamatagroup@mamata.com
vi. Whether Listed Company: ¥es/No

vii. Name, Address and contact details of Registrar and Transfer Agents, if aiN.A.

II. PRINCIPAL BUSINESS ACTIVITY OF THE COMPANY

All the Business activities contributing 10% or more of the total Turnover of the Company shall be stated:

% of
total
oy Name and Description of main products/services NIE Code Oft!le RrgHiietl [fumomer
No. Service of the
Compan
b
1 Bag Making Machinery 28292 71.16%
2 Packaging Machinery 28292 15.27%
3 Plastic Extrusion Machinery 28292 5.67%
4 Parts of Machinery 28292 7.90%

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

] Holding/Subsidiary
St No. Name and Address of the CIN/GLN IAssociate
Company

Comnanv

Applicable Section

Mamata Enterprises Inc.
1 2275 Cornell Ave. Subsidiary
Address: Montgomery, Il Company

60538

2(87) of
Companies Act,
2013




1IV. SHARFHOLDING PATTERN

i Category wise shareholding

Category
of
shareholde
rs

Year (01/04/2020)

No. of Shares held at the Beginning of the

No. of Shares held at the end of the
(31/03/2021)

year

Demat

Physical

Total

% of Total
Shares

Demat

Physical

Total

Total
Shares

Yo
change
during

the year

A. PROMOTERS

1. Indian

i. Individual/
HUF

130586

130580

45.78

142086

142086

47.81

2.03

11. Central
Govt.

iii. State
Govt.

iv. Bodies
Corporate

143620

143620

50.36

144120

144120

48.49

-1.87

v. Banks/FI

Others

Sub-total
(A)(1)

274206

274206

96.14

286206

286206

96.3

0.16

2. Foreign In

dian

i. NRIs -
Individuals

ii. Other
individuals

iii. Bodies

iv. Banks/FI

v. Any other

1

Sub-total
A2)

Total

274206

274206

96.14

286206

286206

96.3

0.16

B. Public Shareholdin

o/ others

1. Institutions

i. Mutual

ii. Banks/F1

1

iii. Central

iv. State

v. Venture

vi. Insurance

vii. Flls

viii. Foreign
Venture

ix. Others

Sub-total

2. Non-Insti

tuions

i. Bodies
Corporate

a. Indian




b. Overseas |- - - - - - " -
Indivudiual
S - - - - - - - -
Individual
shareholder
sholding
nominal
share
capital upto |- - - - - - - -
b. - 11000 11000 3.86 - 11000 11,000 (3.7 -0.16
c. Others
Tt . 11000 |11000 |3.86 . 11000 |11,000 [3.7 -0.16
(B)(2)
TOTAL - 11000 11000 3.86 - 11000 11,000 (3.7 -0.16
Shares held | - . . " - “ “ _
C. OTHERS
GRAND
TOTAL 285206 2.85,206 |100 - 297206 (2,97,206 100 -
ii. Shareholding of Promoters
Sr. Shareholders Shareholding at the Beginning of | Shareholding at the end of the |% change
No. Name the year (01/04/2020) year (31/03/2021) during
No. of % of % of Total |No. of % of Yo of the year
Mr. Mahendra 63683| 22.33%|- 66183| 22.27%|- -0.06%
1 N. Patel
Mk, 6203 2.17%|- 6953 2.34%]|- 0.17%
3 Mrs. 23500 8.24%|- 26500 8.92%]|- 0.68%
Mrs. Bhagwali | 39000 13,04%)- 42450| 14.28%|- 1.24%
4 C. Patel
Mamata Group
Corporate 82302 28.86%|- 82802 27.86%]|- -1.00%
5 Services LLP
Mamata
Managemgnt 61318 21.50%]|- 61318 20.63%]|- -0.87%
6 Services LLP
Total 274200] 96.14% - 286206] 96.30% |- 0.16%

iii. Change in promoters' Shareholding

Shareholding at the Beginning | Shareholding at the end of

Sr. For each Promoter of the year (01/04/2020) the year (31/03/2021)
No. Shareholder No. of % of total shares of [No. of % of total shares
shares the Company shares of the Company

1 |Mr. Mahendra N. Patel

At the beginning of the 63683 22.33% - -
Date wise increase/
decrease (31/03/2021)

2500 0.84% 66183 22.27%

At the end of the year - 66183 22.27%




2 |Mr. Chandrakant B. Patel
At the beginning of the 6203 2.17% - -
Date wise increase/
0, 0,
decrease (31/03/2021) 330 .85% o9+ =847
At the end of the year : - 6953 2.34%
3 |Mrs. Nayanaben M. Patel
At the beginning of the 23.500 8.24% o -
Date wise increase 3.000 1.00% 26.500 8.92%
At the end of the year 5 - 26.500 8.92%
iv.  Shareholding Pattern of top ten shareholders (other than Directors/promoters and holders of GDRs
Shareholding at the Beginning | Shareholding at the end of
Sr. For each of the top 10 of the year (01/04/2020) the year (31/03/2021)
No. shareholders No. of % of total shares of [No. of % of total shares
shares the Company shares of the Company
1 |Mr. Hasmukhbhai K. Patel jointly with Mrs. Charuben H. Patel
f::,l.le Degmning o1 the 2000 0.7 i ]
Date wise increase/ - - . -
At the end of the year g - 2000 0.67
2 |Mrs. Charuben H. Patel jointly with Hasmukhbhai K. Patel
At the beginning of the 1800 0.63 . -
Date wise increase/ " - y -
At the end of the year 3 - 1800 0.61
3 [Murs. Alkaben H. Patel jointly with Mr. Manzil H. Patel
At the beginning of the 3600 1.26 - -
Date wise increase 5 a = -
At the end of the year " - 3600 1.21
4 |Mr. Bhavin M. Patel jointly with Mrs. Nayanaben M. Patel
At the beginning of the 800 0.28 “ -
Date wise increase/ & - & -
At the end of the year . - 800 0.27
5 |Mrs. Nayanaben M. Patel jointly with Mr. Bhavin M. Patel
At the beginning of the 2800 0.98 - -
Date wise increase/ i - - -
At the end of the year - - 2800 0.94
v. Shareholding Pattern of Directors & Key Managerial Personnel
Shareholding at the Beginning | Shareholding at the end of
Sr of the year (01/04/2020) the year (31/03/2021)
* | For each of the Directors
No. No. of % of total shares of |No. of % of total shares
shares the Company shares of the Company
1 |Mr. Mahendra N. Patel (DIN: 00104997)
At the beginning of the 63683 22.33% - -
Date wise increase/ " 5
decrease (31/03/2021) 2500 0.84% 66183 22.27%
At the end of the year - - 66183 22.27%
2 |Mr. Chandrakant B. Patel (DIN:00380810)
At the beginning of the  [6203 | 2.17% |- s

//2\.\




Date wise increase/

decrease (31/03/2021) |79 i 6953 L

At the end of the year - - 6953 2.34%
3 |Mrs. Nayanaben M. Patel (DIN:00105627)

At the beginning of the 23.500 8.24% 5 -

Date wise increase 3,000 1.00% 26.500 8.92%

At the end of the year - = 26.500 8.92%

4 |Mrs. Tarana M. Patel (DIN:03449948)

At the beginning of the . |- - ; :

Date wise increase/ = - i -

At the end of the year - - - s

5 |Mr. Varun C. Patel (DIN: 03378077)

At the beginning of the - - - =

Date wise increase/ = . . -

At the end of the year . g - =

V. INDEBTEDNESS
Indebtedness of the Company including interest outstanding/ accrued but not due for payment

Particulars Secured Loans Unsecured Loans | Deposits | Total Indebtedness

excluding deposits

Indebtedness at the beginning of the financial year (01/04/2020)

i. Principal Amount 12,15,12,247 1,06,07,906 - |- 13,21,20,153

ii. Interest Due but - - i

iii. Interest accrued

Total (i+ii+iii) 12,15,12,247 1,06,07,906 ) 13,21,20,153

Change in Indebtedness during the financial year

Addition - - g -
Reduction -5,29,36,644 -1,06,07,906 - -1,06,07,906
Net Change -5,29,36,644 -1,06,07,906 = -6,35,44,550

Indebtedness at the end of the financial year (31/03/2021)

i. Principal Amount 6,85,75,603 - s 6,85,75,603

ii. Interest due but - @ 2 w

iii. Interest accrued

Total (itiitiii) 6,85,75,603 - - 6,85,75,603




VL

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration Managing Director/ Whole-time Directors and / or Manager
Name of MD/WTD/Manager
Mr. Chandrakant B.
Sr. % F s
NL Particulars of Remuneration e ki Patel Total Amount
. . . Joint Managing
Managing Director Divaikor
DIN: 00104997 DIN: 00380810
1
Gross Salary
(a) Salary as per provisions
contained in Section 17(1) of 1,32,00,000 1,35,60,000 2,67,60,000
the Income tax Act. 1961
(b) Value of perquisites u/s.
17(2) of the Income Tax Act, 23,38,974 43,61,699 67,00,673
1961
(c) Profits in licu of salary u/s - -
2 Stock Option - - 5
3 Sweat Equity - & 5
Commission - - -
4 As % of Profit 7.36,028 7,36,028 14,72,056
Others - - -
5 Others Please specify - - -
Total (A) 1,62,75,002 1,86,57,727 3,49,32,729
Ceiling As per Act
B. Remuneration to Other Directors - NIL
Sr. . - ;
No Particulars of Remuneration Name of Directors
1 |Independent Directors
Fees for Attending Board/
Commission
Others, please specify
Total (1)
2 |Other Non-Executive Directors

Fees for Attending Board/

Commission

Others, please specify

Total (2)

Total (B)

Ceiling As per Act




C. Remuneration To Key Managerial Personnel Other Than MD/

sr' Particulars of Remuneration Key Managerial Personnel
o.
Company
CEO CFO TOTAL
Secretary
1 Gross Salary - - - . -

a)  Salary as per provisions
contained in Section 17(1) of the - - s -
Income Tax Act, 1961

b)  Value of perquisites u/s 17(2) of
the Income Tax Act, 1961

c)  Profits in lieu of salary u/s 17(3) e -

of the Income Tax Act, 1961 s -

2 | Stock Option - - - -

3 |Sweat Equity - - e -

4 |Commission - - - —

= _As % of profit — = e s

- Others, specify — - . -

5 | Others, please specify — i - =

TOTAL - - B s

VII. PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES:

Details of
Section of Penalty/ | Authority Appeal made,
the Punishment/
T‘ B
ype Companie Compoundi R [R_D/1 if any
cgiona
s Act . o ng fees g (give details)
Brief Description imposed | P1rector,
A.
Penalty
Punishment
COMPOUIIUIIL
57
Dirnotarc
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DINESH R SHAH & CO.
CHARTERED ACCOUNTANTS

51, Madhuban, Nr. Madalpur Underbridge, Ellisbridge, Ahmedabad-380006
Ph : 079-26443145 Email : hirenshah_ca@yahoo.com

Independent Auditor’s Report

To the Members of
Mamata Machinery Private Limited
Opinion

We have audited the accompanying consolidated financial statements of M/s. Mamata
Machinery Private Limited (hereinafter referred to “as the holding Company”), and its
unaudited subsidiary MAMATA ENTERPRISES INC. (the holding & subsidiary (together
referred to as “the group”) which comprises the Balance Sheet as at March 31, 2021, the
Statement of Profit and Loss, and statement of cash flows for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid consolidated financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2021, and profit/loss, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of Management for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
consolidated financial statements that give a true and fair view of the financial position,
financial performance, and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under
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section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

The outbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant
disturbance and slowdown of economic activity. The Company has evaluated impact of this
pandemic on its business operations and based on its review and current indicators of future
economic conditions, there is no significant impact on its financial results.

In preparing the financial statements, management is responsible for assessing the Holding
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

That Holding Company’s Board of Directors are also responsible for overseeing the company’s
financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these consolidated
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls
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e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report.

e Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

The auditor communicates with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that the auditor identifies during the audit.

The auditor provides those charged with governance with a statement that the auditor has
complied with relevant ethical requirements regarding independence and communicate with
them all relationships and other matters that may reasonably be thought to bear on the
auditor’s independence, and where applicable, related safeguards.

Other Matters:

We did not audit the financial statement of subsidiary (MAMATA ENTERPRISES INC.).
The consolidated financial statement also includes the group’s share of net profit of
Rs.2,17,18,946.

Our opinion on the consolidated financial statement, and our report on other legal and
regulatory requirements below, is not modified in respect of the above matters with
respect to our reliance on the work done and the financial statements / financial
information certified by the management.

Report on Other Legal and Regulatory Requirements:

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, is not applicable to the Consolidated Financial Statement.

2. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

c) The Balance Sheet, the statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

- __________ |
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d) In our opinion, the aforesaid financial statements comply with the applicable
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014.

e) On the basis of written representations received from the directors as on 31 March,
2021, taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March, 2021, from being appointed as a director in terms of
Section 164(2) of the Act.

f) with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in “Annexure A”; and

g) With respect to the other matters to be included in the Auditor’'s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given

to us:
i. The Company does not have any pending litigations which would impact its
financial position.
ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.
iii. There is no transferring amount required to be transferred to Investor
Education and Protection Fund by the company. Hence, question of delay in
transferring such amount does not arise.
For, Dinesh R Shah & co.
Chartered Accountants
FRN: 102610W
N S
9_QJ_,_L,
Hiren D. Shah
Place: Ahmedabad a*, (Proprietor)
Date: 2.0 lo T [Q,D 2 Membership No.: 047928

UDING Q10U7G25 AAAA HT 20 3%
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Annexure - A to the Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act"”) ‘

We have audited the internal financial controls over financial reporting Mamata
Machinery Private Limited (“the Company”) as of March 31, 2021 in conjunction with
our audit of the consolidated financial statements of the Company for the year ended on
that date.

Management’'s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (ICAI). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance note on audit of internal financial controls Over Financial Reporting (the
"“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by ICAI. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the consolidated financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
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accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that;

1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of consolidated financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company;

3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2021, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
(ICAI) .

For, Dinesh R. Shah & Co.
Chartered Accountants
FRN:102610W
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Place: Ahmedabad '/m?’?-‘..,es.‘,-‘//"/ (Proprietor)

Date: 2.0 {07 2024 LEDAZ Membership Ne : 047528
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MAMATA MACHINERY PRIVATE LIMITED
Balance Sheet ( Consolidated ) As On March 31, 2021

Particulars Notes 31.03.2021 31.03.2020
( Amount in INR) ( Amount in INR )
Equity And Liabilities :
Shareholders' Funds
Share Capital 3 2,97,20,600 2,85,20,600
Reserves and Surplus 4 54,02,14,821 37,88,27,993
Total Rs. 56,99,35,421 40,73,48,593
Non-Current Liabilities
Long Term Borrowings 5 5,54,23,690 5,38,49,571
Deferred Tax Liabilities (Net) 11 (18,78,696) (37,61,492)
Total Rs. 5,35,44,994 5,00,88,079
Current Liabilities
Short Term Borrowings 7 5,90,14,822 10,07,28,482
Trade Payables 8 36,97,51,182 31,80,87,845
Other Current Liabilities 8 30,40,63,749 28,40,40,413
Short Term Provisions 6 6,11,41,191 2,78,59,998
Total Rs. 79,39,70,944 73,07,16,738
TOTAL 1,41,74,51,359 1,18,81,53,410
Assets :
Non-Current Assets
Fixed Assets 9
Tangible Assets 30,76,39,424 32,89,04,852
Intangible Assets 2,55,678 4,36,173
Non - Current Investments 10 2,55,000 2,55,000
Long Term Loans And Advances 12 11,58,488 29,95,703
Trade Receivables-Long Term 13.1 10,21,58,681 12,06,64,146
Total Rs. 41,14,67,271 45,32,55,873
Current Assets
Inventories 14 57,90,34,433 50,51,82,297
Trade Receivables 13.1 12.37,73.728 3,51,90,598
Cash And Bank Balances 15 18,62,16,801 5,46,39,516
Short - Term Loans And Advances 12 10,85,13,157 12,51,42,432
Misc. Exps not W/O 84.,45,969 1,47,42.694
Total Rs. 1,00,59,84,088 73,48,97,537
TOTAL 1,41,74,51,359 1,18,81,53,410
Summary of Significant Accounting Policies 2.1

The Accompanying Notes are An Integral Part of the Financial Statements.

As per our report on even date

For Dinesh R. Shah & Co.

Firm Registration Number : 102610W

Chartered Accountants

S e
Proprietor : Hiren . Shah
Chartered Accountant

Membership No : 047928

Place : Ahmedabad
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.-\ Q. _,‘w j-//t?

/ ~ A
/f ./ \g-ﬁ
= [ CHARTERED

\\& \ACCOUNTANTS) &
\\

P,

UDIN: 2106925 AAAAR T 20%%

For and on behalf of board of directors of
Mamata Machinery Privat?afmited

—

Mahendra N. Patel
Managing Director
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MAMATA MACHINERY PRIVATE LIMITED
Profit And Loss Account ( Consolidated ) For The Year Ended On Mareh 31, 2021

Particulars Notes 31.03.2021 31.03.2020
( Amount in INR ) ( Amount in INR )

Revenue :

Revenue from Operations (Net) 16 1,48,48,61,450 1,14,10,11,145

Other Income 17 21,39,744 4,00,58,593
Total Revenue (1) 1,48,70,01,194 1,18,10,69,738
Expenses :

Cost of Raw Material And Componcnts Consumed 18 66,02,52,227 59,50,11,752

(Increase) / Decrease In Inventories 19 (23,75,400) (6,04,47,070)

Employee Bencefit Expense 20 30,95,47,517 31,00,02,878

Other Expenses 21 27,34,80,047 27,78,40,446
Total Expenses (11) 1,24,09,04,391 1,12,24,08,005
Earning Before Interest, Tax, Depreciation and Amortization 24.60,96,803 5.86,61,733
(EBITDA) (I)-(1I)

Depreciation And Amortization Expenses 22 3,46,62,684 2,84,32,653

Finance Expenses 23 1,35,61,681 1,54,01,411
Profit Before Extra ordinary items 19,78,72,438 1,48,27,669

Add.: Gain on sale of Land 53,32,348 -
Profit Before Tax (a ) 20,32,04,786 1,48,27,669
Tax Expense

Tax Expenses for Current year 5,40,00,000 25,00,613

Earlier Year Tax adjustement 3,10,374 11,37,382

Deferred Tax Expenses / ( Income ) 15,02,054 8,99,563
Total 5,58,12,428 45,37,558
Net Profit / (L.oss) Carried Forward to Balance Sheet 14,73,92,358 1,02,90,111
Summary of Significant Accounting Policies 2.1

The Accompanying Notes are An Integral Part of the Financial Statements.

As per our report on even date

For Dinesh R. Shah & Co.

Firm Registration Number : 102610W
Chartered Accountants

Proprietor : Hiren D. Shah .7 ‘
Membership No : 047928 (= ( CHARTERED
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For and on behalf of board of
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Mahendra N. Patel
Managing Director
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MAMATA MACHINERY PRIVATE LIMITED

Cash Flow Statement ( consolidated ) for the year ended 31st March, 2021

{Amount in INR)
Particulars 31.03.2021 31.03.2020
(A ) CASHFLOW FROM OPERATING ACTIVITIES :
Net Profit before Taxation and extraordinary items 197,872,438 14,827,668
Adjustments for:
Interest Expenses 13,561,681 15,401,411
Depreciation 34,662,684 28,432,653
Operating Profit before working capital changes 242,474,994 55,963,251
(Increase)/Decrease in Loans and Advances 78,076,586 (25,715,329)
Increase/(Decrease) in Short Term Borrowings (41,713,661) 15,563,296
Increase/(Decrease) in Trade Payables 55,810,512 (15,027,555)
Increase/(Decrease) in Other Current Liability 55,187,322 101,631,660
Increase/(Decrease) in Misc. Exp. Written off 6,296,725 4,510,577
(Increase)/Decrease in Inventories (73,852,136) (48,591,094)
(Increase)/Decrease in Sundry Debtors (74,224,840) 55,540,435
Cash Genreated from Operations 248,055,503 143,875,241
Income Taxes paid (24,675,050) (24,311,720)
DDT Paid - (293,120)
Net Cash from Operating Activities 223,380,453 119,270,401
(B ) CASH FLOW FROM INVESTING ACTIVITIES :
Addition To Fixed Assets (20,024,052) (54,843,266)
Disposal of Fixed Assets 12,139,636 466,102
Dividend Received - 751,636
Interest on Bank F. D. 3,621,809 1,596,917
Net Cash from Investing Activities (4,262,607) (52,028,611)
( C) CASH FLOW FROM FINANCING ACTIVITIES :
Unsecured Loans (Repayment)/Received (81,463,380) (19,187,150)
Change in Equity (4,340,000) 11,960,000
Interest Paid (13,561,681) (15,401,411)
Translation Gain/Loss 13,250,499 (24,829,413)
Dividend Paid (1,426,000) (1,426,000)
Net Cash from Financing Activities (87,540,562) (48,883,973)
Net Increase in Cash and Cash E quivalents 131,577,284 18,357,816
Cash and Cash Equivalents at the beginning of the period 54,639,516 36,281,700
Cash and Cash equivalents at the end of the period 186,216,801 54,639,517
Notes to the Cash Flow Statement:
Cash and Cash Equivalents :
Cash on Hand 439,568 172,823
Balance in Current Account 43,346,261 22,847,377
Bank F.D.R.. with Bank of India 142,430,972 31,619,316
Cash and Cash equivalents at the end of the period 186,216,801 54,639,516

As per our report on even date
For Dinesh R. Shah & Co.
Firm Registration Number : 102610W .

Chartered Accountants ///) T Y 5/7,1 N
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MAMATA MACHINERY PRIVATE LIMITED
Notes to financial statements (Consolidated) for the year ended 31 March 2021

1 Corporate Information :

Mamata Machinery Private Limited ( "the Company" ) was incorporated on 17 April 1979 as a Private
Limited company. The Company is engage in manufacturing of Plastic Bag & Pouch Making Machines.

2 Basis of Preparation :
The accounts have been prepared using historical cost convention and in accordance with applicable
accounting standards notified under the provisions of the Companies Act, 2013. For recognising the
income and expenses, the mercantile system of accounting is followed. The previous year's figures have
been regrouped / recast wherever necessary to make them comparable.

2.1 Summary of Significant Accounting Policies :

2.1.1 Valuation of Inventories :
a) Raw material : At Cost
b) Work In Process : At Cost includes direct materials, labour and other cost incurred in bringing it to
its present location

¢) Finished Goods : Cost OR Net Realisable Value, whichever is lower. Cost of finished goods
includes cost of raw materials, cost of conversion and other cost incurred in bringing it to its
present location and excise duty.

2.1.2 Plant, Property & Equipemnts And Depreciation :
a) Plant, Property & Equipemnts have been capitalised at acquisition costs mcludmg direct
attributable costs such as freight, insurance, installation charges for bringing the Plant, Property &
Equipemnts to its use.

b) Depreciation has been provided on a Straight Line Method on Building except for Addition of
Factory Building during the year, amounting to Rs.3,49,99,743/-, which is provided as per Written
Down Value: :

On other assets, depreciation is provided as per Written Down Value method based on economic
useful life of the assets acertained by the management which is greater than or less than or equal to
corresponding rates prescribed in part "C" Sch.II of the Companies Act, 2013 and accordingly the
rates of depreciations are applied.

Intangible Assets are written down in 6 years, equally.

¢) Depreciation on fixed assets added during the year has been provided on pro-rata basrs with
reference to month of addition.

d) All assets individually costing of Rs. 5,000 or less are depreciated at 100%

2.1.3 Investments :
Investments that are readily realisable and intended to be held for not more than a year are
classified as cuuent investments. All other Investments are classified as long term investments.
Long term mvestments are valued at cost. Provision is made to recognise a diminution, other than
temporary,in the value of investments. Current investments are valued at lower of cost or. mark_et
valued at lower of cost or market value. SN
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MAMATA MACHINERY PRIVATE LIMITED
Notes to financial statements (Consolidated) for the year ended 31 March 2021

2.1.4 Revenue Recognition :

a) Sale of Goods
Sales are exclusive of Goods and Services Tax & other charges & taxes are accounted for on
despatch of goods.

Revenue is recognised when the property and all significant risks and rewards of the ownership
are transferred to the buyer or no significant uncertainity exists regarding the amount of
consideration that is derived from the sale of goods.

b) Sale of Services
Repairs and Service income is recognised as revenue after the service is rendered .

2.1.5 Foreign Currency Transactions :

a) Initial Recognition :

Foreign Currency transactions are recorded in the reporting currency by applying to the foreign
currency amount the exchange rate on the date of the transaction.

b) Conversion :

Foreign Currency monetary items are reported using the closing rate. During the year company has
not give the effect of the closing rate in the foriegn currency loan considering such- as non -
monetary item. However, this transaction would not effect the profit and loss statement of the
company. Non monetary items which are carried in terms of historical cost denominated in a
foreign currencyare reported using the exchange rate at the date of transaction and investment in
foreign companies are recorded at the exchange rate prevailing at the time of making the
investment.

¢) Exchange Differences : _
Exchange differences’ arising on the settlement of monetary items or on reporting company's
monetary items at rates different from those at which they were initially recorded during the year,
or reported in previous financial statements, are recognised as income or as expenses in the year in
which they arise, except for loans denominated in foreign currencies utlized for acquisition of
fixed assets where the exchange gains/losses are adjusted to the cost of such assets.

2.1.6 Borrowing Cost :

Borrowing Costs that are directly attributable to the acquisition , constrution or production of a
qualifying asscts are capitalised as part of the cost of that asset. The amount of borrowing costs
eligible for capitalisation on that asset is determined as the actual borrowing costs incurred on
funds that are specifically borrowed less any income on the temporary investment of those
borrowings and by applying a weighted average capitalisation rate of the borrowing costs
applicable to the enterprise that are outstanding during the period other than those that are made
specifically for the purpose of obtaining a qualifying asset.Such capitalisation continues till
substantially all the activities necessary to prepare the qualifying asset for its intended use or sale
are complete. Other borrowing costs are recognised as an expense in the period in which they are
incurred . None of the borrowing costs have been capitalised during the period.

<
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MAMATA MACHINERY PRIVATE LIMITED
Notes to financial statements (Consolidated) for the year ended 31 March 2021

d) Deferred tax js the tax effect of timing difference measured at substantially enacted
tax rates.

2.1.8 Provision And Contingencies :
A Provision is recognized when the Company has legal and constructive obligation as a result of a

past event, for which it is probable that cash outflow will be required and a reliable estimate can
be made of the amount of the obligation. A contingent liability is disclosed when the Company has
a possible or present obligation where it is not probable that an outflow of resources will be
required to settle it.Contingent Assets are neither recognised nor disclosed.

2.1.9 Empolyee Benefits :
a) Contribution payable to the Companies Provident Fund is charged to revenue.

b) Liabilities for payment of Gratuity & Super Annuation to employees are covered through Group
Gratutiy & Super Annuation Scheme of Life Insurance Corporation of India and are charged to
revenue every year.

¢) Liability for leave encashment benefit is determined in accordance with the rules prescribe by the
Company and create a separate provision every year.

2.1.10 Impairment of Assets :

The Company assesses at each Balance Sheet date whether there is any indication that an asset
may be impaired. If any such indication exists, the Company estimates the recoverable amount of
the asset. The recoverable amount is higher of the asset’s net selling price or estimated future cash
flows which are discounted to their present value based on appropriate discount rates. If such
recoverable amount of the cash generating unit to which the asset belongs is less than its carrying
amount; their carrying amount is reduced to its recoverable amount. The reduction is treated as an
impairment loss and is recognized in the Profit and Loss Account. If at the Balance Sheet date
there is an indication that if a previously assessed impairment loss no longer exists, the recoverable
amount is reassessed and the asset is reflected at the recoverable amount.

2.1.11 The Company received few intimation from 'suppliers ' regarding their status under the
Micro,Small and Medium Enterprise Development Act, 2006 and hence disclosure requirements
in this regard as per Schedule 11I of the Companes Act, 2013 are provided accordingly.

2.1.12 Goods and services tax deducted from turnover represent Goods and services tax collected on sale
of goods. Goods and services tax shown under 'expenditure' represents the aggregate of Goods and
services tax borne by the Company and difference between Goods and services tax on opening and
closing stocks of finished goods.

2.1.13 The amount received in excess of face value of the equity shares is recognised _
in Securities Premium Account in accordance with the provisions of the Companies Act 2013

2.1.14 The outbreak of Coronavirus(COVID-19) pandemic globally and in India is causing significant
disturbance and slowdown of economic activity. The Company has. evaluated impact of this
pandemic on its business operations and based on its review and current indicators of future
economic conditions, there is no significant impact on its financial results.
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MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements ( consolidated ) for the year ended 31 March 2021

31.03.2021 31.03.2020
( Amount in INR ) ( Amount in INR )
3  Share Capital :
Authorised Shares
800,000 equity shares of Rs. 100/- each 80,000,000 80,000,000
Issued, Subseribed And Fully Paid Up Shares
297,206 equity shares of Rs. 100/- each 29,720,600 28,520,600
(285,206 cquity shares of Rs. 100/- each )
Total 29,720,600 28,520,600
Reconciliation of the shares outstanding at the beginning and at the end of the reporting
- period
Equity Shares :
At the beginning of the period 285,206 28,520,600 28,520,600
Issued during the period to the shareholder of Transfee company 12,000 1,200,000 -
Ouistanding at the end of the period 297,206 29,720,600 28,520,600
b. Details of shareholders holding more than 5% shares in the company
Particulars 31.03.2021 31.03.2020
Equity shares of Rs. 100 each fully paid No. of Shares | % of holding No. of Shares % of holding
Mamata Group Corporate Services Pyt. Lid, 82,802 27.86% 82,302 28.86%
Mamata Management Service LLP 61,318 20.63% 61,318 21.50%
My, Mahendra N. Patel 66,183 22.27% 63,680 22.33%
Mrs. Nayana M. Patel 42,450 14.28% 37,200 13.04%
Mrs. Bhagwatiben C. Patel 26,500 8.92% 23,500 8.24%
4  Reserves And Surplus :
Sccurities Premium Account
Balance As Per The Last Financial Statements 15,000,000 15,000,000
- Addition / Deletion During The Year 10,800,000 -
Closing Balance ' 25,800,000 15,000,000
Capital Reservee
Balance As Per The Last Financial Statements 5,001,400 -
Addition / Deletion During The Year 5,001,400
Closing Balance 5,001,400 5,001,400
General Reserve
Balance As Per The Last Financial Statements 742,410 742,410
Add : Amount Transferred From Surplus Balance In The Statement Profit and Loss
Closing Balance 742,410 742,410
Surplus / ( Deficit ) in the statement of Profit And Loss Account
Balance As Per Last Financial Statements 327,821,303 344,079,725
Add.: Profit / ( Loss ) For The Year 147,392,358 10,290,111
Less : Appropriation
Equity Dividend* 1,426,030 1,426,000
Tax on Equity Dividend - 293,120
Total Appropriation 1,426,030 1,719,120
Net Surplus In The Statement Of Profit And Loss 473,787,631 352,650,716
Less: Foreign Currency Translation fund 34,883,380 5,433,467
Total 540,214,821 378,827,993




MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements ( consolidated ) Jor the year ended 31 March 2021

5

Long Term Borrowings :

Secured : '
Hire Purchase Contracts for Vehicles

Working Capital Demand Loan (GECL

Unsecured :
Form Members & Director
Inter Corporate Deposit

Total

**( Secured by way of first charge on movable and immovable
and Jt. Managing Director of the Company )

The above amount includes :

Secured borrowings

Unsecured borrowings

Amount disclosed under the head "other
current liabilities" (Note 8)

Total

Provisions :

Provision for Employee Bencfits
Provision for Bonus
Provision for Leave Eancashment

Other Provisions
Provision for Taxation
Net of Advance Tax )
Warrantee Provision
Provision Expenses

Total

Short Term Borrowings ( Secured ) :

Non-Current Portion Current Maturities
31.03.2021 31.03.2020 31.03.2021 31.03.2020
( Amount in INR ) ( Amount in INR ) ( Amount in INR ) ( Amount in INR )

23,241,280 22,958,059 6,295,695 4,703,331

17,652,410 6,750,000

14,530,000 29,864,586 - -
1,026,926 - -

55,423,690 53,849,571 13,045,695 4,703,331

properties of the Company & personal guarantees of the Managing Director

Cash Credit ;
Export Packing Credit Limit

Other Current Liabilities :
Trade Payables (a)

Due to Micro Enterprises and Small Enterprises

18,408,252 16,080,434 13,045,694 4,703,331

- 10,607,906 - -
(13,045,694) (4,703,331)

18,408,252 26,688,340 - -

Long Term Short term
31.03.2021 31.03.2020 31.03.2021 31.03.2020
( Amount in INR ) ( Amount in INR ) ( Amount in INR ) ( Amount in INR )

- - 3,500,000 3,392,323

- 380,647 5,718,874 5,492,811

- 380,647 9,218,874 8,885,134

- - 9,445,663 -

- - 42,476,654 18,974,864

- - 51,922,317 18,974,864

- 380,647 61,141,191 27,859,998

31.03.2021 31.03.2020

Due to Other than Micro Enterprises and Small Enterprises

Other Liabilities (b )

Current Maturities of Long Term Borrowings

Advanced From Customers
TDS Payable
Other Payable

Total (a+b)

( Amount in INR )

( Amount in INR )

51,531,707 53,020,073
7,483,115 47,708,409
59,014,822 100,728,482
369,751,182 318,087,845
64,407,468 60,910,845
305,343,714 257,177,000
18,612,976 8,649,550
280,738,116 267,523,133
3,665,413 4,133,634
1,047,244 3,734,096
304,063,749 284,040,413
673,814,931 602,128,258
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MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements (consolidated ) for the year ended 31 March 2021

10 Non-current Investments :

11

(valued at cost unless stated otherwise)
(A) Investment In India:

Bank of Baroda
(Share listed on Stock Exchang)

Total

Deferred Tax Assets (Net) :

Deferred Tax Liability

Fixed Asset : Impact of difference between tax depreciation and
depreciation /amortisation charged for the financial reporting

Gross Deferred Tax Liability (a)

Deferred Tax Asset

Impact of expenditure charged to the statement of profit and loss in

the current year but allowed for tax purposes on payment basis

Provision for Bonus
Provision for Leave Encashment

Gross Deferred Tax Asset (b)

Net Deferred Tax Asset (b - a )

31.03.2021

31.03.2020

( Amount in INR )

(Amount inINR )

255,000 255,000

255,000 255,000
11,332,711 10,468,587
11,332,711 10,468,587

) 311,694

12,237,813 12,499,758

973,594 1,418,626
13,211,407 14,230,078
(1,878,696) (3,761,492)




MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements ( consolidated ) for the year ended 31 March 2021

12 Loans and Advances :

Capital Advances
Secured, considered good
Unsecured, considered good

Total (a)
Security Deposit
Unsecured, considered good
( Deposit With Others )
Total (b)
Advances recoverable in cash or kind
Unsecured, Considered Good
Total (¢)

Other loans and advances

Advance Against Travelling / Others

Prepaid expenses & Other receivable

Other Receivables

Interest Accrued on Fixed Deposits

MAT - Income Tax Receivable

Refund Receivable from Service tax

Balance With Statutory / Government Authorities

Total (d)
Total (a+b+c+d)

13 Trade Receivables And Other Assets :

13 Trade Reccivables :
(Unsecured, considered good unless stated otherwise )

Outstanding for a Period Within Six Months :
Outstanding for a Period Exceeding Six Months :

Total

14 Inventories :
(Valued at lower of cost and net realizable value)

Raw Material And Components

Bought Out Finished Components
Consumable Store (Pattern, Dies & Tools)
Finished Goods

Work-in-Progress

Total

15 Cash and Bank Balances :
2450 and Bank Balances :
Cash and Cash equivalent
Balances with banks :

With Current Accounts
Cash On Hand

Other bank balances

In Deposits Accounts

(With Original Maturity for more than 12 Months)
In Mutual Fund
In EEFC Account

Total (a+b)

Long Term

Short Term

31.03.2021

31.03.2020

(Amount in INR )

( Amount in INR )

31.03.2021

31.03.2020

(Amount in INR )

( Amount in INR )

- - 5,000,000 5,000,000

- - 5,000,000 5,000,000
738,010 773,461 - -
738010 773,461 - -

6,644,636 10,587,677

1,425,796 1,874,250
420,478 288,257 - -

- - 286,013 267,328

- 20,006,371

5,000,404 3,309,521

- 1,933,985 90,156,308 84,097,285

420,478 2,222,242 103,513,157 120,142,432

1,158,488 2,995,703 108,513,157 125,142,432

Non-current Current
31.03.2021 31.03.2020 31.03.2021 31.03.2020

( Amount in INR )

( Amount in INR )

( Amount in INR )

(Amount in INR )

- 5 123,773,728 35,190,598
102,158,681 120,664,146 : ; z
102,158,681 120,664,146 123,773,728 35,190,508
31.03.2021 31.03.2020

( Amount in INR )

( Amount in INR. )

105,104,105 111,071,558
262,207,328 183,611,576
1,507,000 2,658,563
66,370,000 67,707,600
143,846,000 140,133,000
579,034,433 505,182,297
43,346,261 22,847,377
439,568 172,823
43,785,829 23,020,200
72,343,555 31,610,560
70,080,415 .
7,002 8,756
142,430,972 31,619,316
186,216,801 54,639,516




MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements ( consolidated ) for the year ended 31 March 2021

16 Revenue From Operations :

(i) Sale of Products :
Domestic Sales
Export Sales
Local Sales

(ii) Sale of Services

(iii ) Operating Income

Revenue from operations ( Net)

Details of Services Rendered :
Repairs & Maintanances Services ( Domestics )

Repairs & Maintanances Services ( Exports )

Total Rs.

Operating Income :
Export Incentives

Errection & Commission Charges
Commission Income
Foreign Exchange Fluctuation
Packing Charges '
Total Rs.

17 Other Income :

Interest Income on Bank deposits ( Net )
Dividend Income on Long-term Investments
Gain on Foreign Exchange Fluctuation on Loan
Miscellaneous Income

Total Rs.

18 Cost of Raw Material and Components Consumed :

Inventory at the Beginning of the Year
Add : Purchases

Less : Inventory At the End of the Year
Total Raw Material Consumption

Less : Modvat and Discount

Total Rs.

31-Mar-21

31-Mar-20

( Amount in INR )

( Amount in INR )

294,717,406 226,761,910
993 486,419 828,503,299
134,805,643 24,109,632
1,423,009,468 1,079,374,841
26,088,474 - 20,334,930
35,763,508 41,301,374
1,484,861,450 1,141,011,145
6,153,613 4,092,999
19,934,861 16,241,931
26,088,474 20,334,930
26,223,705 25,764,001
2,071,320 1,302,658
278,627 1,113,536
5,994,217 12,442,072
1,195,639 - 679,107
35,763,508 41,301,374
3,621,809 1,596,917

- 751,636
(6,808,750) 24,096,250
5,326,685 13,613,790
2,139,744 40,058,593
164,793,726 172,446,124
685,785,826 589,258,120
850,579,552 - 761,704,244
190,327,325 164,793,726
660,252,227 596,910,518
s 1,898,766
660,252,227 595,011,752




MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements ( consolidated ) for the year ended 31 March 2021

19

20

(Increase) / Decrease In Inventories :

Inventories At The End of The Year
Work-In-Progress
Finished Goods

Inventories At The Beginning of The Year
Work-In-Progress
Finished Goods

(Increase) / Decrease in Inventories - Total Rs,

Employee Benefit Expense :

Salaries, Wages, Bonus, Ex-Gratia & Stipend
Contribution to Provident and Other Fund
Employees Welfare Expense

Perquistites & Benefit to Employees

Post Employment Medical Benefits

LTA /Leave Encashment Expenses
Remuneration to Directors

Total Rs.

Total Rs.

Total Rs.

140,133,000

143,846,000
66,370,000 67,707,600
210,216,000 207,840,600
140,133,000 71,959,985
67,707,600 * 75,433,545
207,840,600 147,393,530
(2,375,400) (60,447,070)
222,209,134 221,820,699
29,059,884 38,329,316
15,342,301 12,408,396
4,003,578 3,823,805
4,393,528 3,833,706
4,409,376 4,586,956
30,129,716 25,200,000
310,002,878

309,547,517




MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements ( consolidated ) for the year ended 31 March 2021

21 Other Expenses :

Manufacturing Expenses :
Pattern, Dies & Tools
Processing Charges
Power, Fuel & Water Charges
Cartage and Transportations
Other Manufacturing Expenses
Repairs and Maintenance :

Plant and machinery

Buildings

Others

Total Rs (a).

Administrative Expenses :
Conveyance & Vehicle Expenses
Communication Expenses
Computer Repairing & Spares
Directors Travelling Expenses
Entertainment
Insurance )
Legal And Professional Fees / Consultancy Charges
Rates, Taxes & Fees
Miscellaneous Expenses
Office & General Expenses
Office Rent
Printing And Stationery
CSR Expenses
Payment to Auditor (Refer details below)
Total Rs (b ).

Selling & Marketing Expenses :
Advertising And Sales Promotion
Carriage Outward & Others Charges
Sales Commission

Service Charges

Travelling Expenses

Marketing Expenses

Total Rs (¢ ).

TotalRs (a+b+c)

22  Depreciation And Amortization Expense ;

Depreciation of Tangible Assets
Amortization of Intangible Assets
Total Rs.

23  Finance Costs :

Interest
Bank charges & ECGC
Total Rs.

31-Mar-21

31-Mar-20

( Amount in INR )

( Amount in INR )

2,265,050 379,795
69,684,596 57,297,234
5,961,514 5,582,706
14,432,507 7,188,267
12,991,002 18,593,253
164,561 1,499,789
247,674 1,133,680
348,649 368,341
106,095,553 92,043,066
1,449,640 2,610,233
4,119,160 3,352,674
931,854 754,191
2,197,561 6,090,431
364,225 475,516
8,272,052 4,849,721
12,921,551 10,934,653
933,697 441,922
15,928,910 3,999,709
5,684,437 2,536,491
7,173,809 8,429,002
494,812 601,810
1,000,000 .
1,250,000 668,500
62,721,708 45,744,854
3,985,316 6,051,617
24,610,671 9,020,463
37,049,952 26,033,105
558,024 517,454
26,689,458 59,502,026
11,769,365 38,927,861
104,662,786 140,052,526
273,480,047 277,840,446
28,726,929 22,277,461
5,935,755 6,155,192
34,662,684 28,432,653
10,162,201 10,658,506
3,399,480 4,742,904
13,561,681 15,401,411




MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements (Consolidated) for the year ended 31 March 2021

24 RELATED PARTY DISCLOSURE :

Related party disclosure as required by AS-18, "Related Party Disclosure", is given below :

24.1 Parties where control exists :

Related Party
Mamata USA LLC,,

Relationship
Subsidiary of Mamata Enterprise Inc.,

24.2 Other related parties where there is significant influence and transactions have taken place :

* Alok Enterprises

* Data Innovation LLP

* LearnEd

* Mamata Airwings

* Maruti Enterprise LLC

243  Key Management Personnel :

Mr. Mahendra N. Patel
Mr, Chandrakant B. Patel

* Maruti Industries
* Nirav Industries
* Shree Maruti Travels

* Indian Centre for Societal Impacts Research

Chairman and Managing Director
Joint Managing Director

Mors. Nayana M, Patel Director
Ms. Tarana M. Patel Director
Mr. Varun C. Patel Additional Director
13: Particulars Amount ( Rs.) Particulars Relation
1 [Mamata Airwings 5,957,242 | Travelling Expenses Director is a Partner
2 |Mr. Mahendra N, Patel 17,529,925 |Remuneration Chairman and Managing Director
3 |Mr. Chandrakant B. Patel 18,000,406 |Remuneration Joint Managing Director
4  |Mr. Chandrakant B. Patel 269,260 |Interest Joint Managing Director
5 |Data Innovation LL.P 845,590 |Interest Director is a Partner
6 [LearnEd 472,500 |Consultancy Charges Director is Propietor
7 [Nirav Industries 28,978,398 Purchase of Components Director's relative is partner
8 |Maruti Industries 6,092,148 |Purchase of Components Director's relative is propietor
9 |Maruti Enterprise LLC 31,912,264 Purchase of Components Director's relative is partner
10 |Shree Maruti Travels 8,686,162 | [rensportation of Employees |/ @ i partner
charges
T T
11 Indian Centre for Societal Lepeicta 1,000,000 [Donation Director is interested
Research :

25 Previous years' figures have been regrouped whenever necessary to confirm to current years' classification.

The Accompanying Notes Are An Integral Part of the Financial Statements.

As per our report of even date

For Dinesh R. Shah & Co. .
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MAMATA MACHINERY I'RIVATE LIMITED
FORTY-THIRD ANNUAL GENERAL MELTING

MAMATA MACHINERY PRIVATE LIMITED

SHORTER NOTICE OF THE ANNUAL GENERAL MEETING

Notice is hereby given that the Forty-third Annual General Meeting of Mamata Machinery Private
Limited will be held at Survey No. 423/P, Sarkhej-Bavla Road Moraiya, Tal: Sanand, Dist.:
Ahmedabad-382 213 on 27 June, 2022 at 11:00 A.M. to transact the following business:

As Ordinary Business:

1. To receive, consider and adopt the audited Financial Statements (Standalone &
- Consolidated)} of the Company for the year ended 315 March, 2022 and the reports of the
Board of Directors and Auditors thereon.

2, To declare dividend.
As Special Business:

3. Approval of Remuneration of Cost Auditors of the Company

To consider and, if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148 and other applicable
provisions, if any, of the Companies Act, 2013 and The Companies (Audit and Auditors)
Rules, 2014 (including any statutory modification(s) or re-enactment(s) thereof, for the
time being in force), the remuneration payable during the financial year 2022-23 to M/s.
Heenabahen Doshi & Associates, Cost Accountants (FRN-101164), appointed by the
Board of Directors of the Company to conduct the cost audit of the Company for I'Y 2022-
23 amounting to INR 72.00 Thousand (Rupees Seventy Two Thousand only) excluding tax
plus re-imbursement of out—of—pocket expenses etc. incurred at actuals by them in
connection with the aforesaid audit, be and is hereby confirmed and approved.”

4, Alteration of Memorandum of Association of the Company

To consider and, if thought fit, to pass with or without modification(s), the following
resolution as a Special Resolution:

“RESOLVED THAT pursuant to Section 13 and other applicable provisions, if any, of the
Companies Act, 2013 (including any statutory modification(s) or re-enactment(s) thereof,
for the time being in force), the Memorandum of Association of the Company be and is
hereby altered by substituting the existing Clause 5 with the following new Clause 5:

“V. The Authorized Share Capital of the Company is Rs.8,00,00,000/- (Rupees Eight
Crores Only) divided into 80,00,000 (Eighty Lac only) Equity Shares of Rs.10 (Rupees
Ten each). The Company has power from time to time, to increase and reduce its capital
and to divide the shares in the capital for the time being into other classes and to attach
thereto respectively such preferential, qualified or other special rights, privileges,
conditions or restrictions as may be determined by or in accordance with the Articles of
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Association of the Company and to vary, modify, or abrogate any such right, privileges or
conditions or restrictions in such manner as may be for the time being be permitted by the
Articles of Association of the company or the legislative provisions for the time being in
force in that behalf”.

RESOLVED FURTHER THAT the Board of Directors and/or any person authorized by
the Board, be and is hereby severally authorized to do all acts and take all such steps as
may be necessary, proper or expedient to give effect to this resolution.”

5. Sub-division of Ordinary (equity) Shares of the Company

To consider and, if thought fit, to pass with or without modification(s), the following
resolution as a Ordinary Resolution:

“RESOLVED THAT pursuant to Section 61(1)(d) and other applicable provisions, if any,
of the Companies Act, 2013 (including any statutory modification(s) or re-enactment(s)
thereof, for the time being in force) and subject to the provisions of the Memorandum and
Articles of Association of the Company and such other approval(s), conseni(s),
permission(s) and sanction(s) as may be necessary from the appropriate statutory
authority(ies), the approval of the Members of the Company be and is hereby accorded for
sub-division of 1 (One) fully paid-up Equity Share of the Company having face value of
Rs.100/- (Rupees Hundred) each, into 10 (Ten) fully paid-up Equity Shares having face
value of Rs.10/- (Rupee ten) each, with effect from the ‘Record Date’ to be determined by
the Board of Directors for this purpose.

RESOLVED FURTHER THAT the sub-divided Equity Shares having face value Rs10/-
each, shall rank pari passu in all respects with each other and carry the same rights as to the
existing fully paid-up Equity Shares.

RESOLVED FURTHER THAT upon sub-division of the Ordinary Equity Shares as
aforesaid and with effect from the Record Date, the existing Share Certificate(s) in relation
to the said Shares, shall be deemed to have been automatically cancelled and shall be of no
effect and the Board, without requiring the Members to surrender their existing Share
Certificate(s), shall issue new Share Certificate(s) of the Company;

RESOLVED FURTHER THAT the Board of Directors and/or the Company Secretary of
the Company, be and are hereby severally authorized to do all such acts, deeds, matters and
things including to fix and announce the Record Date, to make appropriate adjustments on
account of sub-division of Equity Shares, to accept and make any alteration(s),
modification(s) to the terms and conditions as they may deem necessary, concerning any
aspect of the sub-division of Equity Shares, in accordance with the statutory requirements
as well as to delegate all or any of its/their powers hercin conferred to any other
Officer(s)/Authorised Representative(s) of the Company, to give such directions as may be
necessary or desirable, to apply for necessary approvals, to settle any questions, difficulties
or doubts that may arise and generally, to do all acts, deeds, matters and things as they
may, in their absolute discretion deem necessary, expedient, usual or proper in relation to
or in connection with or for matters in relation or consequential to the sub-division of
Equity Shares including execution and filing of all the relevant documents with the
Registrar of Companies and other appropriate authorities, in due compliance of the
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applicable rules and regulations, without seeking any further consent or approval of the
Members or otherwise to the end and intent that they shall be deemed to have given their
approval thereto expressly by the authority of this resolution.

Place : Ahmedabad By order of the Board of Directors
Date : 16" June, 2022 @
Mahendra N, Patel

Chairman & Managing Director
(DIN: $0104997)

NOTES:

1. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (“Act”)
setting out material facts concerning the business under Item Nos. 4 to 6 of the Notice, is
annexed hereto.

2. The Member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend
and vote instead of himself and the proxy need not be a member of the Company.

3. The dividend, if declared will be payable to those shareholders of the Company whose names
appear on the Register of Members on 16th June, 2022.
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FExplanatory Statement pursuant to the provisions of Section 102 of the Companies Act, 2013
(“the Act”)

The following explanatory statement sets out all material facts relating to the business mentioned
under Item Nos. 3 to 5 of the accompanying Notice:

ITEM NO. 3:

In accordance with the provisions of Section 148 of the Companies Act, 2013 & rules made
thereunder, the Company is required to appoint a cost auditor to audit the cost records of the
Company for products and services, specified under the above Rules issued in pursuance to the above
section. The Board of Directors of the Company has approved the appointment of M/s. Heenabahen
Doshi & Associates, Cost Accountants (FRN-101164) as the Cost Auditors of the Company, to
conduct the audit of the cost records of the Company for the FY 2022-23 at a remuneration of INR
72.00 Thousand (Rupees Seventy Two Thousand only) excluding tax plus re-imbursement of out—of—
pocket expenses etc. incurred at actuals by them in connection with the aforesaid audit.

In terms of the provisions of Section 148(3) of the Companies Act, 2013 read with Rule 14(a) (ii) of
The Companies (Audit and Auditors) Rules, 2014, the remuneration payable to the Cost Auditor has
to be approved by the shareholders of the Company. Accordingly, consent of the Members is sought
for passing a resolution as set out at Item no. 3 of the notice for approval of the remuneration payable
to the cost auditors for the financial year ended March 31, 2023. The Directors recommend the
resolution for approval of the shareholders.

None of the Directors and Key Managerial Personnel of the Company and their relatives are in any
way concerned or interested in the said Resolution.

The Board recommends the Resolutions set forth in Item Nos. 3 for the approval of the Members.
Item Nos. 4 and 5:

It is proposed to sub-divide, 1 (One) fully paid-up Equity Share of face value Rs.100/- cach into 10
(Ten) fully paid-up Equity Shares of face value of Rs.10/- each pursuant to the provisions of Section
61(1)(d) of the Act, the rules made thereunder and other applicable provisions.

The Record Date for the aforesaid sub-division of Equity Shares shall be fixed by the Board after the
approval of the Members is obtained for the proposed sub-division.

In the opinion of the Board, proposed sub-division of the Equity Shares is in the best interest of the
Company and the investors and therefore the Board at its meeting held on 16" June, 2022, approved
the aforesaid sub-division subject to requisite approval of the shareholders. The proposed sub-
division of fully paid-up Equity Shares will not result in any change in the amount of Authorized,
Issued, Subscribed and Paid-up Equity Share Capital of the Company.
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The Pre and post Equity Share Capital of the Company will be as under:

SHARE PRE SUB-DIVISION POST SUB-DIVISION
CAPITAL No. of Shares Amount No. of Shares Amount
(in Rs.) (in Rs.)
Authorized | 8,00,000 Equity 8,00,00,000 | 80,00,000 Equity 8,00,00,000
Shares of Rs.100 Shares of Rs.10 each
each
Issued 2,97,206 Equity 2,97.20,600 | 29,72,060 Equity 2,97.20,600
Shares of Rs.100 Shares of Rs.10 each
each
Subscribed | 2,97,206 Equity 2,97,20,600 |29,72,060 Equity 2,97,20,600
& Paid-up ! Shares of Rs.100 Shares of Rs.10 each
' each

The sub-division of Equity Shares proposed under Item No. 4 of this Notice shall also require
consequential amendments to the Existing Clause 5 (Capital Clause) of the Memorandum of
Association of the Company as set out in Item nos. 5 of this Notice to reflect change in the face value
of Equity Shares of the Company.

Accordingly, the consent of the Members is sought for passing of: (a) an Ordinary Resolution for
sub-division of Equity Shares as mentioned at Item No. 4 and a Special Resolution for carrying out
amendments to the Memorandum of Association of the Company as mentioned at Item No. 5.

As per Article 3 (i) of the Articles of Association of the Company, the Share Capital of the Company
is as stated in Clause V of the Memorandum of Association. Hence, no amendment to Articles of
Association is required.

The Article 36 (c) of Table F of the Companies Act 2013 (corresponding to Article 45 (b) of Table —
A of the Companies Act 1956 adopted by the Company under its Articles of Association) authorizes
the Company to sub-divide its existing shares in to shares of smaller amount than is fixed by the
Memorandum.

A draft copy of the modified Memorandum of Association is available for inspection by the Members
of the Company. .

None of the Directors and Key Managerial Personnel of the Company or their respective relatives is
concerned or interested in the Resolution mentioned at Item Nos. 3, 4 and 5 of the Notice.

The Board recommends the Resolutions set forth in Item Nos. 4 and 5 for the approval of the
Members.

Place : Ahmedabad By order of the Board of Directors
Date : 16" June, 2022

Chairman & Managing Director
(DIN: 00104997)
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DIRECTORS’ REPORT 2021-22

To,

The Members

Mamata Machinery Private Limited
Ahmedabad, Gujarat, India

Dear Members,

Your Directors are pleased to present this Forty-Third Annual Report together with the Audited Financial Statements
of the Company with relevant applicable IND AS for the year ended 317 March, 2022.

Financial Results

The performance of the Company during the year under review is summarized in the following statement:

Particulars Year Ended Year Knded

31.03.2022 31.03.2021
Cash Accrual 288,550,056 207,977,717
Less : Depreciation & Amortization (26,731,755) (25,794,075)
Profii Before Tax 261,818,301 182,183,642
Less : Tax Expenses (66,211,027) (56,017,703)
Profit / ( Loss ) After Tax 195,607,274 126,165,939
Previous Year’s Balance Brought Forward 812,786,473 688,539,091
Profit Available For Appropriation 195,607,274 814,705,030
Dividends 1,486,030 1,426,030
Tax on Dividends - -
Balance Carried To Balance Sheet 1,006,907,717 813,279,000

State of Affairs of the Company

. Performance of the Company

Your Directors are extremely pleased to inform you that during the year under review, total turnover of the Company

increased by 33% amounting to Rs. 1739.21 Million as compared to Rs. 1251.69 Million in the previous year.

. Exports

During the year under review, your Company made export worth Rs. 1046.2 Million compared to Rs. 822.17 Million

in previous year.

. Exhibitions

During the year under review, the Company participated in Pack Expo — USA exhibition.
Material Changes and Commitments

There have been no material changes and commitments during the year under review and between the end of
financial year and the date of this report.
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Directors’ Report 2021-22
Dividend

The Board, for the year ended on 31% March, 2021 is pleased to recommend a dividend @ 5% (Rs.5/- per Share)
absorbing Rs.1,486,030/- subject to the approval of the shareholders at the ensuing Annual General Meeting.

Deposits

The Company has not accepted any deposits covered under Chapter V of the Companies Act, 2013 and as such, no
amount on account of principal or interest on such deposits was outstanding as on the date of the balance sheet.

Directors

During the year under review, Mr. Varun C. Patel (DIN: 03378077) who was appointed as an Additional Director in
the Board Meeting of the Company held on 31% March, 2021 was regularised as Director in the annual general
Meeting of the Company held on 25" October, 2021.

In view of the applicable provisions of the Companies Act, 2013, the Company is not mandatorily required to appoint
any whole time KMPs.

Directors’ Responsibility Statement
Pursuant to Sec. 134 (5) of the Companies Act, 2013 the Directors confirm that:

a) In the preparation of the annual accounts, the applicable accounting standards had been followed along with
proper explanation relating to material departures;

b) The directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit and loss of the company for that period;

c) The directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

d) The directors had prepared the annual accounts on a going concern basis; and

¢) The directors had devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively

Meetings of the Board

During the year under review, 4 (Four) Board Meetings were held on 20" July, 2021, 20" September, 2021, st
January, 2022 and 31% March, 2022. The maximum time gap between two consecutive meetings of Board did not
exceed more than 120 days as prescribed under the provisions of Section 173 of the Companics Act, 2013. The
Companies Act, 2013 read with relevant rules made thereunder facilitates the participation of a Director on
Board/Committee Meetings through video-conferencing or other audio-visual mode. Accordingly, the option to
participate in the meeting through video conferencing was made available for the directors except in respect of such
meetings/ items which are not permitted to be transacted through video-conference. Leave of absence was granted to
Direciors who could not attend the respective board meetings on request.

The Agenda papers along with agenda notes are circulated well in advance to the Members of the Board for their
review and to facilitate them to take informed decisions, if any.

The Company’s last Annual General Meeting was held on 25" Ogtober, 2021 (the Ministry of Corporate Affairs had
granted an extension for holding the Annual General Meeting for the financial year 2021-22 vide its order dated 23
September, 2021).

MAMATA MACHINERY PRIVATE LIMITED

CIN: U29259GJ1979PTC003363

Survey No. 423/P, Sarkhe]-Bavla Road, Moariya, Sahand, Ahmedabad - 382213

Tel.: 02717-630800|E: mamatagroup@mamata.com | W: www.mamata.com B 2of 5



Directors’ Report 2021-22
Board’s Response To Qualification By Auditor

The Audit Report of M/s. Dinesh R. Shah & Co, Chartered Accountants, Auditor of the Company does not contain any
Qualification and the same is self-explanatory. Hence, your Directors are not required to give their comments on the
same. Further no fraud is reported by Auditors under Section 143(12) of the Companies Act, 2013 during the course of
performance of duties as Auditor.

Auditors

M/s. Dinesh R. Shah & Co., Chartered Accountants (FRN: 102610W) were re-appointed as the Statutory Auditors of
the Company to hold office tifl the conclusion of the Forty-fifth Annual General Mecting. In this regard, the Company
has received a certificate of ¢ligibility from the Auditors, to the effect that if they are reappointed, it would be in
accordance with the provisions of Section 141 of the Companies Act, 2013.

Cost Record and Cost Audit

The Board had appointed M/s Heenabahen Doshi & Associates, Cost Accountants (Firm Registration
Number 101164) as Cost Auditor for conducting the audit of cost records of the Company for the Financial
Year 2021-22. The Board has recommended to appoint them as Cost Auditors of the Company for the
Financial Year 202223 as they have confirmed that their appointment is within the limits of section
141(3)(g) of the Companies Act, 2013 and have also certified that they are free from any disqualifications
specified under section 141(3) and proviso to section 148(3) read with section 141(4) of the Companies Act,
2013.

Statement For Secretarial Standard Compliance
The Company has complied with all the applicable secretarial standards to the extent it is possible.
Loans, Guarantees and Investments

During the year under review, the Company has not granted any Loans, guarantees or provided securities in
excess of the limits prescribed under Section 186(2) of the Companies Act, 2013 and has not made any
investment through more than two layers of investment Companies.

Contracts or Arrangements with Related Parties

The particulars of contracts or arrangements of the Company with related parties as required under Section 134 (3) (h)
of the Companies Act, 2013 in Form AOC-2 is annexed hereto in Annexure — 1 and forms part of this report.

Particulars of Employees

The Board wishes to place on record, its appreciation to all employees in the Company for their wholehearted efforts
and impressive contribution to the high level of performance of the Company during the year. Industrial relations
continued to be cordial and harmonized at all levels.

The Company’s efforts to improve efficiency and productivity by encouraging employees through various awards in
cash and kinds have brought about desired results.

As per second proviso to Section 136(1) of the Companies Act, 2013 and second proviso of Rule 5 of the Companies
(Appointment & Remuneration of Managerial Personnel) Rules, 2014, the report and financial statements are being
sent to the members of the Company excluding the Statement of Particulars of employees wnder Rule 5(2) and 5(3) of
Companies (Appointment & Remuneration of Managerial Personnel) Rules, 2014. Any member interested in
obtaining a copy of the said statement may write to the Company at the registered office of the Company.
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Risk Management

The Company has envisaged various threats and risks that the organization faces such as strategic, financial, credit,
liquidity, security, property, Information Technology, legal, regulatory and other risks and adequate risk management
measures have been taken by way of various policies and strategies to mitigate such risks. However, no major threat
was identified from these risks, which can affect the business of the Company.

Corporate Social Responsibility

During the year under review, the Company was required to spend an amount of Rs. 18,11,939/- as per the applicable
provisions of Companies Act, 2013. The Company’s initiatives and activities are aligned to the requirements of
Section 135 of the Act. A brief outline of the CSR Policy of the Company and the CSR spending during the year under
review and for the time between the end of financial year and the date of this report, are set out in Annexure — II of
this report in the format prescribed in the Companies (Corporate Social Responsibility Policy) Rules, 2014.

A brief outline of the CSR Policy of the Company is placed on the website of the Company - www.mamata.com.

Performance of Subsidiaries, Joint Ventures & Associate Companies
a) Subsidiary - Mamata Enterprises Inc., USA

The present paid-up capital of the Company is US$ 2,000,000 as on 3 1* March, 2021. Mamata Enterprises is a wholly
owned subsidiary of the Company with its operations situated in Chicago, USA and a recorded sales of US$ 9.86
million (previous year US$ 6.21 Million) and profit of US§ 0.43 million (previous year loss US$ 0.22 million) as on
31% December, 2021.

The consolidated financial statements duly audited by the statutory auditors of the Company have been attached to this
Report.

The Company did not have any Associate or Joint Venture Company during the year under review.
Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo

The information required under Section 134 (3)(ni) of the Companies Act, 2013 read with Rule 8 of the Companies
(Accounts) Rules, 2014 is annexed hereto in Annexure — ITI and forms part of this repori.

During the year under review, the total foreign exchange earnings and ouigo is Rs.1038,855,258/- and
Rs.162,131,283/- respectively.

Significant and Material Regulatory Orders

There are no orders issued by any regulatory authorities or courts ‘or tribunals in favour / against the Company
impacting the going concern status and Company’s operations in future.

Internal Financial Controls

The Company has adequate internal financial conirols commensurate with the nature & size of business of the
Company.

Annual Return

The Annual Return of the Company as on 31% March, 2022 as required under Section 92(3) of the Companies Act,
2013 read with the Companics (Management and Administration) Rules, 2014 is available on the website of the
Company — www.maniald. cont.

Sweat Equity

The Company has not issued any Sweat Equity Shares during the year under review.
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Employee Stock Option Scheme

The Company has not provided any Stock Option Scheme to the employees during the year under review.
Disclosure Related to One-time Settlement with the Bank, if any

During the year under review, the Company has not made any kind of settlement with any Bank.
Disclosure Under Insolvency and Bankruptcy Code, 2016

During the year under review, no application was made by the Company under Insolvency and Bankruptcy Code,
2016.

Employee Relations

The Directors wish to place on record their appreciation for the efficient and loyal services rendered by all staff and
workforce of the Company during the year under review. Relations between the Employees and the Management
continued to remain cordial and harmonious at all levels.

The Directors are pleased to inform you that during the year under review, there were no cases filed in respect of The
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

Acknowledgement

The Directors wish to convey thanks to the bankers, clients, various Central and State authorities and hope for their
continuing support in the years to come.

For, and on behalf of the Board of Directors

b

—

™
Mahendra N. Patel
Chairman & Managing Director
(DIN: 00104997)

Date: 16" June, 2022
Place: Ahmedabad, Gujarat
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ANNEXURES TO BOARD’S REPORT

ANNEXURE -1

FORM NO. AOC-2
(Pursuant to clause (h) of sub-section (3) of Section 134 of the Act and Rule 8(2)
of the Companies (Accounts) Rules, 2014)

Particulars of contracts/ arrangements entered into by the Company with related parties referred to in Sub — Section (1) of
Section 188 of the Companies Act, 2013 including certain arm’s length transaction under third proviso thereto

1. Details of contracts or arrangements or transactions not at amm’s length basis - NIL
2. Details of contracts or arrangements or transactions at arm’s length basis
a) Name (s) of the related party and nature of] 1. Mamata Enterprises Inc. Wholly-owned Subsidiary
relationship: 2. Mamata Airwings Director is Partner
3. Mr. Mahendra N. Patel Director
3. Shree Faxmi Offset Director 's Relative is Partner
4. Data Innovation LLP Director is Pariner
5. Maruti Engitech LLP Director 's Relative is Partner
6. Nirav Industries Director 's Relative is Propreitor
7. Maruti Industries Director 's Relative is Partner
8. Maruii Enterprise LLC Director 's Relative is Partner
9. Shree Maruti Travels Director 's Relative is Partner
10. Mentorcap Management |Director is Interested
Pvt, T4d
11. Ms. Pankti B. Patel Director's Relative
12. Mrs. Nayana M. Patel Director.
b) Nature of contracts/ arrangements/ Purchase of components, reimbursement of expenses, remuneration,
transactions interest, rent.
o) Duration of the contracts/ arrangements/ |Financial year 2021-22
transactions
Salient terms of the contracts/ Not Applicable
d) arrangements/ transactions including the
value, if any
g) |Date (s) of approval by the Board 25/08/2014,  31/03/2021, 04/07/2021.
f) |Amount paid as advances, if any Not Applicable

For, and on behalf of the Board of Directors

VA

Mahendra N. Patel
Chairman & Managing Director
(DIN: 00104997)

Date: 16th June, 2022
Place: Ahmedabad

Pagelofl
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ANNEXURES TO BOARD’S REPORT

ANNEXURE - 11

ANNUAL REPORT ON CSR ACTIVITES FOR THE FINANCIAL YEAR 2021-22

1.Brief Outline of Company's CSR Policy:

vision of MAMA'LA is to run business to produce an overall positive impact on the society on a continuous basis by
contributing for the Economic Development and betterment of quality of life for all our stakeholders. As a Corporate
entity, we are thoroughly aware of our social responsibilities and are committed towards sustainability.

The Company’s main objective under CSR policy is to actively contribute to the social and economic development of

the communities in which it operates.

Towards these initiatives the Company has undertaken activities for the benefit of different segments of the society,
specifically the deprived, under-privileged and differently abled persons of the localities in which it operates.

The Company has identified various challenging issues of the local area including Education, Environtment,
Rehabiliation of mentally impaired and differently abled children and adults, Women empowerment and other related
projects and extended its utmost possible help, directly as well as through the organisations which are working for the
betterment of the life of underprivileged people.

2. Composition of CSR Committee:

Number of meetings of Number of meetings of
SL. . Designation / Nature of ) g CSR Commitiee
Name of Director . . CSR Committee held )
No. Directorship . attended during the
during the year
year

1 Mr. Mahendra N. Patel Chaimman / Director 2 2

2 Mr. Chandrakant B. Patel Member / Director 2 2

3 Mrs, Nayana M. Patel Member / Director 2 2

3. Web-link where the following details are disclosed on the website of the Company:

Composition of CSR Committee, CSR Palicy and CSR Projects approved by the Board :

www. mamala. com

4. Details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8 of the
Companies (Corporate Social responsibility Policy) Rules, 2014, if applicable (attach the reporty: Not Applicable

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate
Social responsibility Policy) Rules, 2014 and amount required for set off for the finauncial year, if any
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6. Average net profit of the company as per section 135(5): Rs. 90,596,956/-
7. (a) Two percent of average net profit of the Company as per Section 135(5):

{b) Surplus arising out of the CSR projects or programmes or activities of the
previous financial years:

(c) Amount required to be set off for the financial year, if any:
(d) Total CSR obligation for the financial year (7at+7b-7c).:

8. (a) CSR amount spent or unspent for the financial year:

Rs. 18,11,939/-

NIL

NIL

Rs. 18,11,939/-

Total Amount Amount Unspent (in Rs.}

Total Amount transferred to Unspent

Fi ial Year. G
inancial Year. (in CSR Account as per section 135(6).

Spént for the Amount transferred to any fund specified under
Schedule VII as per second proviso to section

Relief Fund

Rs.) 135(5).
Date of
Amount, Date of transker Name of the Fund Amount
transfer
Prime Minister's National
18,11,939.00 ] - rime Anister's Malona| ¢ 15,000 | 10/06/2022

(b) Details of CSR amount spent against ongoing projects for ¢he financial year: NIL

(¢) Details of CSR amount spent against other than ongoing projects for the financial year: NIL

(d) Amount spent in Administrative Overheads: NIL
(¢) Amount spent on Impact Assessment, if applicable: Not Applicable
() Total amount spent for the Financial Year (8b+8ct+8d+8¢): Rs. 18,25,000/-

(2) Excess amount for set off, if any

Sr. No.| - Particulars | Amount (in Rs.)
! Two percent of average net profit of the Company as per Section 135(5) 18,11,939/-
2 Total amount spent for the financial year 18,25,000/-
3 Excess amount spent for the financial year [(ii) - (i)] 13,061/-
4 Surplus arising out of the CSR projects or programmes or activities of
the previous financial years, if any -
> Amount available for set off in succeeding financial vears [(iii) - (iv)] 13,061/-

9, (a) Details of Unspent CSR amount for the preceding three financial years: Not Applicable

(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year(s):

Not Applicable
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10. In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or
acquired through CSR spent in the financial year: Not Applicable

11. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per section
135(5).:

The Company was keen to work for development of an educational institution for which a budget was also laid. The
same did not materialize due to non-availability of CSR Registration and other operational issues, and hence Company
could not achieve the target of spending the two percent of the average net profit as per section 135(5). In respect of the
unspent CSR fund, the Company has deposited the unspent amount in the fund specified in Schedule VII on 10th June,

2022,

Mahendra K> Patel Chandrakant B. Patel
Chairman, CSR Committee Joint Managing Director
(DIN: 00104997) (DIN: 00380810)

Date: 16th June, 2022
Place: Ahmedabad

Page 3 of3



DIRECTORS REPORT 2021-22

ANNEXURES TO BOARD’S REPORT

ANNEXURE - 111

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE

EARNINGS & OUTGO
(Pursuant to clause (q) of sub-section (3) of Section 134 of the Act and Rule 8(3)
of the Companies (Accounts) Rules, 2014)

A. Conservation of Energy

ii.

fii.

iv.

The steps taken or impact on conservation of energy

The Company gives due priority to conservation of energy on continuous basis and efforts were
made to conserve and optimise the use of energy through improved opetational efficiency and
other means wherever possible.

The steps taken by the Company for utilising alternate sources of energy
Installation of Solar Air-conditioners

The capital investment on energy conservation equipments

The Company continues to give due priority to conservation of energy on continuous basis.

B. Technology Absorption

ii.

iii.

iv.

The efforts made towards technology absorption:

The technology employed by the Company is being continuously updated. Sufficient training is
imparted to personnel for adaptation of the updated technology.

The benefits derived like product improvement, cost reduction, product development or import
substitution

Continuous product improvement is undertaken to obtain high performance of products.

In case of imported technology (imported during the last three years reckoned from the beginning
of the financial year)

The details of technology imported - NIL

The year of import - N.A.

Whether the technology been fully absorbed - N.A.

If not fully absorbed, areas where absorption has not taken place and the reasons
thereof - N.A.

The Expenditure incurred on Research & Development

R G o8

The Company has obtained Certificate for R & D and the Company was recognized asan R& D
Unit vide Certificate of Ministry dated 19/02/2018 which was valid tili 31/03/2020. The Company
is still under developing stage with regards to its Reasearch & Development Unit.
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C. Foreign Exchange Earnings & Outgo

The details of Foreign Exchange earned in terms of actual inflows during the year and the Foreign
Exchange outgo during the year in terms of actual outflows are as under:

{Amount in Rs.)

Particulars 2021-22 2020-21
s Foreign Exchange Earnings ] 1,03,88.55,258 71,97,22,520
Foreign Exchange Outgo 16,21,31,283 13,57,39,884

For, and on behalf of the Board of Directors

Mahendra N. ri’a’cel
Chairman & Managing Director
(DIN: 00104997)

Date: 16th June, 2022
Place: Ahmedabad
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Independent Auditor’s Report

To the Members of
Mamata Machinery Private Limited

'Opinion

to the financial statements, including a summary of significant accounting policies and other
explanatory information.

the audit evidence we have obtained is sufficient and appropriate to provide a basis for oyr
opinion.

Other Information
The company’s Board of Directors is responsible for the other information. The other
information comprises the Annual report, but does not include the financial statements and

our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. ’

. __
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In connection with our audit of the financial statements, our responsibility is to read the other
information - and, in doing so, consider whether such other information is materlally
inconsistent with the financial statements or our knowiedge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude
‘that there is a material misstatement of this other information, we are required to report that
fact We have nothlng to report in this regard

Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, and
cash flows of the Company in accordance With the accounting principles generally accepted in
India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
~ implementation and maintenance of ‘accounting policies; making judgments and estimates
‘that are reasonable and prudent; and design, . implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and- completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error. :

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations or has no realistic aIternative but to do so.

Those Board of Dlrectors are also responsubie for overseelng the company s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

- Qur obJectlves are to obtain reasonable assurance about whether the financial statements asa
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with.SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or. error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professronal judgment and maintain
professional skepticism throughout the audit. We also

¢ Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material _misstatement'resulting,from
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fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, mlsrepresentatlons or the override of |nterna1 control.

e Obtain an understanding of internal control relevant to the audit in order to de5|gn
audit procedures that are approprlate in the circumstances. Under section 143(3){i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financia! controls system in place and the
operating effectiveness of such controls '

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company s
ability to continue as a going concern. If we conclude that a material uncertalnty exists,

‘we are requlred to draw attention in our auditor’s report to the related disclosures in-

. the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusmns are based on the audlt ewdence obtamed up to the date of our
auditor’s report.

e Evaluate the overall presentation, structure and content of the fmanaal statements,
including the - disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

" The auditor communicates with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
5|gn|f|cant defnaenaes in internal control that the auditor identifies during the audit.

The audltor provides those. charged with governance with a statement that the auditor has
~ complied with relevant ethical requirements regarding independence and communicate with
& ‘them all relationships and other matters that may reasonably be thought to bear on the
' audltor s mdependence and where appllcable related safeguards

Report on Other Legal and Regulatory Requirements:

1. As reqmred by the Companles (Auditor's Report} Order, 2016 (“the Order”) |ssued by
the Central Government of India in terms of sub- section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure A’ statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable. '

2. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the .
best of our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

¢} The _Balahce Sheet, the statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.
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d} In our opinion, the aforesaid financial statements comply with the applicable
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014,

e} On the basis of written representations received from the directors as on 31 March,
2022, taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March, 2022, from being appointed as a director in terms of
Section 164(2) of the Act.

f) with respect to the adeanacy of. the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in “Annexure B”; and

g) The provisions of section 197 read with schedule V of the Act are not applicable to
the Company for the year ended 31 March, 2022. |

h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us: '

i.  The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts. including derivative
contracts for which there were any material foreseeable losses.

fii. There is no transferring amount required to be transferred to Investor
Education and Protection Fund by the company. Hence, question of delay in
transferring such amount does not arise.

For, Dinesh R Shah & co.
Chartered Accountants
FRN: 102610W

9—( P AOl /o ‘

| Hiren D. Shah s\\/
Place: Ahmedabad (Proprietor) A
Date: June 16,2022 Membership No.: 047928
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Annexure - A to the Auditors’ Report

The Annexure referred to in paragraph 1 of Our Report of even date to the members Mamata
Machinery Private Limited on the accounts of the company for the year ended 31° March
2022, we report that:

1) In respect of the Company's fixed assets:
a)

A. The Company has mamtalned proper records showing full particulars,
including quantitative details and situation of fixed assets.

B. The Company has maintained proper records showmg full particulars of Intanglble
assets

b)  According to the information and explahations given to us and on the basis of our

" examination of the records of the Company, the Company has a regular
programme of physncal verification of its Property, plant and. equlpment by which
all Property, plant and equipment are verified in a phased manner over a period of
three years. In accordance with this programme, certain Property, plant and
equipment were verified during the year. In our opinion, this perlod|C|ty of- physical
verification is reasonable having regard to the size of the Company and the nature
of its assets. No material discrepancies were noticed on such verification.

¢)  According to the information and explanations gtve_n to us and on the basis of our
examination of the records of the Company, company has immovable property
during the year, the tltle deeds of immovable property are held in the name of
Company.

d) Accordmg to the mformatlon and explanatlons given to us and on the basis of our

exammatlon of the records of the Company, the Company has not revalued its -

' Property, plant and equ1pment {including Right-of-use assets) or Intanglble assets
or both during the year. . '

e) According to the information and explanations given to us and on the basis of our

~ examination of the records of the Company, there are no proceedings initiated or.

pending against the Company for holding any benami property under the
Prohibition of Benaml Property Transactions Act, 1988 and rules made thereunder.

2)
a) The invento_ry has been physically verified by the managemeht during the year. In

our opinion, the frequency of such verification is reasonable and procedures and
coverage as followed by management were -appropriate

"Nosgdiscrepancies were
N - . :
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noticed on verification between the physical stocks and the book records that were
10% or more in the aggregate for each class of inventory. ‘

b} According to the information and explanations given to us and on the basis of our
‘examination of the records of the Company, the Company has been sanctioned
working capital limits in excess of five crore rupees, in aggregate, from banks on the
basis of primary security of current assets. In our opinion, the guarterly returns or
statements filed by the Company with such banks are in agreement with the books
of account of the Company. '

3) _

a) During the year the Company has not provuded loans, advances in the nature of'
loans, stood guarantee or provided security to companies, firms, Limited Llabllity
Partnershlps or any other parties. Therefore, the requwement to report on clause
(ili}(a) of the order is not appllcable to the company. . ‘

b} During the year the company has not made investments, provided guarantees,
‘provided security and granted loans and advances in the nature of loans to
companies, firms, Limited Liability Partnership or any other parties. Therefore, the
requirement to report on clause (iii) {b) of the order is not applicable 1o the
company. '

c) The company has not granted loans and advances in the nature of loans to
companles, firms, Limited Liability Partnerships, or any other parties. Therefore, the .
requirement of report on clause (iii). (c) (d) (e) and.(f) of the Order is not applicable
to the Co'mpany_. R o . ' T

4) In our opinion and according to the information and expla"nations given fo. us, the
Company has complied with the provisions of section 185 and 186 of the Act, with
respect to the loans and investments made. '

5) The Company has not accepted any deposits or amounts which are deemed to be
deposits from the public. Therefore, clause (v} of the Order is not applicable.

6) We have broadly reviewed the books of account maintained by the Company pursuant
to the rules made by the Central Gover_nmen_t for the m_aintenance_of cost records
under - section 148(1) of the Companies Act, 2013, related to the manufacture of
_engineering goods, and are of the opinion that prima facie, the specified accounts and

' records have been made and: mamtamed We have not however, made a detalled
: examination ofthe same o '
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a) According to the records of the company, undisputed statutory dues including Provident
Fund, Employees’ State Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty,
Excise Duty, value added tax, cess to the extent applicable, GST and any other statutory
dues have generally been regularly deposited with the appropriate authorities.
According to the information and explanations given to us there were no undisputed
amounts payable in respect of statutory dues as on 31% of March, 2022 for a period of
more than six months from the date they became payable.

c) According to the information and explanations given to us, the disputed dues at 31%*
March, 2022 aggregating Rs.48.09 lakhs that have not been deposited on account of
disputed matter pending before appropriate authorities are as under: :

Nature of Amount Period to which Forum where Matter of Disputes
Dues amount relates dispute is
(Rs.) .
pending
. _ March 2012 to Service Tax credit on sales
Service Tax 33.10 Lakhs September 2013 CESTAT commission paid.
2 t i i
Service Tax | 14.99 Lakhs September 2012 to . CESTAT Service Tax credit on sales of

March 2015 commission paid. (MESPL}

8} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account, in
the tax assessments under the Income-tax Act, 1961 as income during the year.

9)

a) According to the information and. explanations given to us and on the basis of our
examination of the records of the Company, the Company did not have defaults in
principal or interest in any loans or borrowings to any lender during the year.

b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a
wilful defaulter by any bank or financial institution or government or government
authority. '

¢) According to the information and explanations given to us by the management, the
Company has not obtained any term loans. Accordingly, clause {ix}{c) of the Order is
not applicable.
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d) Accordmg to the information and explanations. given to us and on an overall _
examination of the balance sheet of the Company, we report that no funds have
been. raised on short-term basis by the Company. Accordlngly, cIause (|x)(d) of the

* Order is not appllcable : :

e) Accordlng to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries as defined under the Companies Act, 2013.
Accordingly, clause {ix){e) of the Order is not applicable..

f) According to the information ‘and -explanations given to us and procedures
performed by us, we report that the Company has not raised loans during the year
on the pledge of securities held in its subsidiaries as defined under the Companies
Act, 2013. Accordingly, clause (ix)(f) of the Order is not applicable.

10} : ; L . _ :

g a) The Company did not raise any money by way of initial public offer or further

- public offer (inciuding debt instruments) and term loans during the vyear.
Accordingly, clause (ix) of the CARO, 2016 is not applicable. ' ‘

" b) According to the information and explanations given to us-and on the basis of
our examination of the records of the Company, the Company has not made -
any preferential allotment or private placement -of shares or fully or partly
convertible debentures durlng the year. Accordingly, clause 3(x){b) of the Order
is not-applicable. '

11) -
a) According to the information and explanations glven to us, no material fraud by
‘the Company or on the Company by its officers or employees has been noticed

or reported dunng the course of our audrt

b) According to the information and explanations given to us, no report under sub-
section {12) of Section 143 of the Companies Act, 2013 has been filed by the
auditors-in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

c¢) According to the information and explanations given to us, no report under sub-
section (12) of Section 143 of the Companies Act, 2013 has been filed by the
auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit.and
Auditors) Rules, 2014 with the Central Government.

12) According to the information and explanations given to us, the Company is not a Nidhi
Company Accordingly, clause (xii) of the Order is not appllcable
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13) Accordlng to the mformatlon and explanatlons glven to us and based on our
examination of the records of the Company, transactions with the related parties are'in
compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements: as: reqwred by the
applicable accounting standards.

| 14) Based on information and explanations provided to us and as per our audit procedures,
in our opinion, the Company is not required to conduct internal audit as per Companies
Act, 2013. Therefore Clause (xiv) (a) & {xiv) {b) of the Order is not applicable.

15) ‘According to the information and explanatlons given to us and based on our
examination of the records of the Company, the Company has not entered into non-
“cash transactions with directors or persons connected with him. Accordmgly, clause
(xv) of the CARO, 2016 is not appllcable :

a) The Company is not required to be registered under Section 45-1A of the Reserve
‘Bank of India Act, 1934. Accordingly, clause (xvi)(a) of the Order is not applicable.

b} The Company is not required to be registered under Section 45-1A of the Reserve
Bank of India Act, 1934, Accordingly, clause (xvi){(b) of the Order is not applicable.

¢) The Company is not a Core Investment Company {CIC) as defined in the regulations '
made by the Reserve Bank of India. Accordingly, clause (xvi)(c) of the Order- |s not

- applicable.

d) According to the information and ekplanations provided to us during the course of

~ audit, the Group does not have any’ CIC. Accordlngly, the. requurements of clause_

(xw)(d) are not appllcable .

17) The Company has not incurred cash losses in the current and in the |mmed|ately
precedmg financial year. :

18) There has been no resignation of the statutory aud|tors “during the year. Therefore, _
clause (xviii) of the Order is not applicable. :

19) According to the information. and explanations given to us and on the basis of the
~ financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based

on our examination of the evidence supporting the assumptions, nothing has come to

our attention, which causes us to believe that any material uncertainty exists as on the

- date of the audit report that the Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a perlod of one
year from the balance sheet date. We, . however, state that this is not an assurance as -

to the future viability of the Company. We further state that our reportmg is based on

the facts up to the date of the audit report and we neither glve/any gua‘?antee nor any

;/, e SN
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assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

20) According to the information and explanations given to us, the amount set aside under
sub-section (5) of Section 135 of the Companies Act, 2013 has remained unutilized
during the year. However, the unspent amount for CSR is transferred to a fund
specified in Schedule VIl of Companies Act 2013 within penod of six months of the
expiry of the financial year.

For, Dinesh R Shah & co.
Chartered Accountants
FRN: 102610W

g1 oomensfSfltn
: . Hiren D. Shah o
Place: Ahmedabad (Propnetor) ._! ‘)"'i\,«“
Date: June 16, 2022 Membership No.: 047928
UDiIN: 22041928 AMIAPENE &4
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Annexure - B to the Au_ditor*’s R_epor.t

o Report on the Internal Financial Controls under Clause (i) of Sub sectlon 3 of Sectlon 143 of
the Companies Act, 2013 (“the Act”) : .

- We have audited the |nterna| fmanaal controls over ﬁnanaal reportlng Mamata Machmerv
Private Limited (“the Company”} as of March 31, 2022 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Opinion _ _

In our opinion, the. Company has, in all material respects, an adequ'ate internal financial
controls system over financial reportlng and. such internal fmanmal controls over financial
reporting were operating effectively as at March 31, 2022, based on the internal control over
financial reporting criteria established by the Company considering thé essential components

of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
- Financial Reporting issued by the Institute of Chartered Accountants. of India (ICAI)

Management's Responsnblhty for Internal Financial Controls

‘The- Company s management is responSIbIe for establlshlng and malntalnmg internal fmancnal
controls based on the internal control over financial. reportlng criteria established by the
Company considering the essentlai components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reportlng issued by the Institute of -
Chartered Accountants of India (ICAl) .These responsibilities - include the - design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely -
- preparation of reliable financial information, as required ‘under the Companies Act, 2013.

Auditors’ Responmbuhtv

" Our responsibility is to express an oplnlon on the Companys internal financial controls over
financial reporting based-on our. ‘audit. We conducted our audit in accordance with the
‘Guidance note on audit of internal financial controls Over Financial Reportlng (the “Guidance
Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent apphcable to an audit of internal
~ financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
" ICAl. Those Standards and the -Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a_
. material weakness exists, and testing and evaluating the design and operating effectiveness of
3 mternal control based on the assessed risk. The procedures selected dep_gnd on the auditor’s

[N
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judgment, including the assessment of the risks of material misstatement of the standalone
financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting. :

. Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that;

1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2) " Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of standalone financial statements in accordance with general'lv accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of managemént and directors of the company;

~ 3) Provide reasonable assurance. regarding prevention or timely detection of unauthorized

' acquisition, use, or disposition of the company's assets that could have a material effect

on the financial statements. - |

Inherent Limitations of Internal Financial Controls over Financiai Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For, Dinesh R Shah & co.
Chartered Accountants
FRN: 102610W -

o
: ‘ Hiren D. Shah
Place: Ahmedabad (Proprietor)
Date: June 16, 2022 Membership No.: 047928
UDIN:22047928 AMIPEN 6543
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MAMATA MACHINERY PRIVATE LIMITED
Balance Sheet ( Standalone ) As On March 31, 2022

T —
(Al Amounts in Rupees lakhs, unless otherwise stated)

Particulars Notes 31-Mar-22 ' 31-Mar-21

Equity And Liabilities :

Shareholders' Funds

Share Capital 3 297.21 297.21

Reserves and Surplus _ ' 4 10,384.49 8,443.30
Total Rs. 10,681.70 _ 8,740.51

Non-Current Liabilities

Long Term Borrowings 5 215.58 360.61

Deferred Tax Liabilities (Net) 11 67.90 §1.07
Total Rs. : 283.48 441,68

Current Liabilities

Short Term Borrowings 7 1,268.01 325.15

Trade Payables 8 3,093.18 3,566.65

Other Current Liabilities . 8 1,017.70 1,509.34

Short Term Provisions 6 773.87 611.41
Total Rs. 6,152.76 6,012.54

TOTAL : 17,117.94 15,194.73

Assels :

Non-Current Assets

Property, Plant & Equipment and Intangible Assets 9 .

Property, Plant & Equipment 2,796.32 2,953.44
Intangible Assets , 2.05 2.56

Non - Current Investments 10 1,237.57 1,237.57

Long Term Loans And Advances 12 1,321.15 2,002.33

Trade Receivables 13 236.01 218.08
Total Rs. - 5,593.10 6,413.98

Current Assets ‘

Inventories 14 3,715.81 4,020.50

Trade Receivables 13 2,124.87 2,163.03

Cash And Bank Balances 15 4,954.33 1,512.09

Short - Term Loans And Advances \ 12 729.83 1,085.13
Total Rs. 11,524.84 8,780.75

TOTAL 17,117.94 15,194.73

As per our report of even date

For Dinesh R. Shah & Co. . For and on behalf of board of directors of

Firm Registration Number : 102610W Mamata Machinery Private Iyed

Chartered Accountants ) : ‘ ' ;? !

T LY i
(?l;roprletor Hiren D Shah Mahendra N. Patel handrakant B. Patel
Membership No : 047928

: Managing Director Jt. Managing Director
v DI 22041928 AMIPGH 634 DIN : 00104997 DIN : 00380810
Place : Ahmedabad : Place : Ahmedabad
Dale’s June 16, 2022 Date : June 16, 2022




MAMATA MACHINERY PRIVATE LIMITED

Statement of Profit And Loss Account ( Standalone ) For The Year Ended On March 31, 2022

(All Amounts in Rupees lakhs, unless otherwise stated)

Particulars Notes 31-Mar-22 31-Mar-21
Revenue :

Revenue from Operations (Net) 16 17,126.39 12,938.66

Other Income 17 265.69 21.40
Total Income (I) 17,392.08 12,960.06
Expenses :

Cost of Raw Material And Components Consumed 18 8,706.12 6,715.01

(Increase) / Decrease In Inventories 19 404.03 (23.75)

‘Employee Benefit Expenses 20 2,476.49 2,189.97

Other Expenses 21 2,834.37 1,945.67
Total Expenses (II) 14,421.02 10,826.90
Earning Before Interest, Tax, Depreciation and
Amortization (EBITDA) (I)-(1II) 2,971.06 2,133.15

Depreciation And Amortization Expenses 22 267.32 265.06

Finance Expenses 23 85.59 106.56
Profit Before Extra ordinary items 2,618.16 1,761.53
Adjustments in Extra ordinary items :

Add.: Gain on Sale of Land - 53.32
Profit Before Tax 2,618.16 1,814.86
Tax Expenses

Tax Expenses for Current year 675.01 540.00

Earlier Year Tax adjustement 0.28 3.10

Deferred Tax Expenses / (Income) (13.18) 15.02
Total 662.11 558.12
Net Profit Carried Forward to Balance Sheet - 1,956.05 1,256.73

Earnings Per Equity Share ( Basic ) ‘ 658.15 422.85

As per our report of even date
For Dinesh R. Shah & Co.
Firm Registration Number : 102610W

Chartered Accountants

27 2 e A
()\—"/,'>
9 Proprietor : Hiren D Shah
Membership No : 047928
UPin. 2204 MD_&AM:JPGNG%L; DIN : 00104997
Place : Ahmedabad _ Place : Ahmedabad
Date : June 16, 2022 : ' Date : June 16, 2022

Mamata Machinery Private Limyite

WA

"
Mahendra N. Patel
Managing Director

For and on behalf of board of dire;(:?af
d

andrakant B, Patel
Jt. Managing Director
DIN : 00380810




MAMATA MACHINERY PRIVATE LIMITED
Cash Flow Statement ( Standalone ) for the year ended 31st March, 2022

(All Amounts in Rupees lakhs, unless otlierwise stated)

Particulars 31.03.2022 31.03.2021
( A) CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit before Taxation and extraordinary items 2,618.16 1,761.53
Adjristmenis for:
Interest Expenses 85.59 106.56
Interest Received (128.53) (36.22)
Gain / loss on Sale of Fixed Assels (3.57) -
Depreciation 267.32 265.06
Operating Profit before working capital changes 2,838.96 2,096.94
(Increase)/Decrease in Loans and Advances 1,056.60 976.96
Increase/(Decrease) in Short Terim Borrowings 942.86 {812.59)
Increase/{Decrease) in Trade Payables {473.46) 475.25
Increase/(Decrease) in Other Current Liability (328.23) 34.00
{Increase)/Decrease in Inventories 304.69 (267.57)
{Increase)Decrease in Sundry Deblors 20.23 (978.83)
Cash Genrented from Operations 4,361.65 1,524.21
Income Taxes paid {696.36) (246.75)
Net Cash from Operating Activities 3,665.29 1,277.46
(B ) CASH FLOW FROM INVESTING ACTIVITIES :
Addition To Fixed Assets (114.65) (147.69)
Disposal of Fixed Assets 8.54 20.80
_Interest on Bank Deposit 128.53 36.22
MNet Cash from Investing Activities 22,41 (90.67)
{ C) CASH FLOW FROM FINANCING ACTIVITIES :
Loans { Paid ) / Received (145.02) 9372
Tnterest Paid {85.59) (106.56)
Increase in Equity (Right Shares) - 12,00 | .
Dividend Paid {14.86) (14.26)
Net Cash from Financing Activitics (245.47) (15.10)
Net Increase / { Decrease ) in Cash and Cash Eguivalents 3,442.24 1,171.70
Cash and Cash Equivalents at the beginning of the period 1,512.09 340.40
Cash and Cash equivalenis at the end of the period 4,954.33 1,512.09
Notes to the Cash Flow Statement:
Cash and Cash Equivalents :
-Cash on Hand 1.47 4,18
Balance in Current Account 061 83.61
Fixed Deposit / Margin Money / Others 4,952.24 1,424.31
Cash and Cash equivalents at the end of the period 4,954.33 1,512,09

As per our report on even date

For Dinesh R. Shah & Co.
Chartered Accountints
Firm Registration number ; 1026 10W

Proprietor : Hiren D) Shah
Membership No : 047928
UDIN.L20 ‘1“1‘?2SM'L1PGI~§
. Place | Ahmedabad 684
Date : June 16, 2022

Notes to Cash Flow Statement ;

Cash and Cash Equivalent

For and on behalfl of board of direegors of

Mamata Machinery Private?(ife
i
CPFandrikant B. Patel

o

MatfSidra N. Patel
Managing Director

Place : Ahmedabad
Date : fune 16, 2022

Jt. Managing Director

Cash and Cash Equivalents consist of cash on hand and demand deposits with banks, and investments in money-market instruments. Cash

and cash equivalents included in the cash flow statement comprise of the following balance sheet amounts:

Particulars As at Asat
J1st March,2022 31st March,2021

Cash on Hand 1.47 4.18
Demand deposils with Banks 0.61 83.61
Short-term Investments 4,952.24 1,424.31

Total 4,954.33 1,512.09
Effect of exchange raté changes - -
Cash and Cash Equivalents as restated 4,954.33 1,512.09




MAMATA MACHINERY PRIVATE LIMITED
Notes to financial statemenis (Standalone) for the year ended 31 March 2022

(All Amounts in Rupees lakhs, unless otherwise stated)

1 Corporate Information :

Mamata Machinery Private Limited ( "the Company” } was incorporated on 17 April 1979 as a Private Limited
company. The Company is engage in manufacturing of Plastic Bag, Pouch Making Machmcs Packaging
Machinery & Extrusion Plants,

2 Basis of Preparation :
The accounts have been prepared using historical cost convention and in accordance with applicable
accounting standards notified under the provisions of the Companies Act, 2013. For recognising the income
and -expenses, the mercantile system of accounting is followed. The previous year's figures have been
regrouped / recast wherever necessary to make them comparable,

2.1 Summary of Significant Accounting Policies :

2.1.1 Valuation of Inventories :
a) Raw material : At Cost
b} Work In Process : At Cost includes direct materials, labour and other cost incurred in bringing it to its
present location

c) Finished Goods : Cost OR Net Realisable Value, whichever is lower. Cost of finished goods includes
cost of raw materials, cost of conversion and other cost incurred in bringing it to its present location.

2.1.2 Plant, Property & Equipemnis And Depreciation :

a) Plant, Property & Equipments have been capitalised at acquisition costs including dircct attributable .
costs such as freight, insurance, installation charges for bringing the Plant, Property & Equipemnts to
its use. .

b} Depteciation has been provided on a Straight Line Method on Building except for Addition of Factory
Building during the year, amounting to Rs.105.68 lakhs which is provided as per Written Down Value.
On other assets, depreciation is provided as per Written Down Value methad based on economic useful
life of the assets acertained by the management which is greater than or less than or equal to
corresponding rates prescribed in part "C" Sch.l of the Companies Act, 2013 and accordingly the rates
of depreciations are applied.

Intangible Assets are written down in 6 years, equally.

¢) Depreciation on fixed assets added during the year has been provided on pro-rata basis with reference
to month of addition.

d) All assets individually costing of Rs, 5,000 or less are depreciated at 100%

2.1.3 Investments : |
Investments that are readily realisable and intended to be held for not more than a year are classified as
current investments. All other Investments are classified as long term investments, Long term
investments are valued at cost. Provision is made to recognise a diminution, other than temporary,in the
value of investments, Current investments are valued at lower of cost or market valued at lower of cost
ot market value.

2.1.4 Revenue Recognition :
) Sale of Goods

Sales are exclusive of Goods and Services Tax & other charges & taxes are accounted for on dispatch
of goods.

Revenue is recognised when the property and all significant risks and rewards of the ownetship are
transferred to the buyer or no significant uncertainity exists regarding the amount of consideration that
is derived from the sale of goods,

b) Sale of Services
Repairs and Service income is recognised as revenue after the service is rendered .



MAMATA MACHINERY PRIVATE LIMITED

Naotes fo financial statements (Standalone) for the year ended 31 March 2022

2.1.5 Foreign Currency Transactions :
a) Initial Recognition :
Foreign Currency transactions are recorded in the reporting currency by applying to the foreign
currency amount the exchange rate on the date of the transaction,

b) Conversion :

Foreign Currency monetary items are reported using the closing rate. During the year company has not
give the effect of the closing rate in the foriegn currency loan considering such as non -monetary item,
However, this transaction would not effect the profit and loss statement of the company. Non monetary
ftems which are carried in terms of historical cost denominated in a foreign currencyare reported using
the exchange rate at the date of transaction and investment in foreign companies are recorded at the
exchange rate prevailing at the time of making the investment.

) Exchange Differences :
Exchange differences arising on the settlement of monetary items or on reporting company's monetary
items at rates different from those at which they were initizlly recorded during the year, or reported in
previous financial statements, are recognised as income or as expenses in the year in which they arise,
except for loans denominated in foreign currencies utlized for acquisition of fixed assets where the
exchange gains/losses are adjusted to the cost of such assets.

2.1.6 Borrowing Cost :
Borrowing Costs that are dircctly attributable to the acquisition , constrution or production of a

qualifying assets are capitalised as part of the cost of that asset. The amount of borrowing costs
eligible for capitalisation on that asset is determined as the actual borrowing costs incurred on funds
that are specifically borrowed less any income on the temporary investment of those borrowings and
by applying a weighted average capitalisation rate of the barrowing costs applicable to the enterprise
that are outstanding during the period other than those that are made specifically for the purpose of
obtaining a qualifying asset.Such capitalisation continues till substantially all the activities necessary
to prepare the qualifying asset for its intended use or sale are complete. Other borrowing costs are
recognised as an expense in the period in which they are incurred . None of the borrowmg costs have
been capitalised during the period.

2.1.7 Taxes on Income :
a) Recognition : Tax expense include Current Tax and Deferred Tax.

b) Measurement : Current tax is the tax estimated to be payable lo taxation authorities.
¢} Presentation : Current and Deferred tax assets and liabilities have been offset against

d) Deferred tax is the tax effect of timing difference measured at substantially enacted tax
rates.

2.1.8 Provision And Contingencies :
A Provision is recognized when the Company has legal and constructive obligation as a result of a past
event, for which it is probable that cash outflow will be required and a reliable estimate can be made of
the amount of the obligation. A contingent liability is disclosed when the Company has a possible or
present obligation where it is not probable that an outflow of resources will be required to settle
it.Contingent Assets are neither recognised nor disclosed.

2.1.9 Empolyce Benefits :
a) Contribution payable to the Companies Provident Fund is charged to revenue,

b) Liabilities for payment of Gratuity & Super Annuation to employees are covered through Group
Gratutiy & Super Annuation Scheme of Life Insurance Corporation of India and are charged to
Ievenue every year.

¢) Liability for leave encashment benefit is defermined in accordance with the rules prescribe by the
Company and create a separate provision every year.



MAMATA MACHINERY PRIVATE LIMITED
Notes to financial statements (Standnlone) for the year ended 31 March 2622

2.1.10 Impairment of Assets :

The Company assesses at each Balance Sheet date whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset.
The recoverable amount is higher of the asset’s net selling price or estimated future cash flows which
are discounted to their present value based on appropriate discount rates. If such recoverable amount of
the cash generating unit to which the asset belongs is less than its carrying amount; their carrying
amount is reduced fo its recoverable amount. The reduction is treated as an impairment loss and is
recognized in the Profit and Loss Account. If at the Balance Sheet date there is an indication that ifa
previously assessed impairment loss no longer exists, the recoverable amount is reassessed and the
assel is reflected at the recoverable amount. '

2.1.11 Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 are provided as
under to the extent the company has received intimation from the "Suppliers” regarding their status
under the Act. During the year under consideration, the company have the outstanding amount payable
to MSME as amount Rs, 538.33 lakhs. However the company have made the payment of the
outstanding amount within the due date as specified under MSMED Act.

2.1.12 Goods and services tax deducted from turnover represent Goods and services tax collected on sale of
goods. Goods and services tax shown under 'expenditure’ represents the aggregate of Goods and
services tax bomne by the Company and difference between Goods and services tax on opening and
closing stocks of finished goods.

2.1.13 The amount received in excess of face value of the equity shares is recognised in Securities Premium
Account in accordance with the provisions of the Companies Act 2013



MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements (Standalone) for the year ended 31 March 2022
(All Amounts in Rupaes lakhs, unless otherwise stated) -

k]

31-Mar-22 31-Mar-21
Share Capital :
Authorised Shares
800,000 equity shares of Rs. 100/- each 300,00 800.00
Issued, Subscribed And Fully Paid Up Shares
297,206 equity shares of Rs, 100/- each 29721 297.21
{ 297,206 equity shares of Rs. 100/- each)
Total 297.21 297.21
. Reconcifiation of the shares outstaniing af the beginuing and at the end of the repariing period
Ji-Mar-22 3I-Mar-21
Equity Shares : No. Amonint No. Amount
At the beginning of the period 297,206 297.21 285,206 297.2]
Issued during the period - Right issue - - 12,000 12.00
Outstanding af the end of the period 297,206 297.21 297,206 309,21
. Details of shareholders holding more than 5% shares In the company
Particulars 31-Mor-22 31-Mar-21
Equity shares of Rs. 100 each fully paid No. of Shares % of hotding in the No. of Shares % of holiing in
class the cluss
Mamaia Group Corporate Services LLP 82,802 27.86% 82,802 27.86%
Mamaia Management Services LLP 61,318 20.63% 61,318 20.63%
My, Mahendra N Patel 66,183 22.27% 66,183 22.27%
Mrs. Nayana M. Patel 26,560 8.92% 26,500 8.92%
Mrs. Bhagwatiben C. Patel 42,450 14.28% 42,4350 14.28%
, Shareholding of Promoters
Parflenlars 31-Mar-22 31-Mar-21
0, L7 . o,
Promofer name No, of Shares % of total % Change during the No, of Shares % of total shares /° Change
shares year ) during the year
Mr_Mahendra N Patel 56,183 22.27% 0.00% 66,163 22.21% 0.06%
Mr. Chiandrakant B Patel 6,953 2.34% 0, 00% 6,953 2.34%| 0.17%)
Mrs. Nayana M Patel 26,500 8.92% 0.00%# 26,500 8.92%
Mrs, Bhagwati C Paiel 42 450 14.28% 0.00% 42 450 14.28%
Mamata Group Corporale 82,802 27.86% 0.00% 82,802 27.86%
Services LLP
v -
iomata Management Services 61,318 20.63% 0.00% 61318 20.63% 0.87%
TOTAL 286,206 96.30% 0.00%: 286,206 96.30% 0,16%
31-Mar-22 31-Mar-21
Reserves And Surplus @
Securitles Premium Account
Balance As Per The Last Financial Statements 258.00 150.00
Addition / Deletion During The Year . - 108.00
Closing Balance 258.00 258.00
Capital Reservee
Balance As Per The Last Financial Statements 50,01 50.01
Addition / Deletion During The Year - -
Closing Balance 50,01 50.01
General Reserve
Balance As Per The Last Financial Statements 742 7.42
Add : Amount Transferred From Surplus Balance In The )
Statement Profit and Loss i
Closing Balauce 7.42 7.42
Surplus / ( Deficit ) in the statement of Profit And Loss
Account
Balance As Per Last Financial Statements 8,127.86 6,885.39
Add.: Profit / { Loss ) For The Year 1,956.05 1,256.73
Less : Appropriation to Equity Dividend 14.86 14,26
Net Surplus In The Statement Of Profit And Loss 10,069.05 8,127.86
Total 10,384.49 8,443.30




MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements (Standalone) for the year ended 31 March 2022

(AN Ainounts in Rupees lakhs, unless otherwise stated)

5 Long Term Borrowings :

Secured : _
Hire Purchase Contracts for Vehicles
Working Capital Demand Loan (GECL Loan) *

Current matority of Iong term borrowings
Hire Purchase Contracts for Vehicles

Working Capital Demand Loan (GECL Loan) *

Total

Non-Current Portion

Current Maturities

31-Mar-22 31-Mar-21 31-Mar-22 31-Mar-21
121.60 184.08 - -
93,98 176.52 - -
62.48 62.96
81.00 . 67.50
215.59 360.61 143.48 130,46

* { Secured by way of Hypothecaﬁon on movable and Immovable properties of the Company & personal guarantees of the Managing

Director and Jt. Managing Director of the Company }

The above amount Includes :
Secured borrowings
Amount disclosed under the head "short term
borrowings” (Note 7)

Total

6 - Provisions :

Provision for Employee Benefits
Provision for Bonus
Provision for Leave Encashment

Other Provisions
Provision for Taxation

( Net of Advance Income Tax )
Provision For Expenses .

Total

7 Short Term Borrowings ¢

Secured :
Cash Credit *
FD OD Account
Export Packing Credit Limit *
Current maturity of long term borrowings

21559 360.61 143.48 130.46
- - (143.48) {130.46)
215.59 360.61 - -
Long Term Short term
31-Mar-22 31-Mar-21 31-Mar-22 31-Mar-21
- - 35.00 35.00
- - 57.50 57.19
- - 92.50 92.19
- - 54.87 94.46
- - 626.50 424.77
- - 681.37 519.22
- - 773.87 611.41
31-Mar-22 31-Mar-21
1,080.16 119.86
44.37 -
(0.00) 74.83
143.48 130.46
1,268.01 325.15




MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements (Standalone) for the year ended 31 March 2022
(All Amounts in Rupees [akhs, unless otherwise staled)

The above amount inchides
Secured Borrowings 1,12453
143.48

Unsecured Borrowings : -

Current maturity of long term borrowings

Borrowing based on sccurity of current assets

194.69
130.46

Where the Company has borrowings from banls or financial institutions on the basis of security of current assets, it shall disclose

the following:-

- Whether quarterly retumns or statements of current assets filed by the Company with Banks or Financial Institions are in agreement

with the books of accounts,
-if not, summary of reconciliation and reasons of material discrepancies, if any to be adequately disclosed.

Quarter Name of Bank Particulars Qf securities Amount as per books Amoul:ltus:srgg;rted me Amount of difference Rcas-on for maltterial
‘ provided of accounts discrepancies
. return/statement
4 State Bank of India  |Inventory 3,716 3,716 -
4 State Bank of India  [Debtors 2,361 2,361 -
4 State Bank of India Cther Current Assets 5,684 5,684 -
8  Qther Current Liabilities : 31-Mar-22 31-Mar-21
Trade Payables (a) ** 3,093.18 3,566.65
Due to Micro Enterprises anid Small Enterprises 33833 644.07
Due to Other than Micro Enterprises and Small Enterprises 2,554.85 2,922.57
Particulars Year <1 Year 1-2 years 2-3 years >3 Year Total
. 31/03/2022 538.33 - - - 538.33
() MsME 31/03/2021 644.07 644,07
- 31/03/2022 2,348.43 3.49 5.71 - 2,357.63
(i) Others
31/03/2021 2,693.81 2648 5.06 - 2,725.35
(iii}. Disputed dues— | 31/03/2022 - - - - -
MSME 31/03/2021 '
(v} Disputed dues - | 31/03/2022 - 197.22 197.22
Others 31/03/2021 ‘ - 197.22 197.22
Total Billed & Due | 31/03/2022 2,886.76 3.49 5.71 19722 3,093.18
(M) 317032021 3,337.89 26.48 5.06 19722 3,566.65
- Total Unbilled & | 31/03/2022 - - - - -
~ Dues (B) 31/03/2021
Total Trade 31/03/2022 2,886.76 3.49 5.1 197.22 3,093.18
Payables (A+B) | 31/03/2021 3,337.89 26.48 5.06 197.22 3,566.65

~ Note: Information given regarding ageing of Trade Payables are in the format of current year in raw one and previous year in second raw

31-Mar-22 31-Mar-21
Other Liabilities (b )
QOthers ;
Advance From Customers 547.84 1,462.21
TDS Payable 56,75 36.65
Other Payable 13.11 10.47
1,017.70 1,509.34
Total(a+b) 4,110.88 5,075.98

¥ Secured by way of Hypathecation on movable and immovable properties of the Company & personal guarantees of the Managing

Director and it. Managing Director of the Company .

¥* The information regarding mocro & small enterprises has been determined to the extent such parties have been identified on the basis of informations
provided by the vendors.
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MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements (Standalone) for the year ended 31 March 2022

(All Amounts in Rupees fakhs, unless otherwise stated)

10 Non-current Invesiments :

11

(valued at cost unless stated otherwise)
(A) Investment In India:

- Bank of Baroda
(Share listed on Stock Exchang)

(B) Overseas Investment :
Mamata Enterprises Inc.
Total

Aggregate Amount of Unquoted Investmenis
Aggregate Amount of Quoted Invesiments

Deferred Tax Liability (Net) :

Deferred Tax Liability .

Fixed Asset : Impact of difference between tax depreciation
and depreciation /amortisation charged for the financial
reporting '

Gross Deferred Tax Liability (a )
Deferred Tax Asset

Provision for Bonus

Provision for Leave Encashment

Gross Deferred Tax Asset (b)

Net Deferred Tax Liability (a-b)

31-Mar-22 31-Mar-21

2.55 2.55
1,235.02 1,235.02
123757 123757
1,235.02 1,235.02
2.55 2.55
85.40 101.00
85.40 101.00
8.81 10.19
8.70 9.74
1751 19.93
67.90 81.07




MAMATA MACHINERY PRIVATE LIMITED

Notes to financial staterments (Standalone) for the year ended 31 March 2022
(All Amounts in Rupees lakhs, unless otherwise stated)

12 Loans and Advances :

13

Capital Advances
Secured, considered good
Unsecured, considered good
: Total (a)

Securily Deposit
Unsecured, considered good
( Deposit With Others )
Total (b )

Advances recoverable in cash or kind
Unsecured, Constdered Good
Total (¢)

Other loans and advances
Advance Against Travelling / Others
Prepaid expenses & Other receivable
Loan to Mamata Enterprises Inc
Interest Accrued on Fixed Deposits
Refund Receivable from Service tax
Balance With Government Authorities
Total (d )
Total (a+b+ec+d)

Trade Receivables And Other Assets :

Trade Receivables :

( Unsecured, considered good unless slated otherwise )

Oulstanding for a Period Within Six Months :

Qutstanding for a Period Exceeding Six Months :

Total

Apeing of Trade Receivables :

As At 31st March, 2022

Long Term

Shori Term

31-Mar-22

31-Mar-21

31-Mar-22

31-Mar-21

50.00

50.00

3.05

3.05

1,318.10

1,999.53

497
39,73

42.41
50.00
592.72

66.45
14.26
2.86
50.00
901.56

1,318.10

1,999.53

729.83

1,035.13

1,321.15

2,002.33

729.83

1,085.13

Non-current

Current

31-Mar-22

31-Mar-21

31-Mar-22

31-Mar-21

236.0t

218.08

2,124.87

2,163.03

236,01

218.08

2,124.87

2,163.03

PARTICULARS

< 6 months

6 months - 1 year

I-2 years

2-3 years

>3 years

Total

(i) Undisputed Trade receivables — considered
good

2,124.87

104.90

2555

912

96.44

2,360.88

(i1} Undisputed Trade Receivables —
considered doubtful

(iii) Disputed Trade Receivables considerad
loood

(iv) Disputed Trade Receivables considered
doubtful

TOTAL BILLED AND DUE (A)

2,124.87

104.90

25.55

9.12

96.44

2,360.88

UNBILLED DUES (B)

TOTAL TRADE RECEIVABLES (A + B)

2,360.88




MAMATA MACHINERY PRIVATE LIMITED

Nofes to financial statemenis (Standalone) for the year ended 31 March 2022
(Al Amounts in Rupees lakhs, unless othenwise stated)

i4

15

As At 31st March, 2021

ULARS ;
PARTIC < 6 months 6 months - 1 year 1-2 years 2-3 years >3 years Total

(glzs_;ndlsputed Trade receivables — considered 2,163.03 42.98 1018 13.06 151.87 238111
(i} Undisputed Trade Receivables — ) i ) )
considered doubtful h -
(iii) Disputed Trade Receivables_ considered _ i} _ B . .
200d
(iv) Disputed Trade Receivables considered . _ . _ _ N
doubtfil
TOTAL BILLED AND DUE (A) 2,163.03 4298 10.18 13,06 151.87 2,381.11
UNBILLED DUES (B) -
TOTAL TRADE RECEIVABLES (A + B) 2,381.11
Inveniories
(Valued at lower of cost and net realizable value) 31-Mar-22 31-Mar-21
Raw Material And Components - 1,051.33 1,051.04
Bought Out Finished Components 95241 84127
Goods in Transit : 6.41 10.96
Consumable Store (Pattern, Dies & Tools) 7.54 15.07
Finished Goods 539.34 663.70
Work-in-Progress 1,158.79 1,438.46
Total 3,715.81 4,020.50
Cash and Bank Balances :
Cash On Hand Total (a) 147 4.18
Balance With Bauk :

With Current Accounts 0.61 8361

With Deposits Accounts 4,252.21 723.44

Wth EEFC Account 0.07 0.07

With Mutual Funds 699.97 700.80

Total (b) 4,952.86 1,507.92

Total{a+h) 4,954,33 1,512.09




MAMATA MACHINERY PRIVATE LIMITED

Notes fo financial statements (Standalone) for the year ended 31 March 2022

(All Amounts in Rupees lakhs, unless othérsze stated)

16 Revenue From Operations :

17

18

(i) Sale of Products :
Domestic Sales
Ekport Sales
Local Sales

Sale of Product :
Machine Sales

Spares & Attachment
Teotal Rs.

( ii ) Sale of Services

( iii ) Operating Income

Revenue from operations ( Net )

Operating Income :
Export Incentives

Foreign Exchange Fluctuation
OCther Operating Income
 Total Rs.

Other Income :

Interest Income

Gain/(Loss) on Foreign Exchange Fluctuation on Loan Given
Miscellaneous Incorrie
Total Rs.

Cost of Raw Material and Components Consumed :

Inventory at the Beginning of the Year
Add : Purchases

Less : Inventory At the End of the Year
Total Rs,

31-Mar-22 31-Mar-21

3,223.63 2,947.17
10,462.27 8,221.76
2,914.14 1,348.06
16,600.03 12,516.99
15,605.00 11,526.74
935.03 990.25
16,600.03 12,516.99
81.44 62.42
44492 359.25
17,126.39 12,938.66
294.33 262.24
135.14 ' 59.94
15.45 37.G7
444.92 35925
128.53 38.15
66.20 (68.09)
70.96 51.33
265.69 21.40
1,903.27 1,647.94
8,813.00 6,970.35
10,716.27 8,618.28
2,010.15 1,903.27
8,706.12 6,715.01




MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements (Standalone) for the year ended 31 March 2022

(Al Amounts in Rupees lakhs, unless otherwise stated)

19 (Increase) / Decrease In Inventories :

- 20

Inventories At The End of The Year
Work-In-Progress
Finished Goods

Inventories At The Beginning of The Year
Work-In-Progress
Finished Goods

{Increase) / Decrease in Inventories - Total Rs.

Details of Inventory :

Finished Goods :
Machines

Work-in-progress :
Machines
Attachments

Employee Benefit Expenses :

Salarics_, Wages, Bonus, Ex-Gratia & Stipend
Contribution to Provident and Other Fund
Employees Welfare Expense

Perquistites & Other Benefit to Employees
LTA / Leave Encashment Expenses
Remuneration to Directors

Total Rs.

Total Rs,

Total Rs.

. Tetal Rs.

1,158.79 1,438.46
539.34 663.70
1,698.13 2,102.16
1,438.46 1,401.33
663.70 677.08
2,102.16 2,078 41
404.03 (23.75)
539.34 663.70
996.26 1471171
162.53 26.75
1,698.13 2,102.16
1,637.13 1,445.94
139.44 161.25
256.88 197.36
95.27 76.33
47.77 44.09
300.00 265.00
2,476.49 2,189.97




MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements (Standalone) for the year ended 31 March 2022

{All Amounts in Rupees lakhs, unless olherwise stated)

21

22

23

Administrative Expenses :

Other Expenses :

Manufacturing Expenses :
Pattern, Dies & Tools
Processing Charges
Power, Fuel & Water Charges’
Cartage and Transportations
Other Manufacturing Expenses
Repairs and Maintenance
Plant and machinery
Buildings
Others
Total Rs (a)

Conveyance & Vehicle Expenses
Communication Expenses
Computer Repairing & Spares
Directors Travelling Expenses
Office & General Expenses
Legal And Professional Fees / Consultancy Charges
Rates, Taxes & Fees

Sundry Balance written off
Printing And Stationery
Miscellaneous Expenses

CSR Expenses

Payment to Auditor

Total Rs (b)

Selling & Marketing Expenses :
Advertising And Sales Promotion

"Carriage Outward & Others Charges

Sales Commission
Service Charges
Travelling Expenses
Marketing Expenses
Total Rs (¢)

Total Rs (a+b+¢)

Depreciation And Amortization Expense ;
Depreciation of Tangible Assets ‘
Amortization of Intangible Assets

Total Rs,

Finance Costs :
Interest

-Bank charges & ECGC

Total Rs.

31-Mar-22 31-Mar-21
18.90 22.65
900.35 696.85
4940 50.83
134.48 111.64
167.69 127.13
1.91 1.31
8.23 248
2597 3.49
1,306.93 1,016,38
29,65 14.50
24.85 27.58
10.34 9.32
41.27 21.98
58.01 48.39
124.51 118.76
2,22 7.52
29.13 3.65
5.54 4,95
42,93 33.54
18.25 10.00
12.50 12.50
399.20 312.68
18.33 4,37
159.70 67.42
520.79 310.16
6.73 5.58
223,73 123.03
198.96 106.05
1,128.24 616.61
2,834.37 1,945.67
266.81 263.25
0.51 1.80
267.32 265.06
53.74 76.00
31.85 30.56
85.59 106.56




MAMATA MACHINERY PRIVATE LIMITED

Notes to financial stotements (Standalone) for the year ended 31 March 2022
(All-Amounts in Rupees lakhs, unless otherwise stated)

' 24  Notes on Corporate Social Responsibility
The nggregate amount of expendliure incarred/provided during ihe year on CSR Is Rs, 13.25 lakha (31 Murch, 2021: Rs. 10 lakhas).
Porticulars 31.03.2022 | 3032021
Amount Required to be spent during the year 18.11 8.25
Amount Approved by the Board to be spent during the year (including nnspent of previous year) —a 18.25 8.25
Amount of opening unspent CSR expenses spent during the year - -
Amount Spent during the vear - 1¢.00
Amount Spent in cash during the year on :
i - Construction / Acquisition of an Assets - -
ii - On Pirposes other than (i) above - 10.00
Atnount yet to be spent ) 18.11 -
| Details related to spent / unspent abligations:
i) Contributiot fo Public Trust - b - 10.00
ii) Contribution to Charilable Trust — ¢ - -
iii) Others [a-b-¢] - -
iv) Unspent amount 18.11 -
Note: For FY 21-22, provision of Rs 18.11 Lakhs was made in respect of CSR expenditure, but the amount set aside was not ulilised during the year. However referring
1o schedule VII of the Companies Act, 2013, there are list of fund to which the transfer of CSR. amount is eligible within six months of the end of the financinl vear.
Hence in adherence to schedule VII the board have transferred CSR amount of Rs. 18.25 lakhs into the "Prime Minister Naationa] Relief Fund® on June 10th 2022, 1.
before signing of the balance sheel date. . )
25  Ratio Disclosures:
31st 3st
Sr. No, Ratio Numerator Denominator March, | March, | % Variance Reason for variance
: 2022 2021
There is improvement in current
1 Current ralio Curmrent Assets Current Liabilities 1.87 1.46 28.08%ratic on account of increased in
profitability
There is incease in debt equity
2 Debl equity ratio Total Debt Shareholder’s Equity 4.99:1 230 132.09% | ralio on account of higher
utilisation of bank limit
Net Profit before laxes + Non-
Geproomton oo erest & Lese
3 Debt service coverage ratio - preciatl Payments + Principal 16.11 17.34 -7.09% No major variance
amorlizations + Interest + other Repayments
adjustments like loss on sale of pay
Fixed assets etc
o - There is incrense in Return on
4 |Retum on Equity getfpmﬁ‘s ]‘:‘ﬁ";“’:gsff Average Sharcholder’s 658%|  432% 52.51%|Equity ratio on account of
reference Dividend (if any) Equity increased in profitability
Average Inventory There is increase in Inventory
5 Inventory tumover ratio Cost of goods sold OR saleg (Opening + Closing 4.43 239 85.51%|tumn over ratio on account of
balance / 2) increase in fumnover,
. . Average Accounls
6 Trader receivable turnover ratio Nt Cre.dlt Sales (gross credit Receivable (Opening + 7.22 6.84 5.56% No major variance
. sales minus sales return) .
Closing balance / 2)
Net Credit Purchases (gross Average Workin : g:e;-glf ::;r?j:rl:':i;li‘;a ::
7 Trade payable turnover ralic  [credit purchases minus purchase rag & 2.65 2.09 26.56% ¥ . .
Capital account of increase in purchases
return ) L o . .
inline with increase in operations,
There is decrease in Net Capilal
8 Net capital turnover ratio ) Net Sales {tolal sales minus sales Avelrage Working 421 339 45.81% Fumover _rntm on account of
returns) Chapital ingrease in tumover &
profitability
9 Net profit ralio Net Profit Net Sales 11% 10% 17.59% No major variance
. Capital Employed ’
‘ . - . (Tangible Net Worih + o o o . .
10 Relurn on capital employed Haming before interest and taxes Tolal Dbt + Deferred 25% 21% 19.05% No major variance
Tax Liability)
Return on investment* Return Invesiment 5.55% 7.12% -22.02% No major variance




MAMATA MACHINERY PRIVATE LIMITED

Noles to financial statements (Standalone) for the year ended 31 March 2022
(AIE Amounts in Rupees laklss, unless otherwise staled)

26 RELATED PARTY DISCLOSURE :

Related party disclosure as required by AS-18, "Related Party Disclosure”. is given below :

26.1 Parties where control exists :
Related Party Relationship
Mamata Enterprises Inc., Wholly Owned Subsidiary
Mamata USALLC,, Subsidiary of Mamata Enterprise Inc.,
26.2 Other related parties where there is significant influence and transactions have taken place :
* Maruti Enterprise LLC * Maruti Industries
* Data Innovation LLP * Nirav Industries
* Mamata Airwings * Shree Maruti Travels
* Mentorcap Managament Private Limited
26.3 Key Management Personne] :
Mr. Mahendra N. Patel Chairman and Managing Director
Mr. Chandrakant B, Patel Joint Managing Director
Mrs. Nayana M. Patel Director
Ms. Tarana M. Patel Director
Mr. Varun C. Patel Director
:;' Particulars Amount ( Rs.) Particulars Relation
1 [Mamata Enterprises Inc. 4,411.55 (Sales Wholly Owned Subsidiary
2 |Mamata Enterprises Inc. 142.76 |Reimbursement of Expenses Wholly Owned Subsidiary
3 |Mamata Enterprises Inc. 1,318.10 |Closing Balance of Demand Loan Whelly Owned Subsidiary
4 |Mamata Airwings 117.25 |Travelling Expenses Director is a Partner
5 [Mr. Mahendra N. Pate! 180.85 |[Remuneration Chajrman and Managing Director
6 |Mr. Chandrakant B. Patel 186.71 |Remuneration Joint Managing Director
7 |Mis. Nayanaben M. Patel . 24.00 |Remuneration Director
B |Mrs. Pankti B. Patel 26.82 |Salary Daughter of Director
9 |Shree Laxmi Offset 4.85 |Printing Expenses Director's relative is partner
10 |Data Innovation LLP 11.97 |Interest Director is Partner
11 [Maruti Engitech LLP 18.54 |Manpower Supply Director's relative is partner
12 |Nirav Industries 335.89 |Purchase of Components Director's relative is partner
13 |Maruti Industries 58.54 |Purchase of Components Director's relative is propietor
14 [Maruti Enterprise LLC 233.49 (Purchase of Components Director's relative is partner
15 [Shree Maruti Travels 108.59 |Transportation of Employees Director's relative is partner
13 |Mentorcap Management Private Ttd 3.75 |Office Rent Director is interested

27 Previous years' figures have been regrouped whenever hecessary 1o confirm to current years' classification.

The Accompanying Notes Are An Integral Part of the Financial Statemenis.

As per our report of even date

For Dinesh R, Shah & Co.
Firm Repistration Number : 102610W

~Chartered Accountants :
Ay NN

9KProprietor : Hiren D Shah
Membership No : 047928

U PIN 2204 T928AMI PG
) Place : Ahmedabad & 8U3
Date : June 16, 2022

Mamﬁ.‘l’atel
Managing Director
DIN : 00104997
Place : Ahmedabad
Date : June 16, 2022

For and on behalf of board of direljr?i

Mamata Machinery Private Limjidd

andrakant B. Patel
Jt. Managing Director
DIN : 00380810




DINESH R SHAH & CO.
CHARTERED ACCOUNTANTS

305/306, Tapas Elegance, L Colony Road, Ambawadi, Ahmedabad - 380 015 (INDIA)
Phone : 079- 40050908 Email : hirenshah_ca@yahoo.com

Independent Auditor’s Report

To the Members of
Mamata Machinery Private Limited
~‘Opinion

We have audited the accompanying consolidated financial statements of M/s. Mamata
Machinery Private Limited (hereinafter referred to “as the holding Company”), and its
unaudited subsidiary MAMATA ENTERPRISES INC, (the holding & subsidiary (together
referred to as “the group”) which comprises the Balance Sheet as at March 31, 2022, the
Statement of Profit and Loss, and statement of cash flows for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies and other
explanatory information.

in our opinion and to the best of our information and according to the explanations given to
us, the aforesaid consolidated financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2022, and profit/loss, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the. Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

~ Other Information

The Holding Company’s management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Holding
Company’s Annual Report, but does not include the financial sd ‘our auditor’s
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report thereon. The Holding Company’s annual report is expected to be made available to us
after the date of this auditor’s report Our opinion on the consolidated financial statements
does not cover the other information and we do not express any form of assurance conclusion
thereon. In connection with our audit of the consolidated financial statements, our
responsibility is to read the other information identified above when it becomes available and,
in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. When we read the Holding Company’s annual report, if we
conclude that there is a material misstatement therein, we are required to communicate the
~ matter to those charged with governance and take necessary actions, as applicable under the
relevant laws and regulations :

Responsibilities of Management for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
consolidated financial statements that give a true and fair view of the financial position,
financial performance, and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for -
~-ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Holding
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

That Holding Company’s Board of Directors are also responsible for overseeing the company’s
financial reporting process.

Auditor’'s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial

. statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level

of assurance, but is not a guarantee that an audit conducted in accordance with SAs will

always detect a material misstatement when it exists. Misstatements can arise from fraud or

error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these consolidated

financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3}{i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report.

* Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

The auditor communicates with those charged with .governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that the auditor identifies during the audit.

~The auditor provides those charged with governance with a statement that the auditor has
‘complied with relevant ethical requirements regarding independence and communicate with
them all relationships and other matters that may reasonably be thought to bear on the
auditor’s independence, and where applicable, related safeguards.

Other Matters:

We did not audit the financial statement of subsidiary {(MAMATA ENTERPRISES INC.).
The consolidated financial statement also includes the group’s share of net profit of
Rs.2626.27 Lakhs

Our opinion on the consolidated financial statement, and our report on other legal and
regulatory requirements below, is not modified in respect of the above matters with
respect to our reliance on the work done and the financial statements / financial
information certified by the management.

- Independent Auditor's Report




Report on Other Legal and Regulatory Requirements:

1. With respect to the matters specified in clause (xxi) of paragraph 3 and paragraph 4 of the
Companies ({Auditor’s Report) Order, 2020 (“CARO”/ “the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, according to the information and
explanations given to us, and based on the CARO reports issued by us and the auditors of
respective companies included in the Consolidated Financial Statements to which reporting
under CARO is applicable, as provided to us by the Management of the Parent, we report that
there are no qualifications or adverse remarks by the respective auditors in the CARO reports of
the said companies included in the Consolidated Financial Statements.

2. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

a) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

b) The Balance Sheet, the statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

c) In our opinion, the aforesaid financial statements comply with the applicable Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

d) On the basis of written representations received from the directors as on 31 March, 2022,
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March, 2022, from being appointed as a director in terms of Section 164({2) of the Act.

e) with respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate report
in “Annexure A”; and

f) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors} Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There is no transferring amount required to be transferred to Investor Education
and Protection Fund by the company. Hence, question of delay in transferrlng such
amount does not arise.

For, Dinesh R Shah & co.
Chartered Accountants
FRN: 102610W

M AL
giilren D. Shah

Place: Ahmedabad ' ' (Proprietor)

Date: June 16,2022 - - Membership No.: 047928

UPIMI 22041928 M IQRT 3025
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Annexure - A to the Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting Mamata
Machinery Private Limited (“the Company”) as of March 31, 2022 in conjunction with
our audit of the consclidated financial statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (ICAI). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of rellable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
~ financial reporting based on our audit. We conducted our audit in accordance with the
‘Guidance note on audit of internal financial controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by ICAIL Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtaipn reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material
respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the intermal financlal controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on. the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the consolidated financial statements, whether due to fraud or -
" error. :

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in, cqocg:lga ce with generally
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accepted accou'nting principles. A company's internal financial control over financial
reporting includes those policies and procedures that;

1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

'2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of consolidated financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company;

3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements. :

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluatioh of the internal financial controls over financial reporting to future periods
" are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2022, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
(ICAI) . | ' ‘

For, Dinesh R. Shah & Co.
Chartered Accountants
FRN:102610W

Hiren D Shah

(Proprietor)

Membership No : 047928

VDIN' 2204 1428 AMIQRT 3024

Place: Ahmedabad
Date :June 16, 2022

m ’
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MAMAT.A MACHINERY PRIVATE LIMITED
‘Balance Sheet ( Consolidated ) As On March 31, 2022

(All amounts are in Lacs, unless otherwise Stated)

Particulars Notes 31.03.2022 31.03.2021

Equity And Liabilities :

Shareholders' Funds.

Share Capital 3 297.21 297.21
Reserves and Surplus 4 8,143.41 5,402.15
Tofal Rs. 8,440.62 5,699.35
Non-Current Liabilities ) ‘
Long Term Borrowings 5 401.89 554.24
Deferred Tax Liabilities (Net) 11 (34.23) (18.79)
Total Rs. 367.66 53545
Current Liabilities
Short Term Borrowings 7 1,824.21 - 776.28
Trade Payables 8 3,211.81 3,697.51
Other Current Liabilities 8 1,942.54 2.854.51
Short Term Provisions 6 773.87 611.41
' Total Rs. - 7,752.43 7,939.71
TOTAL ‘ 16,560.71 14,174.51
Assets ;

Non-Current Assets

Fixed Assets 9
Tangible Assets ‘ 2,887.25 3,076.39
Intangible Assets 2.05 2.56
Non - Current Investments . 10 2.55 2.55
Long Term Loans And Advances 12 7.73 7.38
Trade Receivables-Long Term 13 426.21 1,021.59
Total Rs. 3,325.79 ' 4,110.47
Current Assets
Inventories 14 4,778.9¢ 5,747.20
Trade Receivables . 13 2,166.48 1,237.74
Cash And Bank Balances 15 " 5,194.57 1,862.17
Short - Term Loans And Advances 12 1,067.39 1,132.48
Misec. Exps not W/O 27.52 84.46
Total Rs. 13,234.91 10,064.05
TOTAL 16,560,71 14,174.51
Summary of Significant Accounting Policies 2.1

The Accompanying Notes are An Integral Part of the Financial Statements.

As per our report on even date :
For Dinesh R. Shah & Co. For and on behalf of board of directors of
Firm Registration Number : 1026 10W Mamata Machinery Private Li)ﬁe

Chartered Accountants ’ ! Z ! '
e

(}‘;’roprietor : Hiren D'Shah Mahendra N, Patel Chandrakant B. Patel

Chartered Accountant Managing Director Jt. Managing Director
Membership No : 047928 DIN : 00104997 DIN : 00380810
UDIN:22 04 28 AMIQRT 3025

Place ; Ahmedabad ' Place : Ahmedabad

Date : June 16, 2022 Date : June 16, 2022



MAMATA MACHINERY PRIVATE LIMITED
Profit And Loss Account ( Consolidated ) For The Year Ended On March 31, 2022
(All amounts are in Lacs, unless otherwise Stated)

Particulars : Notes 31.03.2022 © 31.03.2021
Revenue ;
Revenue from Operations (Net) ' 16 21,476.81 14,848.61
Other Income 17 265.69 21.40
Total Revenue (1) 21,742.49 - 14,870.01
Expenses :
Cost of Raw Material And Components Consumed 18 _ 9,859.12 6,602.52
{(Increase) / Decrease In Inventories 19 404.03 (23.75)
-Employee Benefit Expense _ 20 3,674.33 3,095.48
Other Expenses . 21 4,058.73 2,734.80
Total Expenses (1I) ) 17,996,22 12,409.04
Earning Before Interest, Tax, Depreciation and Amortization
(EBITDA) (1)-(11) 3,746.28 2,460,97
Depreciation And Amortization Expenses 22 348.99 346.63
Finance Expenses - 23 108.91 135.62
Profit Before Extra ordinary items ‘ 3,288.37 1,978.72
Add.: Gain on sale of Land 53.32
Profit Before Tax (a) 3,288.37 - 2,032.05
Tax Expense
Tax Expenses for Current year 675.01 540.00
Earlier Year Tax adjustement 0.28 3.10
Deferred Tax Expenses / ( Income ) (13.18) 15.02
Total : 662.11 558.12
Net Profit / (Loss) Carried Forward to Balance Sheet 2,626.26 1,473.80
Summary of Significant Accounting Policies 2.1
The Accompanying Notes are An Integral Part of the Financial Statements.
As per our report on even date :
For Dinesh R. Shah & Co. For and on behalf of board of directors of
Firm Registration Number : 102610W Mamata Machinery Private Limited
Chartered Accountants M@j—

e mrrm—m = <l
Proprietor : Hiren D Shah Mahendra N, Patel CHandrakant B. Patel
Membership No : 047928 Managing Director Jt. Managing Director

UDIN: 22047928 M43 81 3p DIN : 00104997 DIN : 00380810

Place : Ahmedabad . ‘ Place : Ahmedabad
Date : June 16, 2022 ' Date ; June 16, 2022



MAMATA MACHINERY PRIVATE LIMITED

Cash Flow Statement ( consolidated ) for the year ended 315t March, 2022
(All amounts are In Lacs, unless otherwise Stated)

Particulars 31.03.2022 31.03.2021
( A) CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit before Taxation and extraordinary items 3,288.37 1,978.72
Addfustments for:
Interest Expenses 108.91 135.62
Gain / (Loss) (3.57) -
Interest Received (128.53) (36.22)
Depreciation 348.99 346.63
Operating Profit before working capital changes 3,614.17 2,424.75
(Increase)/Decrease in Other Current Assets - -
(Increase)/Decrease in Loans and Advances 44.61 780.77
Increase/{ Decrease)} in Short Tern Borrowings 1,047.94 (417 14)
Increase/(Decrease) in Trade Payables (485.71) 558.11
Increase/(Decrease) in Other Current Liability (744.02) 551.87
Increase/(Decrease) in Misc. Exp. Written off 56.94 62.97
(Increase)/Decrease in Inventories ’ 968.24 (738.52)
(Increase)/Decrease in Sundry Debtors (333.36) (742.25)
Cash Genreated from Operations 4,168.81 2,480.56
Income Taxes paid {696.36 (246.75)
Net Cash from Operating Activities 3,472.45 2,233.80
(B) CASH FLOW FROM INVESTING ACTIVITIES :
Addition To Fixed Assets (114.65) (200.24)
Disposal of Fixed Assets .13 121.40
Interest on Bank F. D. 128.53 36.22
Net Cash from Investing Activities 23.01 (42.63)

( C) CASH FLOW FROM FINANCING ACTIVITIES :

Unsecured Loans (Repayment)/Received (152.35) (814.63)
Change in Equity (43.40)
Interest Paid (108.91) (135.62)
Translation Gain/Loss 113.06 132.50
Dividend Paid {14.86}] (14 26}
Net Cash from Financing Activities (163.06) (875.41)
Net Increase in Cash and Cash Equivalents 3,332.40 1,315.77
Cash and Cash Equivalents at the beginning of the period 1,862.17 546.40
Cash and Cash equivalents at the end of the period 5,194.57 1.862.17

Notes to the Cash Flow Slatement:
Cash and Cash Equivalents :

Cash on Hand 1.69 4.40
Balance in Curtrent Account 240.63 433 46
Tixed Deposit with Bank 4.952,24 1,424.31
Cash and Cash equivalents at the end of the period 5,194.57 1.862.17

As per our report on even date

For Dinesh R. Shah & Co. ) For and on behalf of board of dire:l:ltz?f/
i 1]

Firm Regisiration Number : 102610W - Mamata Machinery Private Limj
Charlered Accountants ’

5 Proprietor : Hiren D. Sha

f

. \ ACCOUNTANTS Mahendra Ii;f'n tel handrakant B. Patel

Membership No : 047928 O Managing Director Jt. Managing Director
. K DIN : 00104997 DIN : 00380810
UDIM: 22047928 AMAQR>
Place : Ahmedabad 2028 Place : Ahmedabad
Date - June 16, 2022 Date : June 16, 2022

Notes to Cash Flow Sintement ¢
Cash and Cash Equivalent -

Cash and Cash Equivalents consist of cash on hand and demend deposits with banks, and investments in money-market instrumenis. Cash and cash equivalents included in
the cash flow statement comprise of the following balance sheet amounts:

Particulars st March, 2022 315t March, 2021
Cash on Hand 1.69 440
Demand deposits wilh Banks 244,63 433,46
Short-lem Investments 4,95%.24 1,424.31
Tolal 5,194,57 1,862.17
Effect of exchange rate changes - -
Cash and Cash Equivalenis as restated 5,194.57 1,862,17




MAMATA MACHINERY PRIVATE LIMITED
Nates to financial statements (Consolidated) for the year ended 31 March 2022
(All amounts are in Lacs, unless otherwise Stated)

1 Corporate Information ;

Mamata Machinery Private Limited ( "the Company" ) was incorporated on 17 April 1979 as a Private Limited
company. The Company is engage in manufacturing of Plastic Bag & Pouch Making Machines, Packaging
Machinery and Exfrusion Plants .

2 Basis of Preparation : ‘
The accounts have been prepared using historical cost convention and in accordance with applicable accounting
standards notified under the provisions of the Companies Act, 2013. For recognising the income and expenses,
the mercantile system of accounting is followed. The previous year's figures have been regrouped / recast
wherever necessary to make them comparable,

2.1 Summary of Significant Accounting Policies :

2.1.1 Yaluation of Inventories :
a) Raw material : At Cost
b} Woik In Process : At Cost includes direct materials, labour and other cost incurred in bringing it to its
present-location

¢) Finished Goods : Cost OR Net Realisable Value, whichever is lower. Cost of finished goods includes cost
of raw materials, cost of conversion and other cost incurred in bringing it to its present location and excise

duty.

2.1.2 Plant, Property & Equipemnts And Depreciation :

a) Plant, Property & Equipemnts have been capitalised at acquisition costs including direct attributable costs
such as freight, insurance, installation charges for bringing the Plant, Property & Equipemnts to its use.

b) Depreciation has been provided on a Straight Line Method on Building except for Addition of Factory
Building during the year, amounting to Rs.105.22 lacs which is provided as per Written Down Value.
On other assets, depreciation is provided as per Written Down Value method based on economic useful
life of the assets acertained by the management which is greater than or less than or equal to
corresponding rates prescribed in part "C" Sch.II of the Companies Act, 2013 and accordingly the rates of
depreciations are applied.
Intangible Assets are written down in 6 years, equally.

¢) Depreciation on fixed assets added during the year has been provided on pro-rata basis with reference to
month of addition.

d) All assets individually costing of Rs. 5,000 or less are depreciated at 100%

2.1.3 Investments :

" Investments that are readily realisable and intended to be held for not more than a vear are classified as
current investments, All other Investments are classified as long term investments. Long term investments
are valued at cost. Provision is made to recognise a diminution, other than temporary,in the value of
investments. Current investments are valued at lower of cost or market valued at lower of cost or market
value. ‘ :

2.1.4 Revenue Recognition :
) Sale of Goods
Sales are exclusive of Goods and Services Tax & other charges & taxes are accounted for on despatch of
goods.

Revenue is recognised when the property and all significant risks and rewards of the ownership are
transferred to the buyer or no significant uncertainity exists regarding the amount of consideration that is
derived: from the sale of goods.



MAMATA MACHINERY PRIVATE LIMITED
Noles to financial statements (Consolidated) Jor the year ended 31 March 2022
(All amounts are in Lacs, unless otherwise Stated)

b) Sale of Services
Repairs and Service income is recognised as revenue after the service is rendered .

2.1.5 Foreign Currency Transactions :

a) TInitial Recognition ;
Foreign Currency transactions are recorded in the reporting currency by applying to the foreign currency
amount the exchange rate on the date of the transaction.

b} Conversion :

Foreign Currency monetary items are reported using the closing rate. During the year company has not
give the effect of the closing rate in the foriegn currency loan considering such as non -monetary jtem.
However, this transaction would not effect the proit and loss statement of the company. Non monetary
items which are carried in terms of historical cost denominated in a foreign currencyare reported using the
exchange rate at the date of transaction and investment in foreign companies are recorded at the exchange
rate prevailing at the time of making the investment.

€) Exchange Differences :-
Exchange differences arising on the settlement of monetary items or on reporting company’s monetary
items at rates different from those ai which they were initially recorded during the year, or reported in
previous financial statements, are recognised as income or as expenses in the year in which they arise,
except for loans denominated in foreign currencies utlized for acquisition of fixed assets where the
exchange gains/losses are adjusted to the cost of such assets.

2.1.6 Borrowing Cost :
Borrowing Costs that are directly attributable to the acquisition , constrution or production of a qualifying

assefs are capitalised as part of the cost of that asset. The amount of borrowing costs eligible for
capitalisation on that asset is determined as the actual botrowing costs incurred on funds that are
specifically borrowed less any income on the temporary investment of those borrowings and by applying a
weighted average capitalisation rate of the borrowing costs applicable to the enterprise that are outstanding
during the period other than those that are made specifically for the purpose of obtaining a qualifying
asset.Such capitalisation continues till substantially all the activities necessary to prepare the qualifying
asset for its intended use or sale are complete. Other borrowing costs are recognised as an expense in the
period in which they are incurred . None of the borrowing costs have been capitalised during the period.

2.1.7 Taxes on Income : .
a) Recognition : Tax expense include Current Tax and Deferred Tax.

- b) Measurement : Current tax is the tax estimated to be payable to taxation authorities.

¢) Presentation  : Current and Deferred tax assets and liabilities have been offset against

d) Deferred tax is the tax effect of timing difference measured at substantially enacted tax
rates,

2.1.8 Provision And Contingencies :
A Provision is recognized when the Company has legal and constructive obligation as a result of a past
event, for which it is probable that cash outflow will be required and a reliable estimate can be made of the
amount of the obligation. A contingent liability is disclosed when the Company has a possible or present
obligation where it is not probable that an outflow of resources will be required to settle it.Contingent
Assets are neither recognised nor disclosed.

2.1.9 Empolyee Benefits :

a) Contribution payable to the Comipanies Provident Fund is charged to revenue.

b} Liabilities for payment of Gratuvity & Super Annuation to employees are covered through Group Gratutiy
& Super Annuation Scheme of Life Insurance Corporation of India and are charged to revenue every year.

- ¢) Liability for leave encashment benefit is determined in accordance with the rules prescribe by the
Company and create a separate provision every year.



MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements (Consolidated) for the year ended 31 March 2022
(All amounts are in Lacs, unless otherwise Stated)

2.1.10 Impairment of Assets ;

2.1.11

The Company assesses at each Balance Sheet date whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. The
recoverable amount is higher of the asset’s net selling price or estimated future cash flows which are
discounted to their present value based on appropriate discount rates. If such recoverable amount of the
cash generating unit to which the asset belongs is less than its carrying amount; their carrying amount is
reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognized in the
Profit and Loss Account. If at the Balance Sheet date there is an indication that if a previously assessed
impairment loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the
recoverable amount.

Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 are provided as under
to the extent the company has received intimation from the "Suppliers” regarding their status under the
Act. During the year under consideration, the company have the outstanding amount payable to MSME as
amount Rs. 538.33 lakhs. However the company have made the payment of the outstanding amount
within the due date as specified under MSMED Act.

2.1.12 Goods and services tax deducted from turnover represent Goods and services tax collected on sale of

goods. Goods and services tax shown under 'expenditure' represents the aggregate of Goods and services
tax borne by the Company and difference between Goods and services tax on opening and closing stocks
of finished goods. .

2,1.13 The amount received in excess of face value of the equity shares is recognised

in Securities Premium Account in accordance with the provisions of the Companies Act 2013



MAMATA MACHINERY PRIVATE LIMITED

Notes to financial siefements ( consolidated ) for the year ended 31 March 2022
(All amounts are in Lacs, unless otherwise Sialed)

31.03.2022 31.03.2021
3 Share Capital :
Authorised Shares
800,000 equity shares of Rs. 100/~ each 800.00 800.00
Issued, Subscribed And Fully Paid Up Shares
297,206 equity shares of Rs. 100/- each 297.21 297.21
(297,206 equity shares of Rs. 100/- each )
Totnl 297.21 297,21
Reconcillation of the shares outstanding at the beginning and af the end of the reporiing
4 perlod
Equify Shares :
At the beginning of the period 297.21 285,21
Isswed during the periad to the sharcholder of Transfee company - j2.00
Onistanding at the end of the period 297.21 297.21
b. Detalls of sharelolders holding mere than 5% shares in tite company
Partlculary 31-Mar-22 31-Mar-21
Equity shares of Rs. 100 each fully patd No. of Shares | % of holding No. of Shares % of holding
Mamata Group Cotporate Services Pvi. Liel, 82,802 27.86% 82,362 28.86%
Mamata Management Service LLP 61,318 20.63% ¢l 318 21.50%
M. Mahendra N. Patel 66,183 22.27% 63,680 22.33%
Mrs. Bhagwatiben C. Patel 42,450 14.28% 37,200 13.04%
Mrs. Nayana M. Patel 26,500 8.92% 23,500 8.24%
Shareholding of Promolera
Promoier name 3i-Mar-22 31-Mar-21
H 0, 0,
No. of Shares % of total % Change during the No. of Shares % of toial /n Change
shores year shares during the year
M. Mahendra N Patel 66,183 22.27%) 0.00% 66,183 22.27% -0.06%
Mr. Chandrakant B Patel 6,953 234% 0.00% 6,953 2,34%)| 0.17%)
Mus. Nayana M Patel 26,500 8.92% 0.00%| 26,500 8.92% 0.68%|
Mrs. Bhagwati C Patel 42,450 14.28% 0.00% 42,430 14.28% 1.24%|
Mamata Group Corporate Services LLP §2,802 27.86%) 0.00%) 82,802 27.86% -1.00%
Mamals Management Services LLP 61,318 20.63%| 0.00%, 61,318 20.63% -0.87%
TOTAL 286,206 96.30% 0.00% 286,206 96.30% 0.16%
4  Reserves And Surplus ;
Securities Premium Account
Balance As Per The Last Financial Statements 258.00 150.00
Addition / Deletion During The Year - 108.00
Closing Balance 258.00 258.00
Capital Reservee
Balance As Per The Last Financial Statements 50.01 ) 50.01
Addition / Deletion During The Year -
Closing Balance 50.01 50.01
General Reserve
Balance As Per The Last Financial Stalements 7.42 7.42
Add : Amount Transferred From Surplus Balance In The Stateraent Profit and Loss
Closing Balance ) 742 7.42
Surplus / { Deficit ) in the statement of Profit And Loss Account
Balance As Per Last Financial Statements 5,402.15 3,278.21
Add.: Profil / ( Loss ) For The Year 2,626.26 1,473.92
Less : Appropriation
Equity Dividend 14.86 14.26
Tax on Equity Dividend - -
Total Appropriation 14.86 14.26
Net Surplus In The Statement Of Profit And Loss 8,013.55 4,737,838
Less & Foreign Currency Translation fund (185.58) 348.83

Total 8,143.41 5,402.15




MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements { consolidated ) Jfor the year ended 31 March 2022
{All Amounts are in Lacs, unless otherwise Stated)

5

Long Term Borrowings :

Secured :
Hire Purchase Contracts for Vehicles
Working Capital Demand Loan (GECL
Unsecured :
Form Members & Director

Current maturity of long term borrowings
Hire Purchase Contracts for Vehicles

Working Capital Demand Loan (GECL

Total

** { Secured by way of first charge on movable and immovable pmpertr'es of the Comp
. Managing Director of the Company }

The above amonnt includes :

Secured borrowings

Awmount disclosed under the head "short Term
Borrowings" (Note 7)

Total

Provisions :

Provision for Emplayec Benefits
Provision for Bonus
Provision for Leave Eancashment

Other Provisions

Provision for Taxation (Net
of Advance Income Tax )

Provision Expenses

Total

Short Term Borrowings { Secured }:

Cash Credit
Overdraft against Fixed Deposit
Export Packing Credit Limit

Current maturities of Long Term Borrowings

Non-Current Portion

Current Maturities

31.03.2022 31.03.2021 31.03.2022 31.03.2021
( Amomnt in INR ) ( Amnount in INR ) ( Amounl in INR ) ( Amount in INR )

158,07 232.41 - -
93.98 176.52 - -
149.84 145.30 - -

- - 62,48 62.96

- - 81.00 67.50

401.89 554.24 143.48 130.46

any & personal guarantees of the Managing Director and Jt.

215.59 360.61 143.48 130.46
(143.48) (130.46)
215.59 J60.61 - -
Long Term Short term
31.03.2022 31.03.2021 31.03.2022 31,03.2021
( Amount in INR ) ( Amount in INR ) (Amount in INR ) ( Amount in INR )
- - 35.00 35.00
- - 57.50 57.19
- - 92.50 92.19
- - 54.87 94.46
- - 626.50 424,77
- - 681.37 519.22
- - 773.87 611.41
31.03.2022 31.03.2021
( Amount jn INR ) { Amount in INR )
1,361.32 515.32
4437 74.83
(0.00) -
418.53 186.13
1,824.21 776.28




MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements ( consolidated ) for the year ended 31 March 2022
{All amounts are in Lacs, unless otherwise Stated)

The abave amonnt includes
Secured Borrowings

Current maturities of Long Term Borrowings

Unsecured Borrowings

Borrowing based on security of current assets

1,405.69
4i8.53

590.15
186.13

Where the Company has borrowings from banks or financial institutions on the basis of secu rity of current assets, it shall disclose the following:-
- Whether quarterly returns or statements of current assets filed by the Company with Banks or Financial Inslitions are in agreement with the books of accounts. -if not,
summary of reconciliation and reasons of material discrepancies, if any to be adequately disclosed.

4 _&Statq Bank of India Iﬁventory 5,716 -
4 State Bank of India Debtors 2,361 -
4 State Bank of India Other Current Asseis 5,684 -
8§ Other Current Liabilities :
Trade Payables (a ) 3,211.81 3,697.51
Due fo Micro Enterprises and Small Enferprises 538.33 644.07
Due to Other than Micro Enterprises and Suiall Enterprises 2,673.48 3,053.44
Particulars Year <1 Year 1-2 years ears >3 Year Total
. 31/03/2022 538.33 - - 538.33
MSME
@ 31/03/2021 644.07 644.07
(i) Others 31/03/2022 2.462,68 6.44 - 2,476.26
31/03/2021 2,793.05 28.51 25.07 2,856.22
31/03/2022 - - - -
iii) Disputed dues—MSME
(i) Disputed dues 3170372021
. 31/03/2022 - 197.22 197.22
Di -
(1v) Disputed dues - Others ™41 /5312021 19722 19722
. 31/03/2022 3,001.01 6.44 197.22 3,211,81
T & Due (A : e
otal Biled & Due (A) 31/03/2021 343713 2851 22229 369751
31/03/12022 - - - -
i Di B
Total Unbilled & Dues (B) 3110372021
31/03/2022 3,001.01 6.44 19722 321181
Tolal Trade Payables ( A +
olal Tra Y ( 31/03/2021 3437.13 28.51 222.29 3,697.51

Note: Information given regarding ageing of Trade Payables are in the formaf of current year in raw one and previous year in second raw

Other Liabilities : (b )

Others

Advanced From Customers

TDS Payable
Other Payable

Total(a+b)

* Secured by way of Hypothecation on movable and immovabie properties of the Company & persenal guarantees of the Managing
Director and Jt. Managing Director of the Company .

31-Mar-22 31-Mar-21
1,872.68 2,807.38
56.75 36.65
13.11 10.47
1,942.54 2,854.51
5,154.35 6,552.02

** The information regarding mocro & small enferprises has been delermined io the extent such pariies have been identified on the basis of
informations provided by the vendors.




MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements ( consolidated ) for the year ended 31 March 2022

9 Prope Plant & Equipment and Intangible Assets :

(All amounts are in Lacs, unless otherwise Stated)

. . Intangible

Tangible Assets Asset

Particulars Land h_“”m””“ ﬂm“w““e_. Buildings Office Equipment m,_-mﬁa_““nﬂwun Vehicles Hoﬂu_. m””..“«m“”_..

Cost or Valuation :

At 1 April 2020 726.79 498.29 24224 2,555.14 193.79 275.75 657.39 5,149.40 61.20
Additons - 2.03 24.59 - 1.71 19.75 100.19 148.27 -
Exchange Fluctuation (0.77) (1.66) 2.73) - - (1.64) (7.19) (13.99) -
Disposals 31.66 - - 49.56 - - - §1.22 -

At 31 March 2021 69436 498.66 264.11 2,505.58 195.51 293.85 750.39 5,202.46 61.20
Additons - 9.47 14.38 37.48 41.77 i1.56 - 114.65 -
Exchange Fluctuation 0.46 0.99 ‘1.64 - - 0.98 4.28 8.35 -
Disposals - - 0.60 - 54.42 - 29.65 .84.66 -

At 31 March 2022 694 82 509.12 279.52 2,543.06 182.36 30639 725.02 5,240.79 61.20

Depreciation : .

At Apri 2020 11.06 396.44 189.88 576.42 175.89 207.96 302.70 1,860.35 56.84
Charges for the year 0.24 21.44 3621 105.68 4,19 18.56 100.96 28727 1.80
Exchange Fluctuation (0.41) (1.59) (2.73) - - (1.64) (2.04) (8-41)] -
Disposals - - - 13.15 - - - 13.15 -

At 31 March 2021 10.89 416.29 223.36 668.96 180.08 224.87 401.62 2,126.07 58.65
Charges for the year 0.07 19.62 26.03 105.22 24.98 21.18 103.92 301.02 0.51
Exchange Fluctuation , 0.25 0,99 163 - - 0.9% .71 556 -
Disposals - - - - 51.69 - 27.41 79.11 -

At 31 March 2022 11.21 436.90 251.02 774.17 153.37 247.03 479.84 2,353.54 59.15

Net Block :

At 31 March 2021 683.47 82.37 40,75 1,836.62 15.43 68.98 348.77 3,076.39 2.56

At 31 March 2022 683.62 7222 28.50 1,768.89- 29.49 39.36 245.18 2,387.25 2.05
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Notes to financial statements ( consalidated ) for the year ended 31 March 2022

(Afl amounis are in Lacs, unless otherwise Stated)

10

11

Non-current Investments :
{valued at cost unless stated otherwise)

{A) Investment In India:

Bank of Baroda
{Shave listed on Stock Exchang)

Total

Deferred Tax Assets (Net) :

Deferred Tax Liability

Fixed Asset : Impact of difference between tax depreciation and
depreciation /amortisation charged for the financial reporting

Gross Deferred Tax Liability ( a)

Deferred Tax Asset

Impact of expenditure charged to the statement of profit and loss in
the cutrent year but allowed for tax purposes on payment basis

Provision for Bonus
Provision for Leave Encashment

Gross Deferred Tax Asset (b))

Net Delerred Tax Asset (b-2a)

31.03.2022 31.03.2021
2.55 2,55
2.55 2.55
98.01 113.33
98.01 113.33
123.54 122.38
8.70 9.74
132,24 132.11
(34.23) (18.79)




MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements ( consolidated ) for the year ended 31 March 2022
(AN amounts are in Lacs, unless otherwise Stated)

12 Loans and Advances : Long Term Short Term
31.03.2022  31.03.2021 31.03.2022  31.03.2021
Capital Advances
Secured, considered good - - - -
Unsecured, considered good - - - 50.00
Total (a ) - - - 50.00
Security Deposit
Unsecured, considered good 7.73 7.38 - -
( Deposit With Others )
Total (b) 7.73 7.38 - -
Advances recoverable in cash or kind
Unsecured, Considered Good - - - -
: Total (¢) - - - -
Other loans and advances
Advance Against Travelling / Others 4.97 66.45
Prepaid expenses & Other receivable 105.79 14.26
Other Receivables - - 271.49 -
Interest Accrued on Fixed Deposits - - 42.41 2.86
Refund Receivable from Service tax 50.00 50.00
Balance With Statutory / Government Authorities - - 592.72 901.56
Total {d) - - 1,067.39 1,035.13
Total (a+b+c+d) 7.73 7.38 1,067.39 1,085.13
13 Trade Receivables And Other Assets :
: Non-current Current
31.03.2022 31.03.2021 31.03.2022 31.03.2021
13 Trade Receivables :
{ Unsecured, considered good unless stated otherwise )
Outstanding for a Period Within Six Months : - - 2,166.48 1,237.74
Outstanding for a Period Exceg:ding Six Months : 426.21 1,021.59 - -
Total 426.21 1,021.59 2,166.48 1,237.74
Apeing of Trade Receivables :
As At 31st March, 2022
PARTICULARS <6 months |° m[;'lt;: L W) years | 2-3years |>3years| Total
(i) Undisputed Trade receivables — considered good 2,166.48 157.34 B5.57 84.95 98.35 2,592.69
(ii} Undisputed Trade Receivables — considered doubtful )
(iii) Disputed Trade Receivables considered good - - - - - -
(iv) Disputed Trade Receivables considered doubtful - . - . R .
TOTAL BILLED AND DUE (A) 2,166.48 157.34 85.57 8495 08.35| 2,592.69
UNBILLED DUES (B) -
TOTAL TRADE RECEIVABLES (A + B) 2,592.69
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Notes to financial statemenis ( consolidated ) for the year ended 31 March 2022

14

15

As At 31st March, 2021

PARTICULARS

6 months -1

1,862.17

< 6 months year 1-2 years 2-3 years | >3 years Total
(l) Undlsputed Trade receivables — considered good 1’23774 78.03 776.95 15.47 151.13 2.259.32
(i) Undisputed Trade Receivables — considered doubtful i
(iii) Disputed Trade Receivables considered good - - - - - -
{iv} Disputed Trade Receivables considered doubtful - - - - - -
|TOTAL BILLED AND DUE {A) 1,237.74 78.03 776.95 15.47 151.13 | 2,259.32
UNBILLED DUES (B) -
TOTAL TRADE RECEIVABLES (A + B) 2,259.32
Inventories :
(Valued at lower of cost and net realizable value) 31.03.2022  31.03.2021
Raw Material And Components 1,051.33 1,051.04
Bought Out Finished Components: 2,015.55 2,578.93
Goods in Transit 6.41 -
- Consumable Store (Pattern, Dies & Tools) 7.54 15.07
Finished Goods 539.34 663.70
Work-in-Progress 1,158.79 1,438.46
Total 4,778.96 5,747.20
Cash and Bank Balances :
Cash and Cash equivalent
Balances with banks : :
With Current Accounts 240.63 433.46
Cash On Hand 1.69 4.40
242,32 437.86
Other bank balances
" In Deposits Accounts 4,252.21 723.44
{With Original Maturity for more than 12 Months)
In Mutual Fund 699,97 700.80
In EEFC Account 0.07 0.07
4,952.24 1,424.31
Total(at+h) 5,194.57




MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements ( consolidated ) for the year ended 31 March 2022
(All amounts are in Lacs, unless otherwise Stated)

16 Revenue From Operations :

17

18

(i) Sale of Products ;
Domestic Sales
Export Sales
Local Sales

Sale of Product :

Machine Sales
Spares & Attachment
Total Rs,

{ ii ) Sale of Services

(iii ) Operating Income ‘
Revenue from operations ( Net )

Details of Services Rendered :

Repairs & Maintanances Services ( Domestics )
Repairs & Maintanances Services { Exports )

Total Rs.
Operating Income ;
Export Incentives
Other Operating Income
Foreign Exchange Fluctuation
I Total Rs.

Other Income :

Interest Income on Bank deposits ( Net)

Gain on Foreign Exchange Fluctuation on Loan
Miscellaneous Income

Total Rs,

Cost of Raw Material and Components Consumed :

Inventory at the Beginning of the Year
Add : Purchases

Less : Inventory At the End of the Year
Total Rs. ’

31-Mar-22 31-Mar-21
3,223.63 2,947.17
14,509.78 9,934.86
2,914.14 1,348.06
- 20,647.55 14,230.09
18,286.43 11,898.11
2,361.12 2,331.98
20,647.55 14,230,609
385.83 260.88
443.43 357.64
21,476.81 - 14,848.61
80.17 61.54
305.67 199.35
385.83 260.88
294.33 262.24
13.96 3546
135.14 59.94
443.43 357.64
128.53 36.22
66.20 (68.09)
70.96 53.27
265.69 21.40
1,903.27 1,647.94
9.966.00 6,857.86
11,869.27 8,505.80
2,010.15 1,903.27
9,859.12 6,602.52
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Notes to financial statements ( consolidated ) for the year ended 31 March 2022
(All amounts are in Lacs, unless otherwise Stated)

19

20

{Increase) / Decrease In Inventories :

Inventories At The End of The Year
Work-In-Progress
Finished Goods

Inventories At The Begmnmg of The Year
Work-In-Progress
Finished Goods

(Increase) / Decrease in Inventories - Total Rs.

Employee Benefit Expense :

Salaries, Wages, Bonus, Ex-Gratia & Stipend .
Contribution to Provident and Other Fund
Employees Welfare Expense

Perquistites & Benefit to Employees

Post Employment Medical Benefits

LTA / Leave Encashment Expenses
Remuneration to Directors

Total Rs.

Total Rs,

Total Rs,

1,158.79 1,438.46
539.34 663.70
1,698.13 2,102.16
1,438.46 1,401.33
663.70 677.08
2,102.16 2,078.41
404,03 (23.75)
2,642.92 2,222,09
331.49 290.60
211.13 153 42
95.27 76.33
45.75 - 43.94
47.77 44.09
300.00 265.00
3,674.33 3,095.48
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Notes to financial statements ( consolidated ) Sor the year ended 31 March 2022
(All amounts are in Lacs, unless otherwise Stated)

31-Mar-22 31-Mar-21
21 Other Expenses :
Manufacturing Expenses :
Pattern, Dies & Tools 18.90 22.65
Processing Charges . 900.35 696.85
Power, Fuel & Water Charges 60.44 59.62
Cartage and Transportations 171.65 144,33
Other Manufacturing Expenses 171.63 129.91
Repairs and Maintenance :
~ Plant and machinery 2.40 1.65
Buildings 8.23 2.48
Others 25.97 3.49
Total Rs (a ). 1,359.57 1,060.96
Administrative Expenses :
Conveyance & Vehicle Expenses 30.98 14.50
Comimunication Expenses 38.05 41.19
Computer Repairing & Spares 10.34 9.32
Directors Travelling Expenses 41.27 21.98
Legal And Professional Fees / Consultancy Charges 150.15 129.22
Rates, Taxes & Fees 226 9.34
Miscellaneous Expenses 55.82 33.54
Office & General Expenses 155.79 140.16
Sundry Balance written off 123.19 129.39
Office Rent 93.50 71.14
Printing And Stationery 5.54 4.95
CSR Expenses 18.25 10.00
Payment to Auditor 12.50 12.50
Total Rs (b)), 737.65 627,22
Selling & Marketing Expenses :
Advertising And Sales Promotion 20.20 3985
Carriage Outward & Others Charges 567.06 246.11
Sales Commission’ 718.16 370.50
Service Charges 6.73 5.58
Travelling Expenses 388.76 266.89
Marketing Expenses : 260.61 117.69
Total Rs (¢). 1,961.51 1,046.63
TotalRs (a+b+¢c) 4,058.73 2,734.80
22 Depreciation And Amortization Expense ;
Depreciation of Tangible Assets 289.62 287.27
Amortization of Intangible Assects 59.37 59.36
Total Rs. 348.99 346.63
23 Finance Cosis :
Interest 72.30 101.62
Bank charges & E€GC 36.61 33.99
Total Rs. 108.91 135.62
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Notes to financial statements ( consolidated ) for the year ended 31 March 2022

- (All amounts are in Lacs, unless otherwise Stated)

24 RELATED PARTY DISCLOSURE :

Related party disclosure as required by AS-18, "Related Party Disclosure”. is given below :

24.1 Othet related parties where there is significant influence and transactions have taken place :

* Maruti Enterprise LLC
* Data Innovation LLP
* Mamata Airwings .

* Maruti Industries

* Nirav Industries

* Shree Maruti Travels
* Mentorcap Managament Private Limited

242  Key Management Personnet :
Mr. Mahendra N. Patel Chairman and Managing Director
Mr. Chandrakant B. Patel Joint Managing Director
Mrs. Nayana M. Patel Director
Ms. Tarana M. Patel Director
Mr. Varun C. Patel Director
]i:;' Particulars Amount ( Rs.) Particulars Relation
1 |Mamata Airwings 117.25 Travelling Expenses Director is a Pariner
2 |Mr. Mahendra N. Patel 180.85 |Remuneraticn Chairman and Managing Director
3 |Mr. Chandrakant B, Patel 186.71 |Remuneration Joint Managing Director
4  |Mrs. Nayanaben M. Patel 24.00 |Remuneration Director
5 |Mrs. Pankti B. Patel 26.82 | Salary Danghter of Director
6 |Shree Laxmi Offset 4.85 |Printing Expenses Director's relative is pariner
7 |Data Innovation LLP 11.97 |Interest Director is Partner
8 |Maruti Engitech LLP 18.54 |Manpower Supply Director's relative is partner
9 |Nirav Industries 335.89 [Purchase of Components Director's relative is partner
10 |Maruti Industries 58.54 |Purchase of Components Director's relative is propietor
11 |Maruti Enterprise LLC 233.49 |Purchase of Components Director's relative is partner
12 |Shree Maruti Travels 108.59 | Transportation of Employees  [Director's rclative is partner
13 |Mentorcap Management Private Lid 3.75 |Office Rent Dircctor is interested

25 Previous years' figures have been regrouped whenever necessary to confirm to current years' classification,

The Accompanying Notes Are An Integral Part of the Financial Statemenis.

- As per our report of even date
For Dinesh R. Shah & Co,
Firm Registration Number : 102610W
Chartered Accountants

9LPr0prietor: Hiren D Shah

Membership No : 047928
"UDIN 122047928 AMAQ T
Place : Ahmedabad A0¢
- Date : June 16, 2022

For and on behalf of board of directors of

Mamata Machinery Private LiW

MUl

Mahendra N Patel
Managing Director
DIN : H0104997
Place : Ahmedabad
Date : June 16, 2022

Chandrakant B. Patel
Jt. Managing Director
DIN : 00380810




MAMATA MACHINERY PRIVATE LIMITED
Form AQC-1

(Pursuant te first Proviso to sub-section (3) of section 129 of Companies Act, 2013 read with rule 5 of Companies {Accountsj Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries / associate companies / joint ventures

ﬁ‘ART A" Subsidiaries : l

SI. No. Particulars
L1 Mamata Enterprises Inec.
1 Name of the Subsidiary Company { formerly known as MI:Jmata USA Inc )
2 Rapqrting period for thg Sl:leidialj}’ concerned, if different from the. 315t Decomber 2021
holding company’s reporting period
Reporting currency and Exchange rate as on the last date of the
3 relevant Financial year in the case of foreign subsidiaries
Amount (US § ) Amount { in Rs. )
4  Share Capital 20,00,000 14,90,00,000
5 Reserves & Surplus (38,40,879) (28,61,45,465)
6 Total Liabilities 53,04,709 39,52,00,827
7  Total Asscts 34,63,830 25,80,55,363
§ Invesiments - -
9 Turnover 98,58,551 73,44,62,050
10  Profit before taxation 4,26,239 3,17,54,783
11  Provision for taxation : - -
12 Profit after taxation 4,26,239 3,17,54,783
13 Proposed Dividend NIL NIL
14 % of shareholding 100% 100%
NOTES:
1 Names of subsidiaries which are yef to commence operations NIL
2 Names of subsidiaries which have been liquidated or seld during the year NIL
[PART "B": Associates and Joint Ventures : i
{Amount in Rs.)
Name of Assocaites/Joint Ventures Not Applicable
Latest audited Balance Sheet Date -
Shares of Associate/Joint Ventures held by the Company on the year end -
No. of Shares -
" Amount of Investment in Associates/ Joint Venture -
Extent of Holding% -
Description of how there is significant influence -
Renson why the Associate / joint venture is not consolidated -
Networth attributable to shareholding as per latest audited Balance Sheet -
Profit/Loss for the year -
Considered in consolidation -
Not considered in consolidation -
NOTES: )
1 Names of associates or joint ventures which are yet to commence operations Not Applicable
- 2 Names of associates or joint ventures which have been liquidated or sold during the year Not Applicable

Note : Conversion INR74.50 =US 3 I

For and on behalf of Board of Directors

Mahendra N, Patel Chandrakant B. Pate!
Chairman & Managing Director Joint Managing Director
(DIN: 00104997) (DIN: 00380810)
Date: 16th June, 2022

Place : Ahmedabad
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Dircclors” Report 2022-23

DIRECTORS’ REPORT 2022-23

To,

The Members

Mamata Machinery Private Limited
Ahmedabad, Gujarat, India

Dear Members,

Your Directors are pleased to present this Forty-Fourth Annual Report together with the Audited Financial Statements
of the Company with relevant applicable Accounting Standards for the year ended 31* March, 2023.

Financial Results

The performance of the Company during the year under review is summarized in the following statement:

Particulars Year Ended Year Ended

31.03.2023 31.03.2022
Cash Accrual 185,619,626 288,547,686
Less : Depreciation & Amortization 22,750,281 26,731,755
Profit Before Tax 162,869,345 261,815,931
Less : Tax Expenses 44,021,627 66,211,027
Profit / ( Loss ) After Tax 118,847,718 195,604,904
Previous Year’s Balance Brought Forward 1,006,905,347 812,786,473
Profit Available For Appropriation 1,125,753,064 1,008,391,377
Dividends 1,486,030 1,426,030
Balance Carried To Balance Sheet 1,124,267,034 1,006,905,347

State of Affairs of the Company
o Performance of the Company

Your Directors are extremely pleased to inform you that during the year under review, total turnover of the Company
decreased by 6.5% amounting to Rs. 1,608.20 Million as compared to Rs. 1,712.64 Million in the previous year.

° Exports

During the year under review, your Company made export worth Rs. 1030.83 Million compared to Rs. 1,046.22
Million in previous year.

° Exhibitions

During the year under review, the Company participated in Pack Expo — USA, K-2022 — Germany, Plastindia - New
Delhi, Pack-Ex — Mumbai, Plast Asia — New Delhi, Plast Pol — Poland, IPF Dhaka — Bangladesh, Jakarta International
Expo — Indonesia, Plast Pak — Indonesia and Plast Nepal Foundation - Nepal.

Material Changes and Commitments

The face value of the Equity Shares of the Company were sub-divided from Rs. 100/~ per share to Rs. 10/-
per share in the Annual General Meeting of the Company held on 27" June, 2022.

MAMATA MACHINERY PRIVATE LIMITED

CIN: U29259GJ1979PTC003363

Survey No. 423/P, Sarkhej-Bavla Road, Meariya, Sanand, Ahinedabad - 382213

Tel.: 02717-630800|E: mamatagroup@mamata.com | W: wwiw.mamata.com 1of5
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Between the end of financial year and the date of signing of this report, the paid-up capital of the Company
was 29,72,060 no. of Equity Shares of Rs. 10 each amounting to Rs. 2,97,20,600/- ( Rupees Two Crores
Ninety Seven Lakhs Twenty Thousand and Six Hundred Only) out of which the Company had proposed to
Buy-back 2,37,860 no. of Equity Shares from its shareholders vide Letter of Offer dated 19" April, 2023.
Accordingly, the Company had received request for buy-back of 2,37,860 no. of Equity Shares, post which
the paid-up capital of the Company remains at 27,34,200 no. of Equity Shares of Rs. 10/- each amounting to
Rs. 2,73,42,000/- (Rupees Two Crores Seventy Three Lakhs Forty Two Thousand Only).

Except this, there have been no material changes and commitments during the year under review and
between the end of financial year and the date of this report.

Dividend

The Board, for the year ended on 31* March, 2023 is pleased to recommend a dividend @ 5% (Rs.5/- per Share)
absorbing Rs. 1,486,030/- subject to the approval of the shareholders at the ensuing Annual General Meeting,

Deposits

The Company has not accepted any deposits covered under Chapter V of the Companies Act, 2013 and as such, no
amount on account of principal or interest on such deposits was outstanding as on the date of the balance sheet.

Directors
The Company had not appointed any Directors or Key Managerial Personnel during the year.

In view of the applicable provisions of the Companies Act, 2013, the Company is not mandatorily required to appoint
any whole time KMPs.

Directors’ Responsibility Statement
Pursuant to Sec. 134 (5) of the Companies Act, 2013 the Directors confirm that:

a) In the preparation of the annual accounts, the applicable accounting standards had been followed along with
proper explanation relating to material departures;

b) The directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit and loss of the company for that period,;

c) The directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

d) The directors had prepared the annual accounts on a going concern basis; and

&) The directors had devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively

Meetings of the Board

During the year under review, 4 (Four) Board Meetings were held on 16" June, 2022, 18" August, 2022, 21*
November, 2022, and 18" January, 2023. The maximum time gap between two consecutive meetings of Board did not
exceed more than 120 days as prescribed under the provisions of Section 173 of the Companies Act, 2013. The
Companies Act, 2013 read with relevant rules made thereunder facilitates the participation of a Director on
Board/Committee Meetings through video-conferencing or other audio-visual mode. Accordingly, the option to
participate in the meeting through video conferencing was made available for the directors except in respect of such
meetings/ items which are not permitted to be transacted through video-conference. Leave of absence was granted to

Directors who could not attend the respective board meetings on request.

MAMATA MACHINERY PRIVATE LIMITED

CIN: U29259GT1979PTC0O03363

Survey No. 423/P, Surkhej-Bavla Roud, Moariyz, Sanand, Ahmedabad - 182213

Tel.: 02717-630800{E: mamatazroupfdmamata.com | W: www.manata.com 2of5
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The Agenda papers along with agenda notes are circulated well in advance to the Members of the Board for their
review and to facilitate them to take informed decisions, if any.

The Company’s last Annual General Meeting was held on 27" June, 2022.
Board’s Response to Qualification by Auditor

The Audit Report of M/s. Dinesh R. Shah & Co, Chartered Accountants, Auditor of the Company does not contain any
Qualification and the same is self-explanatory. Hence, your Directors are not required to give their comments on the
same. Further no fraud is reported by Auditors under Section 143(12) of the Companies Act, 2013 during the course of
performance of duties as Auditor,

Auditors

M/s. Dinesh R. Shah & Co., Chartered Accountants (FRN: 102610W) were re-appointed as the Statutory Auditors of
the Company to hold office till the conclusion of the Forty-fifth Annual General Meeting. In this regard, the Company
has received a certificate of eligibility from the Auditors, to the effect that if they are reappointed, it would be in
accordance with the provisions of Section 141 of the Companies Act, 2013.

Cost Record and Cost Audit

The Board had appointed M/s Heenabahen Doshi & Associates, Cost Accountants (Firm Registration
Number 101164) as Cost Auditor for conducting the audit of cost records of the Company for the Financial
Year 2022-23. The Cost Audit report for the Financial Year 2022-23 was reviewed and approved
accordingly. The Board has recommended to appoint them as Cost Auditors of the Company for the
Financial Year 2023-24 as they have confirmed that their appointment is within the limits of section
141(3)(g) of the Companies Act, 2013 and have also certified that they are free from any disqualifications
specified under section 141(3) and proviso to section 148(3) read with section 141(4) of the Companies Act,
2013.

Statement For Secretarial Standard Cbmpliance
The Company has complied with all the applicable secretarial standards to the extent it is possible.
Loans, Guarantees and Investments

During the year under review, the Company has not granted any Loans, guarantees or provided securities in
excess of the limits prescribed under Section 186(2) of the Companies Act, 2013 and has not made any
investment through more than two layers of investment Companies.

Contracts or Arrangements with Related Parties

The particulars of contracts or arrangements of the Company with related parties as required under Section 134 (3) (b)
of the Companies Act, 2013 in Form AOC-2 is annexed hereto in Annexure — I and forms part of this report.

Particulars of Employees

The Board wishes to place on record, its appreciation to all employees in the Company for theii wholehearted efforts
and impressive contribution to the high level of performance of the Company during the year. Industrial relations
continued {0 be cordial and harmonized at ali levels.

The Company’s efforts to improve efficiency and productivity by encouraging employees through various awards in
cash and kinds have brought about desired results.

As per second proviso to Section 136(1) of the Companies Act, 2013 and second proviso of Rule 5 of the Companies
(Appointment & Remuneration of Managerial Personnel) Rules, 2014, the report and financial statements are being
sent to the members of the Company excluding the Statement of Particulars of employees under Rule 5(2) and 5(3) of
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Companies {Appointment & Remuneration of Managerial Personnel) Rules, 2014. Any member interested in
obtaining a copy of the said statement may write to the Company at the registered office of the Company.

Risk Management

The Company has envisaged various threats and risks that the organization faces such as strategic, financial, credit,
Hquidity, security, property, Information Technology, legal, regulatory and other risks and adequate risk management
measures have been taken by way of various policies and strategies to mitigate such risks. However, no major threat
was identified from these risks, which can affect the business of the Company.

Corporate Social Responsibility

During the year under review, the Company was required to spend an amount of Rs, 32,39,889/- as per the applicable
provisions of Companies Act, 2013. The Company’s initiatives and activities are aligned to the requirements of
Section 135 of the Act. A brief outline of the CSR Policy of the Company and the CSR spending during the year under
review and for the time between the end of financial year and the date of this report, are set out in Annexure — II of
this report in the format prescribed in the Companies (Corporate Social Responsibility Policy} Rules, 2014.

A brief outline of the CSR Policy of the Company is placed on the website of the Company — www.mamata.com.

Performance of Subsidiaries, Joint Ventures & Associate Companies
Subsidiary : Mamata Enterprises Inc., USA

The present paid-up capital of the Company is US$ 2,000,000 as on 31* March, 2023. Mamata Enterprises is a wholly
owned subsidiary of the Company with its operations situated in Chicago, USA and a recorded sales of US$ 8.03
million (previous year US$ 9.86 Million} and profit of US$ 0.69 million (previous year loss US$ 0.65 million) as on
31* December, 2022,

The consolidated financial statements duly audited by the statutory auditors of the Company have been attached to this
Report. :

The Company did not have any Associate or Joint Venture Company during the year under review.
Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Qutgo

The information required under Section 134 (3)(m) of the Companies Act, 2013 read with Rule 8 of the Companies
(Accounts) Rules, 2014 is annexed hereto in Annexure — IIT and forms part of this report.

During the year under review, the total foreign exchange earnings and outgo is Rs.1,027,467,660/- and
Rs.189,030,771/- respectively.

Significant and Material Regulatory Orders

There are no orders issued by any regulatory authorities or courts or tribunals in favour / against the Company
impacting the going concern status and Company’s operations in future. :

Internal Financial Controls

The Company has adequate internal financial controls commensurate with the nature & size of business of the
Company.

Annpual Return

The Annual Return of the Company as on 31% March, 2023 as required under Section 92(3) of the Companies Act,
2013 read with the Companies (Management and Administration) Rules, 2014 is available on the website of the
Company — wiww, fiaindid, com.
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Sweat Equity

The Company has not issued any Sweat Equity Shares during the year under review.

Employee Stock Option Scheme

The Company has not provided any Stock Option Scheme to the employees during the year under review.
Disclosure Related to One-time Settlement with the Bank, if any

During the year under review, the Company has not made any kind of settlement with any Bank.
Disclosure Under Insolvency and Bankruptcy Code, 2016

During the year under review, no application was made by the Company under Insolvency and Bankruptcy Code,
2016.

Employee Relations

The Directors wish to place on record their appreciation for the efficient and loyal services rendered by all staff and
workforce of the Company during the year under review. Relations between the Employees and the Management
continued to remain cordial and harmonious at all levels.

The Directors are pleased to inform you that during the year under review, there were no cases filed in respect of The
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

Acknowledgement

The Directors wish to convey thanks to the bankers, clients, various Central and State authorities and hope for their
continuing support in the years to come.

For, and on behalf of the Board of Directors

SR

Mahendra N. Patel
Chairman & Managing Director
(DIN: 00104997)

Date: 29" August 2023
Place: Ahmedabad, Gujarat
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ANNEXURES TO BOARD’S REPORT

ANNEXURE -1

FORM NO. AOC-2
(Pursuant to clause (h) of sub-section (3) of Section 134 of the Act and Rule 8(2)
of the Companies (Accounts) Rules, 2014)

Particulars of contracts/ arrangements entered into by the Company with related parties referred to in Sub — Section
(1) of Section 188 of the Companies Act, 2013 including certain arm’s length transaction under third proviso thereto

L. Details of contracts or arrangements or transactions not at arm’s length basis - N1L

2. Details of contracts or arrangements or transactions at arm’s length basis

—

Name (s) of the related party and nature | 1. Mamata Enterprises Inc. |Wholly-owned Subsidiary

a) |of relationship:

2, Mamata Airwings Director is Partner

3. Mr. Mahendra N. Patel |Director

4., Shree Laxmi Offset Director 's Relative is Partner

5. Data Innovation LLP Director is Partner

6. Maruti Engitech LLP Director 's Relative is Partner

7. Nirav Industries Director 's Relative is Propreitor
8. Maruti Industries Director 's Relative is Partner

9. Maruti Enterprise LLC  |Director 's Relative is Partner

10. Shree Maruti Travels  |Director 's Relative is Partner

1. Mentorcap Management|Director is Interested
Pvt. Ltd.

12. Ms. Pankti B. Patel Director's Relative

13. Mrs. Nayana M. Patel [Director

Nature of contracts/ arrangements/ Remuneration, Purchase of components, reimbursement of expenses,
b) transactions remuneration, interest, rent, travelling expenses
Duration of the contracts/ Financial year 2022-23

c) arrangements/ transactions

Salient terms of the contracts/ Not Applicable
d) arrangements/ transactions including
the value, if any

¢) |Date (s) of approval by the Board 25/08/2014, | 16/06/2022 | 18/08/2022|21/11/2022| 18/01/2023

f) |Amount paid as advances, if any Not Applicable

For, and on behalf of the Board of Directors

W2

Mahendra N. Patel
Chairman & Managing
(DIN: 00104997)

Date: 29th August, 2023
Place: Ahmedabad

Page 1of1




ANNEXURES TO BOARD'S REPORT
ANNEXURE -II
ANNUAL REPORT ON CSR ACTIVITES FOR THE FINANCIAL YEAR 2021-22

L.Brief Qutiine of Company's CSR Policy:

Vision of MAMATA is to ran business to produce an overalf positive impact on the sociely on a continuous basis by contributing for the
Economic Devetopment and betterment of quality of fife for all our stakeholders. As a Corporate entity, we are thoroughly aware of our
social responsibitities and are committed towards sustainability.

The Company’s main objective under CSR poiicy is to actively contribule (o the social and cconomic development of the communitics in
which it operates.

Towards these initiatives the Company has undertaken activities for the benefit of different segments of the society, specifically the
deprived, under-privileged and differently abled persons of the localities in which it operates.

The Company has identified various chaltenging issues of the local area including Education, Environment, Rehabiliation of mentally

impaired and differently abled children and adults, Women empowerment and other related projects and extended its utmost possible help,
dircctly as wetl as through the organisations which are working for the betterment of the life of underprivileged people.

2, Composition of CSR Commitlee:

Designation / Nature of Number of meetings of | Number of meetings of
S1, No. Name of Director g . " ¢ CSR Committee held j CSR Committee attended
Directorship . .
during the year during the year
i Mr. Mahendra N, Patel Chairman / Director 2 2
2 Mr, Chandrakant B. Patel Member / Director 2 2
3 Mrs, Nayana M. Patel Member / Dircetor 2 2

3. Web-link where the following details are disclosed on the website of the Company:
Composition of CSR Committee, CSR Policy and CSR Projects épproved by {he Board :

Wi auala. com

4. Details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8 of the Companies (Corporate
Social responsibility Policy) Rules, 2014, il applicable (attach the report) 1 Not Applicable

5. Details of the amount avaitable for set off in purswance of sub-rale {3) of rule 7 of the Companices (Corperate Social
respousibility Policy) Rules, 2614 and amount reguired for set off for the financial year, if any

6. Average net profit of the company as per section 135(3) : Rs, 94,596,956/

Rs. 32,39,889/-

7. (a) Two percent of average net profit of the Company as per Section 135(5):

(b) Surplus arising out of the CSR projects or programmes or activities of the previous financial
years:

Rs. 13,061/

(¢) Amount required to be sct off for the financiat year, if any: Rs. 32,26,828/-

{d) Total CSR obligation for the financial year (7a+7b-7c). : 1ts. 32,26,828/-
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8. (a) CSKR amount spent or unspent for the financial year:

(b) Details of CSR amount spent against ongoing projects for the financial year
(c} Details of CSR amount spent against other than ongoing projects for the linancial year

(d) Amount spent in Administrative Overheads
(e) Amounl spent on Impact Assessment, if applicable

([) Total amount spent for the Financial Year ( 8b+8c+8d+8¢)

{g) Excess amount for set off, if any

Page 2 of 3

Rs. 33,00,000/-
NIL
NIL
Not Applicallaie

Rs. 33,00,000/-

1 2 3 4 5 6 7 8
Item {rom the Location of the projeet. Amount Amount spent
! . L _ . allocated || -
SE No. Natme of the | list of activities | Local area Projeet for the in the ‘cm rent
Project. in Schedute V1L (Yes/Nao). duration, ... | financial Year
project {in .
to the Act, L. {in Rs.).
State. District. Rs.),
1 Supporting {i1) Promoting
Engineering  feducation,
Students of  {ix) Contribution
L.D.CE. fo ircubators or
research and
development )
projects in the Yes Gujarat Ahmedabad NLAL 25,00,000/- 25,00,000/-
field of science,
technology,
engineering and
medicine
2 Providing (1) promoting
healthcare health care
service through|including .
Sanjivani preventive health Yes Gujarat | Ahmedabad | N.A. 8,00,000/- 8,00,000/-
|Health care care and
sanitation
9 10 n 12
Amount transferved to Mode of Implementation -
Baspent CSR Account for the | Mode of Linplementation - Through Implementing CSR Regisfration
project as per Section 135(6) Direet (Yes/No). A T Number
. gency Name
(in Rs.).
NI, No LDCE Alumni Association CSRO0013188
NIL No Sanjivani ]-Ecalllh & Relief CSRO0008578
Committes




Sr. No. Particulars Amount (in Rs.)
1 Two percent of average net profit of the Company as per Section 135(5) 32,39,889/-
2 Total amount spent for the financial year 33,00,000/-
3 Excess amount spent for the financial year [(ii) - (i)] 60,111/-
4 Surplus arising out of the CSR projects or programmes or activitics of the 13.061/
previous financial years, if any ’
5 Amount available for set off in succeeding financial years [(iii) - (iv)] 73172/-

9. (a) Details of Unspent CSR amount for the preceding three financial years: Not Applicable

(b) Details of CSR amount spent in the financial year for ongoing projeets of the preceding tinancial year(s): Not Applicable

10. In case of creation or acquisition of capital assct, furnish the details relating to the asset so created or acquired through CSR

spent in the financial year: Not Applicable

11. Specily the reason(s), il the company has failed to spend two per eent of the average net profit as per section 135(5).: Not

Applicable.

Mahendra N. Patel
Chairman, CSR Committee
(DIN: 00104997)

Date: 29th August 2023
Place : Ahmedabad
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DIRECTORS REPORT 2022-23

ANNEXURES TO BOARD’S REPORT

ANNEXURE - 111

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE

EARNINGS & OUTGO
(Pursuani to clause (g) of sub-section (3) of Section 134 of the Act and Rule 8(3)
of the Companies (Accounts) Rules, 2014)

A. Conservation of Energy

iii.

iV,

The steps taken or impact on conservation of energy

The Company gives due priority to conservation of energy on continuous basis and efforts were
made to conserve and optimise the use of energy through improved operational efficiency and
other means wherever possible. :

The steps taken by the Company for utilising alternate sources of energy
Installation of Solar Air-conditioners

The capital investment on energy conservation equipments

The Company continues to give due priority to conservation of energy on continuous basis.

B. Technology Absorption

iil.

iv.

The efforts made towards technology absorption:

The technology employed by the Company is being continuously updated. Sufficient training is
imparted to personnel for adaptation of the updated technology.

The benefits derived like product improvement, cost reduction, product development or import
substitution

Continuous product improvement is undertaken to obtain high performance of products.

[ case of imported technology {imported during the last three years reckoned from the
beginning of the financial year)

a. The details of technology imported - NiL

b. The year of import - N.A.

c. Whether the technology been fully absorbed - N.A.

d. If not fully absorbed, areas where absorption has not taken place and the reasons

thereof - N.A.
The Expenditure incurred on Research & Development

The Company is still under developing stage with regards to its Reasearch & Development
Unit.
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C. Foreign Exchange Earnings & Outgo

The details of Foreign Exchange earned in terms of actual inflows during the year and the
Foreign Exchange outgo during the year in terms of actual outflows are as under:

(Amount in Rs.)

Particulars 2022-23 2021-22

Foreign Exchange Earnings 1,027,467,660 1,038,855,258
Foreign Exchange Outgo 189,030,771 162,131,283

For, and on behalf of the Board of Directors

U_ck)

-

Mahendra N. Patel
Chairman & Managing Director
(DIN: 00104997)

Date: 29th August 2023
Place: Ahmedabad
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DINESH R SHAH & CO.
CHARTERED ACCOUNTANTS

305/306, Tapas Elegance, L Colony Road,Ambawadi, Ahmedabad = 380 015 (INDIA)
Ph : 079- 40050908 Email : hirenshah_ca@yahoo.com
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Independent Auditor’s Report

To the Members of
Mamata Machinery Private Limited
Opinion

We have audited the accompanying Standalone financial statements of M/s. Mamata
Machinery Private Limited which comprises the Balance Sheet as at March 31, 2023, the
Statement of Profit and Loss, and statement of cash flows for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2023, and profit/loss, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other Information
The company’s Board of Directors is responsible for the other information. The other

information comprises the Annual report, but does not include the financial statements and
our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.

Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
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fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

° Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

° Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. :

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a-manner that achieves fair presentation.

The auditor communicates with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that the auditor identifies during the audit.

The auditor provides those charged with governance with a statement that the auditor has
complied with relevant ethical requirements regarding independence and communicate with
them all relationships and other matters that may reasonably be thought to bear on the
auditor’s independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure A’ statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

c) The Balance Sheet, the statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

Independent Auditor’s Report
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d) In our opinion, the aforesaid financial statements comply with the applicable
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014.

e) On the basis of written representations received from the directors as on 31 March,
2023, taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March, 2023, from being appointed as a director in terms of
Section 164(2) of the Act.

f) with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in “Annexure B”; and

g) The provisions of section 197 read with schedule V of the Act are not applicable to
the Company for the year ended 31 March, 2023. '

h) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books
of account using accounting software which has a feature of recording audit trail
(edit log) facility is applicable to the Company with effect from April 1, 2023, and
accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules,
2014 is not applicable for the financial year ended March 31, 2023.

i) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

i.  The Company does not have any pending litigations which would impact its
financial position.

ii. The management has represented that, to the best of it’s knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other persons or entity, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

iii. The management has represented, that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been received by the company from any person(s) or entity, including foreign
entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries ; and

Independent Auditor’s Report &7\ Page 4 of 13




iv. Based on audit procedures which we considered reasonable and appropriate
in the circumstances, nothing has come to their notice that has caused them
to believe that the representations under sub-clause (i) and (i) contain any
material-mis-statement.

v. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

vi. There is no transferring amount required to be transferred to Investor
Education and Protection Fund by the company. Hence, question of delay in
transferring such amount does not arise.

For, Dinesh R Shah & co.
Chartered Accountants
D FRN: 102610W
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Annexure - A to the Auditors’ Report

The Annexure referred to in paragraph 1 of Our Report of even date to the members Mamata
Machinery Private Limited on the accounts of the company for the year ended 31°* March,
2023, we report that:

1) Inrespect of the Company’s fixed assets:
a)

A. The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.

" B. The Company has maintained proper records showing full particulars of
Intangible assets.

b) According to the information and explanations given to us and on the bésis of our
examination of the records of the Company, the Company has a regular
programme of physical verification of its property, plant and equipment by which
all Property, plant and equipment are verified in a phased manner over a period of
three years. In accordance with.this programme, certain Property, plant and
equipment were verified during the year. In our opinion, this periodicity of physical
verification is reasonable having regard to the size of the Company and the nature
of its assets. No material discrepancies were noticed on such verification.

c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, company has immovable property
during the year, the title deeds of immovable property are held in the name of
Company.

d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its
property, plant and equipment (including Right-of-use assets) or Intangible assets
or both during the year.

e) According to the information and éxplanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the
Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

a)  The-inventory has been physically verified by the management during the year. In
our opinion, the frequency of such verification is reasonable and procedures and
coverage as followed by management were appropriate. No discrepancies were

I e T e R e R R T S P R Rt
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noticed on verification between the physical stocks and the book records that were
10% or more in the aggregate for each class of inventory.

b)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has been sanctioned
working capital limits in excess of five crore rupees, in aggregate, from banks on the
basis of primary security of current assets. In our opinion, the quarterly returns or
statements filed by the Company with such banks are in agreement with the books
of account of the Company.

3)

a) During the year the Company has not provided loans, advances in the nature of
loans, stood guarantee or provided security to companies, firms, Limited Liability
Partnerships or any other parties. Therefore, the requirement to report on clause
(iii)(a) of the order is not applicable to the company.

b) During the year the company has not made investments, provided guarantees,
provided security and granted loans and advances in the nature of loans to
companies, firms, Limited Liability Partnership or any other parties. Therefore, the
requirement to report on clause (iii) (b) of the order is not applicable to the
company.

c) The company has not granted loans and advances in the nature of loans to
companies, firms, Limited Liability Partnerships, or any other parties. Therefore, the
requirement of report on clause (ii) (c) (d) (e) and (f) of the Order is not applicable
to the Company.

4) In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with
respect to the loans and investments made.

5) The Company has not accepted any deposits or amounts which are deemed to be
deposits from the public. Therefore, clause (v) of the Order is not applicable.

6) We have broadly reviewed the books of account maintained by the Company pursuant
to the rules made by the Central Government for the maintenance of cost records
under section 148(1) of the Companies Act, 2013, related to the manufacture of
engineering goods, and are of the opinion that prima facie, the specified accounts and
records have been made and maintained. We have not, however, made a detailed
examination of the same.

7) |
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a) According to the records of the company, undisputed statutory dues including
Provident Fund, Employees’ State Insurance, Income-tax, Sales-tax, Service Tax, Custom
Duty, Excise Duty, value added tax, cess to the extent applicable, GST and any other
statutory dues have generally been regularly deposited with the appropriate
authorities. According to the information and explanations given to us there were no
undisputed amounts payable in respect of statutory dues as on 31* of March, 2023 for
a period of more than six months from the date they became payable.

b) According to the information and explanations given to us, the disputed dues at 31%
March, 2023 aggregating Rs.48.09 lacs that have not been deposited on account of
disputed matter pending before appropriate authorities are as under:

Nature of Amount Period to which | Forum where | Matter of Disputes —‘
. Dues amount relates dispute is
(Rs.) ; !
pending i
i ! March 2012 to |Service Tax credit on sales
iceT. 3 2 issi i
; Service Tax | 33,09,521 | September2013 | CESTAT commission paid.
| | | ‘
‘ \ g . ‘ . 3
| , ~ September 2012 to | Service Tax credit on sales of
S T 14,99,208 | CESTAT . :
I ervice fax March 2015 | | commission paid. (MESPL) |

L_iw_i_i_f_i‘_,,_g_i_i_i

8) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account, in
the tax assessments under the Income-tax Act, 1961 as income during the year.

a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company did not have defaults in
principal or interest in any loans or borrowings to any lender during the year.

b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a
wilful defaulter by any bank or financial institution or government or government
authority.

c) According to the information and explanations given to us by the management, the
Company has not obtained any term loans. Accordingly, clause (ix)(c) of the Order is
not applicable.

d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds have

Independent Auditor’s Report Page 8 of 13




been raised on short-term basis by the Company. Accordingly, clause (ix)(d) of the
Order is not applicable.

e) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries as defined under the Companies Act, 2013.
Accordingly, clause (ix)(e) of the Order is not applicable.

f) According to the information and explanations given to us and procedures
performed by us, we report that the Company has not raised loans during the year
on the pledge of securities held in its subsidiaries as defined under the Companies
Act, 2013. Accordingly, clause (ix)(f) of the Order is not applicable.

10)
a) The Company did not raise any money by way of initial public offer or further
public offer (including debt instruments) and term loans during the year.
Accordingly, clause (ix) of the CARO, 2020 is not applicable.

b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not made
any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year. Accordingly, clause 3(x)(b) of the Order
is not applicable.

11) .

a) According to the information and explanations given to us, no material fraud by
the Company or on the Company by its officers or employees has been noticed
or reported during the course of our audit.

b) According to the information and explanations given to us, no report under sub-
section (12) of Section 143 of the Companies Act, 2013 has been filed by the
auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

c) The Company is not required to and has not established whistle-blower
mechanism during the year.

12) According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause (xii) of the Order is not applicable.

13) According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of such
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transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

14) Based on information and explanations provided to us and as per our audit procedures,
in our opinion, the Company is not required to conduct internal audit as per Companies
Act, 2013. Therefore Clause (xiv) (a) & (xiv) (b) of the Order is not applicable.

15) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordmgly, clause
(xv) of the CARO, 2020 is not applicable.

16)
a) The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934. Accordingly, clause (xvi)(a) of the Order is not applicable.

b) The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934. Accordingly, clause (xvi)(b) of the Order is not applicable.

c) The Compahy is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause (xvi)(c) of the Order is not
applicable.

d) According to the information and explanations provided to us during the course of
audit, the Group does not have any CIC. Accordingly, the requirements of clause
(xvi)(d) are not applicable.

17) The Company has not incurred cash losses in the current and in the immediately
preceding financial year.

18) There has been no resignation of the-statutory auditors during the year. Therefore,
clause (xviii) of the Order is not applicable.

19) According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based
on our-examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that the Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.
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20) In our opinion and according to the information and explanations given to us, there is
no unspent amount under sub-section (5) of Section 135 of the Companies Act, 2013
pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not
applicable.

For, Dinesh R Shah & co. _
Chartered Accountants
FRN: 102610W

S Hiren D. Shah

Place: Ahmedabad e (Proprietor)
Date: 29" August 2023 Membership No.: 047928

UDIN® 230L3992% RarX Mm% Qoo

: ¥ ’
Independent Auditor’s Report : Page 11 of 13

n



Annexure - B to the Auditor’'s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting Mamata Machinery
Private Limited (“the Company”) as of March 31, 2023 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit-of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAl) .These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection ‘of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance note on audit of internal financial controls Over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
ICAl. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the standalone
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that;

1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company;

3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and. such internal financial controls over financial
reporting were operating effectively as at March 31, 2023, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (ICAl).

For, Dinesh R Shah & co.
Chartered Accountants

FRN: 102610W
_,:-\‘:?\

<

= [ cHarTERED\ ¥ }

) \ ACCOUNTANTS, g/J .

3 “(\} Hiren D. Shah

Place: Ahmedabad == (Proprietor)
Date: 29" August 2023 Membership No.: 047928
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MAMATA MACHINERY PRIVATE LIMITED
Balance Sheet ( Standalone) As On March 31, 2023

All amounts are Rs. In Lakhs, unless otherwise Stated

Particulars Notes 31-Mar-23 31-Mar-22
( Amount) ( Amount)
Equity And Liabilities :
Shareholders' Funds
Share Capital 3 297.21 297.21
Reserves and Surplus 4 11,558.11 10,384.49
Total Rs. 11,855.32 10,681.70
Non-Current Liabilities
Long Term Borrowings 5 81.19 215.59
Deferred Tax Liabilities (Net) 11 66.96 67.90
Trade Payables 8 201.02 206.43
Total Rs. 349.17 489,92
Current Liabilities
Short Term Borrowings i 1,437.54 1,268.01
Trade Payables 8 2,710.00 2,886.76
Other Current Liabilities 8 1,059.12 1,017.70
Short Term Provisions 6 942.87 773.87
Total Rs. 6,149.53 5,946.34
TOTAL 18,354.02 17,117.96
Assets :
Non-Current Assets
Property, Plant & Equipment and Intangible Assets 9
Property, Plant & Equipment 2,613.34 2,796.32
Intangible Assets 1.37 2.05
Capital Work-In Progress 9.1 9.45 =
Non - Current Investments 10 1,237.57 1,237.57
Long Term Loans And Advances 12 3.05 1,321.15
Trade Receivables 13 192.28 236.01
Total Rs. 4,057.06 5,593.11
Current Assets
Inventories 14 4,073.72 3,715.81
Trade Receivables 13 3,199.28 2,124.88
Cash And Bank Balances 15 6,438.76 4,954.33
Short - Term Loans And Advances 12 585.20 729.83
Total Rs. 14,296.96 11,524.85
TOTAL 18,354.02 17,117.96

As per our report of even date
For Dinesh R. Shah & Co.
Firm Registration Number : 102610W

Chartered Accountants

. )
Proprietor : Hiren D Shah /’ CHARTER( L)E \
Membership No : 047928 \ 3) . RATS .U),-'j

O 4

Place : Ahmedabad
Date : 29th August 2023

UDIN: 28041928 BGXMMx Q009

For and on behalf of board of directors-of
Mamata Machinery Private Limited

Mahendra N. Patel Chandrakant B. Patel
Managing Director Jt. Managing Director
DIN : 00104997 DIN : 00380810

Place : Ahmedabad

Date : 29th August 2023



MAMATA MACHINERY PRIVATE LIMITED
Statement of Profit And Loss Account ( Standalone) For The Year Ended On March 31,2023

All amounts are Rs. In Lakhs, unless otherwise Stated

Particulars Notes 31-Mar-23 31-Mar-22
( Amount) ( Amount)
Revenue ;
Revenue from Operations (Net) 16 16,082.01 : 17,126.39
Other Income 17 337.70 265.69
Total Income (1) 16,419.71 17,392.08
Expenses :
Cost of Raw Material And Components Consumed 18 8,249.32 8,706.12
(Increase) / Decrease In Inventories 19 0.78 404.03
Employee Benefit Expenses 20 2,777.83 2,476.49
Other Expenses ) 21 3,461.07 2,834.37
Total Expenses (1I) 14,489.00 14,421.02
Earning Before Interest, Tax, Depreciation and
Amortization (EBITDA) (1)-(11) 1s990:31 L8905
Depreciation And Amortization Expenses 22 227.50 267.32
Finance Expenses 23 74.51 85.59
Profit Before Extra ordinary items 1,628.69 2,618.16
Adjustments in Extra ordinary items - -
Profit Before Tax 1,628.69 2,618.16
Tax Expenses é
Tax Expenses for Current year 425.00 675.01
Earlier Year Tax adjustement 16.15 0.28
Deferred Tax Expenses / (Income) (0.93) (13.18)
Total ) 440.22 662.11
Net Profit Carried Forward to Balance Sheet 1,188.48 1,956.05
Earnings per Share of Rs. 10/- (Rs. 100/-) each (in Rs.)
Earnings Per Equity Share ( Basic & Diluted ) 39.99 658.15
(Note : Rs. 100/~ Equity Shares were sub-divided into Rs. 10/-
per Equity Share during F.Y. 2022-23)
As per our report of even date
For Dinesh R. Shah & Co, For and on behalf of board of directors of
Firm Registration Number : 102610W Mamata Machinery Private Limited
Chartered Accountants = /
> % / “
Proprietor : Hiren D Shah | CHARTERED Mahendra N. Patel Chandrakant B. Patel
Membership No : 047928 s | Managing Director Jt. Managing Director
‘~>.’7 ,:;tiS;i\'@ : DIN : 00104997 DIN : 00380810
Place : Ahmedabad ———— Place : Ahmedabad
Date : 29th August 2023 Date : 29th August 2023

UDIN: 22 0l 302% Rer X MM X Qo9



MAMATA MACHINERY PRIVATE LIMITED
Cash Flow Statement ( Standalone ) for the year ended 31st Mareh, 2023

All amounts are Rs. In Lakhs, unless otherwise Stated

Particulars 31-Mar-23 Jl-Mar-22
( Amount) ( Amount)
(A ) CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit before Taxation and extraordinary items 1,628.69 2,618.16
Adjustments for:
Interest Expenses 74.51 85.59
Interest Received ) (190.98) (128.53)
Gain / loss on Sale of Fixed Assels (0.04) (3.57)
Dividend Received (0.34) -
Depreciation 227.50 267.32
Operating Profit before working eapital changes 1,739.34 2,838.96
(Illcrease)/Décrcasc in Loans and Advances 1,462.73 1,056.60
Increase/(Decrease) in Short Term Borrowings 169.54 942.86
Increase/(Decrease) in Trade Payables (182.17) (473.46)
Increase/(Decrease) in Other Current Liability ' 172.68 (328.24)
(Increase)/Decrease in Inventories (357.91) 304.69
(Increase)/Decrease in Sundry Debtors (1,030.67) 20.23
Cash Genreated from Operations 1,973.55 4,361.65
Income Taxes paid (403.41) (696.36)
Net Cash from Operating Activities 1,570.13 3,665.29
(B ) CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Fixed Assets (45.88) (114.65)
Addition to Capital Work-In Progress (9.45) -
Disposal of Fixed Assets 2.08 8.54
Dividend Received 0.34 -
Interest on Bank Deposit 190.98 128.53
Net Cash from Investing Activities 138.07 22.41
(C) CASH FLOW FROM FINANCING ACTIVITIES :
Loans Paid (134.39) (145.02)
Interest Paid (74.51) (85.59)
Dividend Paid (14.86) (14.86)
Net Cash from Financing Activities (223.76) (245.47)
Net Increase / ( Decrease ) in Cash and Cash Equivalents 1,484.43 3,442.23
Cash and Cash Equivalents at the beginning of the period 4,954.33 1,512,10
Cash and Cash equivalents at the end of the period 6,438.76 4,954.33

As per our report on cven date

For Dinesh R. Shah & Co.
Chartered Accountants
Firm Registration number : 102610W

For and on behalf of board of directors of
Mamata Machinery Private Limited

\L £

Mahendra N, Patel
Managing Director

DIN : 00104997

Place ; Ahmedabad
Date : 29th August 2023

handrakant B. Patel
Jt. Managing Director
DIN : 00380810

Proprietor ; Hiren D Shah
Membership No : 047928

Place : Ahmedabad
Date : 29th August 2023 —
UDIN: 230434 2% BOrX AMm Xqoog

Notes to the Cash Flow Statement:

Cash and Cash Equivalents consist of cash on hand and demand deposits with banks, and investments in money-market instruments, Cash and cash equivalents included in
the cash flow statement comprise of the following balance sheel amounts:

Particulars 31-Mar-23 31-Mar-22
Cash and Cash Equivalents ;
Cash on Hand 247 1.47
Balance in Current Account 400.61 0.61
Fixed Deposit / Margin Money / Others 6,035.08 4,952.24
Cash and Cash cquivalents at the end of the period 6,438.76 4,954.33




MAMATA MACHINERY PRIVATE LIMITED
Notes to financial statements (Standalone) for the year ended 31 March 2023

I Corporate Information :

Mamata Machinery Private Limited ( "the Company" } was incorporated on 17 April 1979 as a Private Limited
company. The Company is engage in manutacturing of Plastic Bag & Pouch Making Machines, Packaging
Machinery & Extrusion Plants.

2 Basis of Preparation ;

+ The accounts have been prepared using historical cost convention and in accordance  with applicable accounting
standards notified under the provisions of the Companies Act, 2013. For recognising the income and expenses, the
mercantile system of accounting is followed. The previous year's figures have been regrouped / recast wherever

. hecessary to make them comparable,

2.1 Summary of Significant Accounting Policies :

2.1.1 Valuation of Inventories :

a) Raw material : At Cost
Work In Process : At Cost includes direct materials, labour and other cost incurred in bringing it to its
present Jocation

LS I . . . e .
) Finished Goods : Cost OR Net Realisable Value, whichever is lower. Cost of finished goods includes cost
of raw materials, cost of conversion and other cost incurred in bringing it 1o its present location.

2.1.2 Plant, Property & Equipemnts And Depreciation :
a)

Plant, Property & Equipments have been capitalised at acquisition costs including direct attributable costs
such as freight, insurance, installation charges for bringing the Plant, Property & Equipemnis to its use,

b) Depreciation has been provided on a Straight Line Method on Building except for Addition of Factory
Buiiding previous the ycar, amounting to Rs.101.24 Lakhs/-, which is provided as per Written Down
Value. On other assets, depreciation is provided as per Written Down Value method based on economic
useful life of the assets acertained by the management which is greater than or less than or equal to
corresponding rates prescribed in part "C" Sch.ll of the Companies Act, 2013 and accordingly the rates of
depreciations are applied.

Intangible Assets are wrilten down in 6 years, equally,

¢) Depreciation on lixed assets added during the year has been provided on pro-rata basis with reference to
month of addition.

d) All assets individually costing of Rs, 5,000 or less are depreciated at 100%

2.1.3 lnyestments ;
Invesiments that are readily realisable and intended to be held for not more than a year are classified as
current investments. All other Tnvestments are classitied as long term investments. Long term investments
are valued at cost. Provision is made to recognise a diminution, other than temporary,in the value of
investments. Current investments are valued at lower of cost or market valued at lower of cost or market
value.

2.1.4 Revenue Recopnition :
a) Sale of Goods

Sales are exclusive of Goods and Services Tax & other charges & taxes are accounted for on dispatch of
goods,
Revenue is recognised when the property and all significant risks and rewards of the ownership are
transferred 1o the buyer or no significant uncertainity exists regarding the amount of consideration that is
derived from the sale of goods.
I} Sale of Services
" Repairs and Service income is recognised as revenue after the service is rendered |



MAMATA MACHINERY PRIVATE LIMITED

Notes to financial stutements (Standalone) for the year ended 31 March 2023

2.1.5
a)

b)

)

Fareipn Currency Transactions :

Initial Recognition :

Foreign Currency transactions are recorded in the reporting currency by applying to the foreign currency
amount the exchange rate on the date of the transaction.

Conversion ;

Foreign Currency monetary items are reported using the closing rate.Non monetary itemns which are carried
in terms of historical cost denominated in a foreign currencyare reported using the exchange rate at the
date of transaction and investment in foreign companies are recorded at the exchange rate prevailing at the
time of making the investment,

Exchange Differences :

Exchange differences arising on the settlement of monetary items or on reporting company's monetary
items at rates different from those at which they were initiolly recorded during the year, or reported in
previous financial statements, are recognised as income or as expenses in the year in which they arise,

- except for loans denominated in foreign currencies wtiized for acquisition of fixed assets where the

2.1.6

2.1.7
a)

exchange gains/losses are adjusted to the cost of such assets.

Borrowing Cost ;

Borrowing Costs that are directly attributable to the acquisition , constrution or production of a gualilying
assels are capitalised as part of the cost of that asset. The amount of borrowing costs eligible for
capitalisation on that assct is determined as the actual borrowing costs incurred on funds that are
specifically borrowed less any income on the temporary investment of those borrowings and by applying a
weighted average capitalisation rate of the borrowing costs applicable to the enterprise that are outstanding
during the period other than those that are made specifically for the purpose of obtaining a qualifving
asset.Such capitalisation continues till substantialy all the activities necessary to prepare the qualifying
asset for ifs intended use or sale are complete. Other borrowing costs are recognised as an expense in the
period in which they arc incurred . None of the borrowing costs have been capitalised during the period.

Taxes on Income :

Recognition @ Tax expense include Current Tax and Deferred Tax.

b) Measurement : Current tax is the tax estimated to be payable to taxation authorities.

¢} Presentation  : Current and Deferred tax assels and Habilitics have been offset against

each other,

d) Deferred tax is the tax effect of timing difference measured at substantially enacted tax

rates.

2.1.8 Provision And Contingencies :

A Provision is recognized when the Company has legal and constructive obligation as a result of a past
cvent, for which it is probable that cash outflow will be required and a reliable estimate ¢an be made of the
amount of the obligation. A contingent liability is disciosed when the Company has a possible or present
obligation where it is not probable that an outflow of resources will be required to settle it.Contingent
Assets are neither recognised nor disclosed.

2.1.9 Empolyee Benefits :
a) Contribution payable to the Companies Provident Fund is charged to revenue.

Liabilities for payment of Gratuity & Super Annuation to employees are covered through Group Gratutiy

& Super Annuation Scheme of Life Insurance Corporation of India and are charged to revenue every year.

¢) Liability {or leave encashment benefit is determined in accordance with the rules prescribe by the

Company and create a separate provision cvery vear.



MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements (Standalone) for the year ended 31 March 2023

2.1L.10 Impairment of Assets :

The Company assesses at each Balance Shest date whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. The
recoverable amount is higher of the asset’s net selling price or estimated future cash flows which are
discounted to their present value based on appropriate discount rates. If such recoverable amount of the
cash generating unit to which the asset belongs is less than its carrying amount; their carrying amount is
reduced to its recoverable amount, The reduction is treated as an impairment loss and is recognized in the
Profit and Loss Account. If at the Balance Sheet date there is an indication that i a previously assessed
impairment loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the

- recoverable amount,

FANY

Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 are provided as under
to the extent the company has received intimation from the "Suppliers” regarding their status under the
Act. During the year under consideration, the company have the outstanding amount payable to MSME as
amount Rs. 356.94 lakhs. However the company have made the payment of the outstanding amount within
the due date as specified under MSMED Act,

2.1.12 Goods and services tax deducted from turnover represent Goods and services tax collected on sale of

goods. Goods and services tax shown under 'expenditure’ represents the aggregate of Goods and services
tax borne by the Company and difference between Goods and services tax on opening and closing stocks
of finished goods.

2.1.13 The amount received in excess of face value of the equity shares is recognised in Sccurities Premium

Account in accordance with the provisions of the Companies Act 2013
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Share Canpital ;
Authorised Shares
80,060,000 equity shares of Rs. 10/- each

Issucd, Subseribed And Fully Paid Up Shares

29,772,060 equity shares of Rs. [0/- each
( 297 206 equily shares of Rs. 100/~ each )
Total

The Company during the Financial Year 2022-23, lias Sub-Divided its Equity Shares of Rs. 190/~

paid up on 16 June, 2022 being 1le record date.

31-Mar-23 31-¥ar-22
800.00 80:0.00
297,21 297.21
297.21 297.21

- Reconcifiation of the shures outstanding at the beginning and at the end of the reporting period

cach futly paid up into Ten Equity Shares of Rs. 10/- each fuly

31-Mar-23

3I-Mar-22

Equity Shares : No, Aot No. Amount
At the beginning of the period 297,206 297,21 297,206 207,21
Ctstaneding et the enef of the period 2,972,060 297.21 297,206 297,271
. Detuils of shareholders holding more than 5% shares i the company
LPuarticilurs 31-Aar-23 JieMar-22
o — - —
Equity shares of Bs, 100 euch fully paid . No. of Shares % of holding in the No. of Shares % of holding in
clitss the class
Mamata Group Corporate Services LLP 828,620 27.86% 82,802 27.86%
Muamata Manazenent Services LY G13. 180 20.63% ni318 20.03%
Mr. Matendra N Patel 601,830 22.27% 66,183 22.27%
Mrs, Noyoana M. Patel 263,000 8.92% 26,500 8.92%
Ars. Bhagwatiben C. Patel 424,300 14.28% 42,450 14.28%
. Sharcholding of 'romoters
Purticilurs 3f-Mar-23 Ji-Mar-22
Promoler naae No. of Shares | % of total shares % Change during the No. of Shares %o of total shares % Change during
year the vear
Mr. Malendra N Patel 661,830 22.27% 0,00% 66,183 22.27% -(,36%
Mr, Chandrakant B Patel 69,530 2.34% 0.00% 6,953 2.34% 0.17%
Mrs. Nayana M Patel 265,000 8.92% 0.00% 26,500 8.92% 0.68%
Mrs, Bhagwati C Patel 424,500 14.28% 0.00% 42,450 14.28% 1.24%
fam b e Services
{\’L‘P“‘““ Group Corporate Services §28,020 27.86% 0.00% 82,802 27.86% -1.00%
it e Servi
;ﬂ“‘ * Management Seevices 613,180 20.63% 0.00% 61318 20,63% -0.87%
TOTAL 2,862,060 96.30% 0,00% 286,206 96.30% 0,16%

Note:Changes in Share holding pattern of Promolers due o Sub-Divided its Lty Shares of Re. 1007 cach flly

Reserves And Surplus :

Sccuritics Premium Account
Balance As Per The Last Financial Statements
Addition / Deletion During The Year

Closing Balance

Capital Reseryee
Balance As Per The Last Financiaf Stalements
Adition / Deletion During The Year

Closing Balance

General Reserve
Balance As Per The Lust Financial Statements
Add ; Amount Transferred From Surplus Balance In The -
Statement Profit and Loss

Closing Balance

Surplus / ( Defieit ) in (he Profit And Loss Acconnt
Balance As Per Last Finarcial Statements
Add.: Profit /{ Loss ) For The Year
Less : Appropriation to Equity Dividend

Net Surplus In The Statement OF Profit And Loss

Total

31-Mar-23 3 -Nar-22
258.00 258.00
258.00 258.00
50.01 50.0¢
50.01 50.01
7.42 7.42
742 742
10,069.05 8,127.86
1,188.48 £.936.05
14.86 14.86
11,242.67 10,069.05
11,558.11 10,384.49

paid up inter Ten I:'qﬂi;'y Shares of Rs. 10 each fully paid up
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Non-Current Portion

Current Maturities

Ji-blar-23 Ji-Mar-22 3i-Mar-23 31-Mar-22
5 Long Term Borrowings :
Secured :
Hire Purchase Contracts for Vehicles 819 121.60 - -
Working Capital Demand Loan (GECL Loan) - 93.98 - -
Curtrent maturity of long term borrowings
Hire Purchase Contracts for Vehictes 64.19 62.48
Working Capital Demand Loan (GECL Loan) 81.69 8100
Total §1.19 215.5¢ 145.88 143.48
Thre whove amount includes !
Secnred borrowings 81.19 215,59 145.88 143,48
Amount disclosed under the bead “short term
borrowings" (Note 7) . . -145.38 -A43.48
Total 81.19 21559 - -
6 Provisions : _
Long Term Short term
31-Mur-23 3{-Mar-22 31-Mar-23 31-Mar-22
Provision for Empleyee Benefits
Provision for Bonus - - 3525 35.00
Provision for Leave Encashment - - 68.23 57.50
- - 103.49 92.50
Other Provisions
Provision for Taxation - - 75.17 54.87
{ Net of Advance Income Tax )
Pravision For Expenses - - 764.21 626.50
- - 839,39 681.37
Total - - 942.87 773.87
3t-Mar-23 31-Mar-22
7 Short Term Borrowings @
Secured !
Cash Credit * 1,168.25 1,080.16.
Overdralt on Fixed Deposils 123.41 44.37
Export Packing Credit Limit * (0.00) (0.00)
Current maturities of Long term Debt 145.88 143.48
1,437.54 1,268.01
The above amount inclivdes
Secured Borrowings 1,291.66 112453
Cuwrrent maturities of Long term Debt 145.88 143,48
Unsecired Borrowings - -
Note : Borrowing based on security of current assets
Where the Company has borrowings front banks or finsneial institations on the basis of securily of current assets, it shall disclose the following:-
Whether quarterly returns or statements of current assets filed by the Company with Banks or Financial Institions are in agreemet with the books of uceounts.
-if not, summiny of reconcilintion and reasons of material disceepancies, if any to be adeguately disclosed.
. AF e it ... | Amout as reported in _— .
Quarter Name of Bank Particulars (?fsu,ur:lies Am{)ur}t as per books quarterly Amount of difference Redsion for ma}ienal
provided of accounts discrepancies
return/statement
4 State Bank of India  [inventory 4,073.72 4.073.72 -
4 State Bank of India Debtors 339155 3,391,355 -




MANMATA MACHINERY PRIVATE LIMITED

Notes to financicd statements (Standalone) for the year ended 31 March 2023
All amounts are Rs. in Lakhs, Unless Otherwise Stated

8 Other Current Liabilities :

Non-Curreat Current
3l-Mar-23 3-Mar-22 3i-Mar-23 31-Mar-22
Trade Payahles { a ) **
Outstanding for a Period Within One Year : - - 2,710.00 2.,886.76
Quistanding for a Period Exceeding One Year : 201.02 206.43 - -
Taotal - Rs. 201.02 206,43 2,710,00 2,8806.76
31-Mar-23 31-Mar-22
Qther Liabilities ( b ) - -
Others
Advance From Customers £,001.13 947 .84
TDS Payable 44 15 5675
Other Payable 13.84 13.11
1,059,12 1,017,790
Total (a+b) 397014 4,110.88
4 Ageing of Trade Pavable ;
Due to Micro Enierprises and Suall Enterprises 336.94 33433
Due to Other than Micre Enterprises and Small Enerprises 235407 235483
Particulars Year <1 Year -2 yenrs 2-3 years >3 Year Total
. 3E/03/2023 356.94 - - 356.94
(i) MSME
3H/03/2022 53833 - 538.33
. 300372023 2,353.05 0.16 0.04 - 2,353.24
(i} Others .
3E/03/2022 2,348.43 349 571 - 2,357.63
(iii) Disputed dues— | -31/03/2023 - - B . N
MSME 3103/2022
(iv) Disputed dues - 310372023 - - - 200.83 200.83
Others 31/03/2022 - - 197.22 197.22
. 310372023 2,710.00 0.1e 0.04 260.83 291502
Total Billed & Bue
31/03/2022 2,886.70 349 571 197.22, 3,093.18
3140372023 2,710.00 0.16 0.04 200.83 2911.02
Total Trade Payubles
31/03/24:22 2,886.76 349 51 197,22 309318

Nowe: Informeation given regarding ageing of Trade Payables ave in the farmat of curvent year in raw one and previous year in second raw

* Secured by way of Hypothecation on movable and immovable properties of the Company & personal guarantees of the Managing

Director and Jt. Managing Director of the Company .

** Tha information regarding mocro & small enterprises has been determined to the extent such parties have been identified on the basis of

informations provided by the vendors,
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Fixed Asscts :

Tangible Assets intangible Asset
Particulars Land Plant and Machinery | Computer System Buildings Office Equipment | Furniture and Fixtures Vehicles Office WIP Total Computer software|

Lost or Valuation :

At Ist April 2021 . 674.07 453.12 |, 194.12 2,505.58 195.51 . 250.71 561.89 - 4.835.00 61,20
Additons - 9.47 14.58 37.48 41.77 11.56 - 37.48 [52.13 -
Disposals - - - - 54.42 - 29.65 37.48 121.55 -

At 31 March 2022 674.07 162,58 208,30 2,543,006 182,86 262.27 5$32.23 - 4,865.58 61.20
Additons . - 0.12 9.35 - 9.00 - . 27.41 - 45.88 .
Disposals - - 7.70 - 31.55 - - - 39.25 -

At 31 March 2023 5674.07 46271 21014 2,543.06 16031 262.27 559.65 - 4,872.21 61.20

Bepreciation

At Ist April 2021 - 372.82 151.76 668.96 180.08 181.73 326.21 - 1,881.56 58.65
Charges for the year - 18.34 2563 163.22 24.98 19.36 73.28 - 266.81 0.51
Disposals " - - - 51.69 - 27.41 - 79.11 -

At 31 March 2022 - 30116 177.39 774.17 153,37 201.09 372.08 - © o 2,069.26 59.15
Charges for the year - 13.27 28.45 101.24 16.82 12.97 54.07 - 226.83 0.68
Disposals . - 7.32 - 29.90 . - - 37.22 -

At 31 March 2023 - 404,43 198.52 875.42 1490.28 214.07 426.15 - 2,258.87 59,83

Net Block : .

At 31 March 2022 674.07 7142 3L 1.763.89 29.49 61.18 160.15 - 2,796.32 2.05

At 31 March 2023 674.07 58.27 11.62 1,667.64 20.03 48.21 133.50 - 2,613.34 1.37

9.1 Capital Work in Progress 9.1.1 CWIP Ageing Schedule
As at As at Amount in CWIP for a period of Total
Particulars cwip Year
31-Mar-23 31-Mar-22 Less than 1 vear 1-2 years 2-3 years  [More than 3 years
Projects in prostess 31.03.2023 9.45 - - - 945
Capital Work in Progress” 9.45 N ) prog 31.03.2022
Total 9.45 - Projects temporarily 31.03.2023 - - - - -
* Note: CWIP is in the nature of [ntangible Assets (Computer Software) suspended 31.03.2022

Total %.45 - u u 9.45
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10 Non-current Investments :

11

(valued at cost unless stated otherwise)
(A) Investment In India:

Bank of Baroda
{Share listed ont Stock Exchang)

{B) Overseas Investment :
Mamata Enterprises Inc.
TFotal

Aggregate Amount of Unguoted Investments
Aggregate Amonnt of Quoted Investments

Deferred Tax Liability (Net) :

Deferred Tax Liability

Fixed Asset : Impact of difference between tax depreciation
and depreciation /amortisation charged for the financial
reporting

Gross Deferred Tax Liability (a)
Deferred Tax Asset

Provision for Bonus

Provision for l.eave Encashment

Gross Deferred Tax Asset (b))

Net Deferved Tax Liability (b-a)

Ji-Mair-23 31-Mar-22

2.55 2.55
1,235.02 1.235.02
1,237.57 1,237.57
1,235.02 1,235.02
2.55 2.55
85.65 $5.40
85.65 " 85.40
8.72 3.81
9.97 8.70
18.69 17.51
66.96 67.90
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12 Louns and Advanges :

Long Term

Short Term

31-Mar-22

31-Mar-23

3i-Mar-22

J1-Mar-23

Capital Advances
Sccured, considered good
Unsecured, considered good
Total (a )}

Security Beposil
Unsecured, considered good
( Deposit With Others )
Total (b)

Advances recoverable ineash or kind
Unsecured, Considered Good
Total (c)

Other leans and advances
Advance Against Travelling / Others
Prepaid expenses & Other receivable
Loan to Mamata Enterprises Inc
Interest Acerued on Fixed Deposits
Refund Receivable from Serviee tax
Batance Willt Government Authorities
Total (d)
Total (a+b+ec+d)

Trade Receivables And Other Assels ¢

Trade Receivables

{ Unszcured, considered pood unless siated otherwise )

Outstanding for a Period Within Six Months :
Outstanding for a Period Exceeding Six Months :

Total

Apeing of Trade Receivables @

As At 3st March, 2023

3.05 3.08

.05 3.05

- 1,318.10

3.34
44.17

61.53
50.00
426.15

497
39.73
42,41
50.00

592,72

- 1,318.10

585.20

729.83

3.05 1,321.15

585.20

720.83

Non-current

Current

31-Mar-23 31-Mar-22

31-Mar-23

31-Mar-22

192.27 236.01

3,199.28

2,124.87

192.27 236.0¢

3,199.28

2,124.87

Particulars

< & monghs 6 months - 1 year

I-2 years

2-3 yeurs

>3 years

Total

(i) Undisputed Trade receivables — considered good

3,199.28 43.79

30.39

108.27

3,391.55

(i) Undispuied Trade Receivables ~ considered
dotlful

(£id) Dispited Trade Reccivables considered gpood

(iv) Disputed Trade Receivables considered
douhtful

TOTAL BILLED AND DUE (A)

3,199.28 43.79

30.39

9.83

108.27

3,391.55

UNBILLED DUES ()]

TOTAL TRADE RECEIVABLES (A + BB)

3,391,535
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14

As At JEst March, 2022

PFarticulars <6 months 6 months - | year 1-2 years 2-3 yeurs >3 years Total
(i) Undispuled Trade receivables - considered good 2,124 .87 104.90 25,55 0.2 96.44 2,360 88
(i} Undispuled Trade Receivables - considered } }
doubtful ) ) ° )
{ii) Disputed Trade Receivables considered good . - - . - -
{iv) Disputed Trade Receivables considered
doubiful . : ) ) : h
TOTAL BILLED AND DUE (&) 2,824.87 104.90 25.55 9.2 96,44 2,360.88
UNBILLED DUES (n)i -
TOTAL TRADE RECEIVABLES (A + B} " 2,360.88
Inventories :
{Valued at lower of cost and net realizable value) 3t-Mar-23 3i-Mar-22
Raw Material And Components 1,266.80 1,058.87
Bought Out Finished Components 1,109.57 952.41
Goods in Transit - 641
Finished Goods 637.87 539.34
Work-in-Progress 1,059.48 1,158.79
Total 4,073,72 3,715.81

Mlode of Yaluation of

Laventories

[nventories

Mode of Valuation

{a) Raw Materials

At Cost

{b} Work-in-process

At Cost includes direct materials, labour and other cost incurred in bringing it to ils present bocation

{¢} Finished Goods

Cost OR Net Realisable Value, whichever is lower, Cost of finished goods includes cost of timw

nxverials, cost of conversion and other cost incurred in bringing it to its present location.

Cash and Bank Balances @

Cash On Hand

Balance With Bank :

Total {2}

With Current Accounts

With Deposits Accounts

Wth EEFC Account
With Mutual Funds

Total{a+b}

Tatal (b))

247 1.47
400,61 0.61
6,035.61 4,252.21
0.07 0.07

- 699.97
6,436.29 4,952.86
6,438.76 4,954,33
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16

17

Revenue From Operations :

{ i) Sale of Products :
Domestic Sales
Export Sales

(ii } Sale of Services

(iii } Other Operating Revenue
Revenue from operations ( Net )

Details of Products Seld @

{ @ ) Domestic Sules
Bag Making Machines
Packaging Machines
Plastic Extrusion Machines

Spares & Atfaclments

{ b ) Export Sales
Bag Making Machines
Packaging Machines
" Plastic Extrusion Machines

Spares & Attaclhments

Tortal Rs. (a+b)

Details of Services Rendered

Repairs & Mainianances Services ( Domestics )

Repairs & Maintanances Services { Exports }

Total Rs.
Otler operating fneome @
Export Incentives
Foreign Exchange Fluctuation
Other Operating Income
Total Rs.

Other Income :

Interest Income
Gain/(Loss) on Foreign Exchange Fluctuation
Miscellaneous Income

Total Rs.

31-Mar-23 31-Mar-22
5,406.28 6,137.77
103,308.29 10,462.27
15,714.57 16,600,063
57.24 §1.44
310.20 444,92
16,082.01 17,126.39
5,406.28 613777
3,7201.42 3,336.83
916.94 920.78
151.50 1,420.72
617.41 45944
10,308.29 10,462,27
7,558.28 8,020.83
903.32 802.84
1,425.09 i,163.00
421.60 475.59
15,714.57 16,600.03
-53.67 80.17
3.57 1.28 -
57.24 81.44
260.34 294.33
4310 13514
6.76 1545
310.20 d444.92
190.98 128.53
120.42 66.20
26.30 70.906
337.70 265.69
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18 Cost of Raw Material and Components Consumed :

19

20

Inventory at the Beginning of the Year
Add : Purchases

Less : Inventory At the End of the Year
Total Rs.

(Increase) / Decrease In Inventories ¢

Inventories At The End of The Year
Work-In-Progress
Finished Goods

Inventories At The Beginning of The Year
Work-In-Progress
Finished Goods

(lucrease) / Decrease in Inventories - Total Rs.

Detuils of Tnventory @

Finished Goods :
Muachines

Work-in-progress :
Machines

Attachments

Emplovee Benefit Expenses :

Salaries, Wages, Bonus, Ex-Gratia & Stipend
Contribution to Provident and Other Fund
Employees Welfare Expense
Perquistites & Other Benefit to Employees
LTA / Leave Encashment Expense

Total Rs. :

Total Rs.

Total Rs.

Total Rs.

31-Mar-23 31-Mar-22
2,010.15 1,903.27
8,615.54 8,813.00
10,625.69 10,716.27
237637 2,010.15
8,249.32 8,706.12
1,059.48 1,158.79
637.87 539.34
1,697.35 1,698.13
1,158.79 1,438.46
539.34 663.70
1,698.13 2.102.16
0.78 404.03
637.37 539.34 -
876.89 996,26
182.59 162.53
1,697.35 1,698.13
2,190.43 1,937.13
155.29 139.44
293.41 256.88
79.76 95.27
58.94 471.77
2,777.83 2,476.49
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21

22

23

Other Expenses :

Manufacturing Expenses :
Pattern, Dies & Tools
Processing Charges
Power, Fuel & Water Charges
Cartage and Transportations
Other Manufacturing Expenses
Repairs and Maintenance
Plant and machinery
Buildings
Others
Total Rs{a)
Administrative Expenses :
Conveyance & Vehicle Expenses
Communication Expenses
Computer Repairing & Spares
Office & General Expenses
Legal And Professional Fees / Consultancy Charges
Rates, Taxes & Fees
Bad-Debts
Printing And Stationery
Miscellaneous Expenses
CSR Expenses
Payment to Auditor _
Total Rs (b))
Selling & Marketing Expenses :
Advertising And Sales Promotion
Carriage Outward & Others Charges
Sales Commission
Service Charges
Travelling Expenses
Marketing Expenses
Total Rs(¢)

TotalRs(a+b+c)

Depreciation And Amortization Expense ;
Depreciation of Tangible Assets
Amortization of Intangible Assets

Total Rs.

Finance Costs ;
Interest
Bank charges
Total Rs.

3-Mar-23 31-Mar-22
17.63 [8.90
842.08 900.35
57.37 49.40
91.29 134.48
129.37 167.69
1,95 1.91
0.65 8.23
12.41 25.97
1,152.74 1,306.93
38.97 29.65
20.93 24.85
8.62 10,34
51.93 58.01
75.47 124.51
522 2.22
20.62 206,13
7.87 5.54
49.19 42.93
33.00 18.25
12.50 12.50
324.31 357.93
35.09 18.33
81.90 159.70
440.90 520.79
5.96 6.73
495.93 265.00
924.23 198.96
1,984.01 1,169.51
3,461.07 2,834.37
226.83 266.81
0.68 0.51
227.50 267.32
37.70 53.74
36.81 31.85
74.51 83.59
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24 Nofes on Corporate Social Responsibility
The aggregate amoual of expenditure incurred/provided during the year on CSR is Rs. 33 Iadths ( P, Y. ¢ Rs, 18.25 lakhs).
Particulars 31,03.2023 | 31.03.2022
Amount Required to be spent during the year 32,40 18,51
Anmount Appraved by the Board to be spent during the year {including unspent of previous year) — & 33.00 18.25
Amount of opening unspent CSR expenses spent during the year 18.25 -
Amount Spent during the year 51.25 -
Amount Spent in cash during the year on :
i - Construction £ Acquisition of an Asseis - -
ii - On Purposes other than (i) above i .
Amount yet to be spent - 18,11
Details related to spent / unspent obligations:
iy Contribution to Public Trust - b - .
iiy Contribution to Charitable Trust —c - -
iii) Others [a-b-c] 51.25 -
iv) Unspent amount - 18.11
Note: For FY 21-22, provision of Rs 18,11 Lakhs was inade in respect of CSR expenditure, but the amount sef aside was net utilised during the year. However
refercing to schedule Vil of the Companies Aet, 2013, there are list of fund te which the transter of CSR amount is eligible within six months of the end of the
tinanciaf year. Hence in adherence to schedule Vi the board have transferred CSR amount of Rs. 18.25 lakhs into the "Prisne Minister Naational Relief Fund"
on June 10Lh 2022, i.c. before signing of the balance sheet date.
25 Ratio Disclosures :
31st
Sr. No, Ralio Numerator Denoininator March, 315;;;‘;‘”" % Variance ] Reason for variance
2023 .
] Current ratio Current Asscls Current Liabilities 232 1.87 24.12% No Major Vartance
2 Debt equity ratio Total Debt Sharcholder’s Equity 0.13:1 0158 [-11.78% No Major Variance
Nc; Profit i)_ciorcrh\cs lrion Reduction of This ratio
fi?:s);ezlz:lriz:):l“i;xsg:jres e Interest & Lease with compare to Previous
3 Debt service coverage ratio precuall Payments + Principal 2632 4024  1.34.60% year because of Reduction
amortizations + Interest + olher . X
. . . |Repayments in Earning for Debt
adjustments like loss on sale of .
. Service
Fixed assets ele
Reduction of This ratio
. ) Average Sharchotder’s o o o with compare to Previous
4 Returr on Equity Net Profits afier taxes Equity 0% 18%  |-45.26% year because of Reduction
in Net Profit After Tax
Average Inventory
5 Inventory lurnover ratio sales {Opening + Closing 4.13 4.43 -6.74% No Mujor Variance
balance / 2)
. . Average Accounts
6 Trader receivable turnover ratio Net Cm.d“ Sales (gross credit Receivable (Opening + 5.59 7.22 -22.59% No Major Variance
sales minus sales return) .
Closing balance / 2)
Net Credit Purchases (gross Averase Workin
7 Trade payable turnover ratio credit purchases minus purchase Ca itugl & 3.08 2.65 16.33% No Major Variance
retien } p .
Reduction in this ralio due
al sales minus s¢ i to Low ¢ i t
p Net capital turnaver ratio Net Sales (total sales minus sales Ave.rage Waorking 238 421 43.46% 0 ow. urnover in currea
returns) Capital year with compare to
Previous year
Reduction in this ratio due
to Low turnover and
9 Net prefit ratio Net Profit Net Sales % t1% -35.30% reduction in Net profit in
current year with compare
to Previous year
gf‘:::ttlbglﬁ) lfﬁgrm . Reduction in this ratio due
10 Return on capital emmployed Earning before interest and taxes £ © 14% 25% 4321% to Reduction in EBIT with
Total Debt + Deferred .
e compare to Previous Year
Tax Lisbitity)
11 Return on investment Return Investment 3.64% 4.29% |-15.17% No Magor Variance




MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements (Standalone) for the year ended 31 March 2023
All Amounts are Rs. In Lakhs, Unless otherwise Stated

26 RELATED PARTY DISCLOSURE :

Related party disclosure as required by AS-18, "Related Party Disclosure”. is given below :

26.1  Parties where control exists :

Related Party Relationship
Mamata Enterprises Inc., Wholly Owned Subsidiary
Mamata USA LLC., Subsidiary of Mamata Enterprise Inc.,

26.2  Other related parties where there is significant influence and transactions have taken place :

* Maruti Enterprise LLC * Maruti Industries
* Data Innovation LLP * Nirav Industries .
* Mamata Airwings * Shree Maruti Travels

26.3 Key Management Personnel :

Mr. Mahendra N. Patel Chairman and Managing Director

Mr. Chandrakant B. Patel Joint Managing Director

Mrs, Nayana M. Patel Director

Ms. Tarana M. Patel Director

Mr. Varun C. Patel Director

Sr. No. Particulars Amount Particulars Relation

| [Mamata Enterprises Inc. 3,345.73 |Sales Wholly Owned Subsidiary
2 |Mamata Enterprises Inc. 281.09 |Reimbursement of Expenses Wholly Owned Subsidiary
3 |Mamata Enterprises Inc. 1,318.10 [Repayment of Loan Wholly Owned Subsidiary
4 |Mamata Airwings 157.15 |Travelling Expenses Director is a Partner
3 [Mr. Mahendra N. Patel 275.42 |Remuneration Chairman and Managing Director
6  |Mr, Chandrakant B. Patel 278.53 |Remuneration Joint Managing Director
7 [Mrs. Nayanaben M. Patel 24.00 |Remuneration Director
8 [Mrs. Pankti B. Patel 35.96 |Salary Daughter of Director
9 |Shree Laxmi Offset 7.07 |Printing Expenses Director's relative is partner
10 |Maruti Engitech LLP 20.19 [Manpower Supply Director's relative is partner
11 [Nirav Industries ' 278.61 |Purchase of Components Director's relative is partner
12 [Maruti Industries 78.40 [Purchase of Components Director's relative is propietor
13 [Maruti Enterprise LLC 347.15 [Purchase of Components Director's relative is partner
14 [Shree Maruti Travels 110.73 [ Transportation of Employees Director's relative is partner
15 [Mentorcap Management Private Lid 3.75 |Office Rent Director is interested
16 |Mentorcap Management Private Ltd 0.13 IEli:)l:]l]);Lr:emcm ot Cralling Director is interested

27 Previous years' figures have been regrouped whenever necessary (o confirm to current years' classification.
The Accompanying Notes Are An Integral Part of the Financial Statements.

As per our report of even date

For Dinesh R, Shah & Co. For and on behalf of board of directors of /
Firm Registration Number : 102610V Mamata Machinery Private Limited
Chartered Accountants
Y_,Q__._,,)—é \JN——Z:_'B

: i Mahendra N. Patel handrakant B. Patel
Proprictor : Hiren D Shah Managing Director J.. Managing Director
Membership No ; 047928

DIN : 00104997 DIN : 00380810

Place : Ahmedabad Place : Ahmedabad
Date :  29th August 2023 Date : 29th August 2023
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DINESH R SHAH & CO.
CHARTERED ACCOUNTANTS

305/306, Tapas Elegance, L Colony Road,Ambawadi, Ahmedabad - 380 015 (INDIA)
Ph : 079- 40050908 Email : hirenshah_ca@yahoo.com

Independent Auditor’s Report

To the Members of
Mamata Machinery Private Limited
Opinion

We have audited the accompanying consolidated financial statements of M/s. Mamata
Machinery Private Limited (hereinafter referred to “as the holding Company”), and its
unaudited subsidiary MAMATA ENTERPRISES INC. (the holding & subsidiary (together
referred to as “the group”) which comprises the Balance Sheet as at March 31, 2023, the
Statement of Profit and Loss, and statement of cash flows for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid consolidated financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2023, and profit/loss, and its cash flows for the year ended on that date. ‘

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other Information

The Holding Company’s management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Holding
Company’s Annual Report, but does not include the financial statements and our auditor’s

\ Ve ""-"’t’,,’, )
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report thereon. The Holding Company’s annual report is expected to be made available to us
after the date of this auditor’s report Our opinion on the consolidated financial statements
does not cover the other information and we do not express any form of assurance conclusion
thereon. In connection with our audit of the consolidated financial statements, our
responsibility is to read the other information identified above when it becomes available and,
in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. When we read the Holding Company’s annual report, if we
conclude that there is a material misstatement therein, we are required to communicate the
matter to those charged with governance and take necessary actions, as applicable under the
relevant laws and regulations

Responsibilities of Management for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
consolidated financial statements that give a true and fair view of the financial position,
financial performance, and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Holding
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

That Holding Company’s Board of Directors are also responsible for overseeing the company’s
financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these consolidated
financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

° Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report.

e Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

The auditor communicates with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that the auditor identifies during the audit.

The auditor provides those charged with governance with a statement that the auditor has
complied with relevant ethical requirements regarding independence and communicate with
them all relationships and other matters that may reasonably be thought to bear on the
auditor’s independence, and where applicable, related safeguards.

Other Matters:

We did not audit the financial statement of subsidiary (MAMATA ENTERPRISES INC.).
The consolidated financial statement also includes the group’s share of net profit of
Rs.19,60,22,707.

Our opinion on the consolidated financial statement, and our report on other legal and
regulatory requirements below, is not modified in respect of the above matters with
respect to our reliance on the work done and the financial statements / financial
information certified by the management.
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Report on Other Legal and Regulatory Requirements:

1. With respect to the matters specified in clause (xxi) of paragraph 3 and paragraph 4 of the
Companies (Auditor's Report) Order, 2020 (“CARO”/ “the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, according to the information and
explanations given to us, and based on the CARO reports issued by us and the auditors of
respective companies included in the Consolidated Financial Statements to which reporting
under CARO is applicable, as provided to us by the Management of the Parent, we report that
there are no qualifications or adverse remarks by the respective auditors in the CARO reports of
the said companies included in the Consolidated Financial Statements.

2. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

a) Inour opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books '

b) The Balance Sheet, the statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

¢) In our opinion, the aforesaid financial statements comply with the applicable Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

d) On the basis of written representations received from the directors as on 31 March, 2023,
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March, 2023, from being appointed as a director in terms of Section 164(2) of the Act.

e) with respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate report
in “Annexure A”; and

f)  With respect to the other matters to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There is no transferring amount required to be transferred to Investor Education
and Protection Fund by the company. Hence, question of delay in transferring such
amount does not arise.

For, Dinesh R Shah & co.
Chartered Accountants
FRN: 102610W

r\ﬁ\ “‘ECUI_"I'”,SH'.“_“A(; O J 9-_
\7 /4 Hiren D. Shah
Place: Ahmedabad NZEDA® /4 (Proprietor)
Date: 29" August 2023 S Membership No.: 047928
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Annexure - A to the Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting Mamata
Machinery Private Limited (“the Company”) as of March 31, 2023 in conjunction with
our audit of the consolidated financial statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (ICAI). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance note on audit of internal financial controls Over Financial Reporting (the
“"Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by ICAI Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the consolidated financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
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accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that:

1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of consolidated financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company;

3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2023, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
(ICAI) .

For, Dinesh R. Shah & Co.
- Chartered Accountants
7L ShLN FRN:102610W

) /Y iren D Shah
Place: Ahmedabad —— (Proprietor)
Date : 29" August 2023 Membership No : 047928
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MAMATA MACHINERY PRIVATE LIMITED

Balance Sheet ( Consolidated ) As On March 31, 2023

(All amounts are in Lacs, unless otherwise Stated)

Particulars Notes 31.03.2023 31.03.2022
Equity And Liabilities :
Shareholders' Funds
Share Capital 3 297.21 297.21
Reserves and Surplus 4 9,796.51 8,143.41
Total Rs, 10,093.72 8,440.62
Non-Current Liabilities
Long Term Borrowings 306.54 401.89
Deferred Tax Liabilities (Net) 11 66.96 (34.23)
* Trade Payables 8 201.02 206.43
Total Rs. 574.52 574.09
Current Liabilities
Short Term Borrowings 7 1,809.99 - 1,824.21
Trade Payables 8 2,509.31 3,005.38
Other Current Liabilities 8 2,022.75 1,942.54
Short Term Provisions 6 942 .87 773.87
Total Rs, 7,284.92 7,546.00
TOTAL 17,953.16 16,560.71
Assets ;
Non-Current Assets
Fixed Assets 9
Tangible Assets 2,731.39 2,887.25
Intangible Assets 1:37 2.05
Capital Work-In Progress 9.1 9.45 -
Non - Current Investments 10 255 2.55
Long Term Loans And Advances 12 8.22 7.73
Trade Receivables-Long Term 13 325.35 426.21
Total Rs. 3,078.33 " 3,325.79
Current Assets
Inventories 14 4,849.78 4,778.96
Trade Receivables 13 2,561.24 2,166.48
Cash And Bank Balances 15 6,552.32 5,194.57
Short - Term Loans And Advances . 12 911.49 1,067.39
Miscellaneous Expenses Not Written Off - 27.52
Total Rs. 14,874.83 13,234.92
TOTAL 17,953.16 16,560.71
Summary of Significant Accounting Policies 2.1

The Accompanying Notes are An Integral Part of the Financial Statements.

As per our report on even date
For Dinesh R, Shah & Co.

Firm Registration Number : 102610W
Chartered Accountants

E Proprietor : Hiren D Shah
Chartered Accountant
Membership No : 047928

Place : Ahmedabad
Date : 29th August 2023

UD\N: 23047928 Bar X MMW €373

For and on behalf of board of directors of
Mamata Machinery Private Limi}l

_£b

Mahendra N. Patel
Managing Director
DIN : 00104997

’

[
\andrikant B, Patel

Jt. Managing Director
DIN : 00380810

Place : Ahmedabad
Date : 29th August 2023



MAMATA MACHINERY PRIVATE LIMITED

Profit And Loss Account ( Consolidated ) For The Year Ended On March 31, 2023

(All amounts are in Lacs, unless otherwise Stated)

Particulars Notes 31.03.2023 31.03.2022

Revenue ;

Revenue from Operations (Net) 16 19,775.48 21,476.81

Other Income 17 927.95 265.68
Total Revenue (1) 20,703.43 21,742.49
Expenses :

Cost of Raw Material And Components Consumed 18 9,158.64 9,859.12

(Increase) / Decrease In Inventories 19 0.78 404.03

Employee Benefit Expense 20 3,997.59 3,674.33

Other Expenses 21 4,599.11 4,058.73
Total Expenses (II) 17,756.12 17,996.21
Earning Before Interest, Tax, Depreciation and
Amortization (EBITDA) (1)-(1I) Hddal 314028

Depreciation And Amortization Expenses 22 285.30 348.99

Finance Expenses 23 101.27 108.91
Profit Before Extra ordinary items 2,560.74 3,288.38
Profit Before Tax (a) 2,560.74 3,288.38
Tax Expense

Tax Expenses for Current year 443.06 675.01

Earlier Year Tax adjustement 45,59 0.28

Deferred Tax Expenses / ( Income ) 111.87 (13.17)
Total 600.52 662.12
Net Profit / (Loss) Carried Forward to Balance Sheet 1,960.22 2,626.26
Summary of Significant Accounting Policies 2.1

The Accompanying Notes are An Integral Part of the Financial Statements.

As per our report on even date
For Dinesh R. Shah & Co.

Firm Registration Number : 102610W
Chartered Accountants

%—«Q—J-——')7

Proprietor : Hiren D Shah
Membership No : 047928

Place : Ahmedabad
Date : 29th August 2023
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For and on behalf of board of directors of
Mamata Machinery Private Limited

W2

Mahendl"; N. Patel
Managing Director

DIN : 00104997

Place : Ahmedabad
Date : 29th August 2023

handrakant B. Patel
Jt. Managing Director
DIN : 00380810



MAMATA MACHINERY PRIVATE LIMITED

Cash Flow Statement ( Consolidated ) for the year ended 31st March, 2023

(All amounts are in Lacs, unless otherwise Stated)

Particulars 31.03.2023 31.03.2022
(A) CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit before Taxation and extraordinary items 2,560.74 3,288.37
Adjustments for:
Interest Expenses 101.27 108.91
Unrealised Translated Foreign Exchange Gain/Loss (250.50) 110.27
Gain / (Loss) 0.09 (3.57)
Interest Received (190.98) (128.53)
Dividend Received (0.14) -
Depreciation 285.30 348.99
Operating Profit before working capital changes 2,505.77 3,724.44
(Increase)/Decrease in Loans and Advances 155.41 44.61
Increase/(Decrease) in Short Term Borrowings (14.23) 1,047.94
Increase/(Decrease) in Trade Payables (501.47) (485.71)
Increase/(Decrease) in Other Current Liability 249.21 (775.48)
Increase/(Decrease) in Misc. Exp, Written off 27.52 56.94
(Increase)/Decrease in Inventories (70.82) 965.74
(Increase)/Decrease in Sundry Debtors (293.90) (333.36)
Cash Genreated from Operations 2,057.50 4,245.13
Income Taxes paid (600.52) (662.11)
Net Cash from Operating Activities 1,456.98 3,583.02
(B) CASH FLOW FROM INVESTING ACTIVITIES :
Addition To Fixed Assets (95.19) (114.65)
Disposal of Fixed Assets 18.81 9.13
Dividend Received 0.14 -
Interest on Bank term deposit 190.98 128.53
Net Cash from Investing Activities 114.75 23.01
(C) CASH FLOW FROM FINANCING ACTIVITIES :
Unsecured Loans (Repayment)/Received (95.35) (152.35)
Interest Paid ‘ (101.27) (108.91)
Dividend Paid (14.86) (14.86)
Net Cash from Financing Activities (211.48) (276.12)
Net Increase in Cash and Cash Equivalents 1,360.25 3,329.90
Cash and Cash Equivalents at the Beginning of the Period 5,192.07 1,862.17
Cash and Cash Equivalents at the End of the Period 6,552.32 5,192.07

As per our report on even date

For Dinesh R. Shah & Co.
Firm Registration Number : 102610W
Chartered Accountants
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For and on behalf of board of directors of
Mamata Machinery Private Limited /
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Mahendra N. Patel
Managing Director
DIN : 00104997

Chandrakant B. Patel
Jt. Managing Director
DIN : 00380810
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Proprietor : Hirewr D Shah o/

Membership No : 047928 ’?’f{ 2/ /
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Place : Ahmedabad
Date : 29th August 2023
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Place : Ahmedabad
Date : 29th August 2023

Cash and Cash Equivalents consist of cash on hand and demand deposits with banks, and investments in money-market instruments. Cash and cash
equivalents included in the cash flow statement comprise of the following balance sheet amounts:

Notes to Cash Flow Statement :

Particulars 31.03.2023 31.03.2022
Cash and Cash Equivalents :
Cash on Hand 2.72 1.69
Balance in Current Account 513.92 238.14
Fixed Deposit with Bank 6,035.68 4,952,24
Cash and Cash equivalents at the end of the period 6,552.32 5,192.07




NMAMATA MACHINERY PRIVATE LAMITED
Notes to financial staterments (Consolidated) for the year ended 31 March 2023
{All amounts are in Lacs, uless olherwise Stated)

1 Corporate Information :

Mamata Machinery Private Limited { "the Company” ) was incorporated on 17 April 1979 as a Private Limited
company. The Company is engage in manufacturing of Plastic Bag & Pouch Making Machines, Packaging
Machinery and Extrusion Plants

2 Basis of Preparation ;
The accounts have been prepared using historical cost convention and in accordance with applicable accounting
standards notified under the provisions of the Companies Act, 2013. For recognising the income and expenses,
the mercantile system of accounting is followed. The previous year's figures have been regrouped / recast
wherever necessary to make them comparable.

2.1 Swmmary of Significant Accounting Policies :

2.1.1 Valuation of Inventories :
a) Raw material : At Cost

b) Work In Process @ At Cost includes direct materials, labour and other cost incurred in bringing it 1o its
present location

¢) Finished Goods : Cost OR Net Realisable Value, whichever is lower. Cost of finished goods includes cost
of raw materials, cost of conversion and other cost incurred in bringing it to its present focation and excise
duty.

2.1.2 Plant, Property & Equipemuts And Depreciation :
a) Plant, Properly & Equipemnts have been capitalised at acquisition costs including direct attributable costs
such as freight, insurance, installation charges for bringing the Plant, Preperty & Equipemnts to its use.

b} Depreciation has been provided on a Straight Line Method on Building except for Addition of Factory
" Building during the year, amounting to Rs.101.24 lacs which is provided as per Written Down Value,
On other assets, depreciation is provided as per Written Down Value method based on economic useful
life of the assets acertained by the management which is greater than or less than or equal to
corresponding rates prescribed in part "C" Sch.ll of the Companies Act, 2013 and accordingly the rates of
depreciations are applied,
Intangible Assects are written down in 6 years, equally.

¢) Depreciation on {ixed assets added during the year has been provided on pro-rata basis with reference o
month of addition.

d) All assets individually costing of Rs. 5,000 or less are depreciated at [00%

2.1.3 Investments :
Investments that are readily realisable and intended to be held for not more than a year are classified as
current investments. All other Investments are classified as long term investments. Long term investments
are valued at cost. Provision is made to recognise a diminution, other than temporary,in the value of
investments. Current investments are valued at lower of cost or market valued at fower of cost or market
value.

2.1.4 Revenne Recognition ¢

4} Sale of Goods

Sales are exclusive of Goods and Services Tax & other charges & taxes are accounted for on despatch of
goods.

Revenue is recognised when the property and ali significant risks and rewards of the ownership are
transferred to the buyer or no significant uncertainity exists regarding the amount of consideration that is
derived from the sale of goods.



MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements (Consolidated) for the year ended 31 Muarch 2023
(All atmounis are in Lacs, unless otherwise Stated)

b) Sale of Services

Repairs and Service income is recognised as revenue after the service is rendered .

2.1.5 Foreign Currency Fransactions :

a) Initial Recognition :
Poreign Currency transactions arc recorded in the reporting currency by applying to the foreign currency
amount the exchange rate on the date of the transaction.

b) Conversion :
Foreign Currency monelary items are reported using the closing rate. Non monetary items which are
carried in terms of historical cost denominated in a foreign currencyare reported using the exchange rate at
the date of transaction and investment in foreign companics are recorded at the exchange rate prevailing at
the time of making the investment.

¢} Exchange Differences :
Exchange differences arising on the seitlement of monetary items or on reporting company's manetary
items at rates different from these at which they were initially recorded during the year, or reported in
previous inancial statements, are recognised as income or as expenses in the year in which they arise,
except for loans denominated in foreign currencies utfized for acquisition of fixed asscts where the
exchange gains/losses are adjusted to the cost of such asscts.

2.1.6 Borrowing Cost :

" Borrowing Costs that are directly attributable to the acquisition , constrution or production of a quatifying
assels are capitalised as pact of the cost of that assel. The amount of bortowing costs eligible for
capitalisation on that asset is determined as the actual borrowing costs incurred on funds that are
specifically borrowed less any income on the temporary investment of those borrowings and by applying a
weighted average capitalisation rate of the borrowing costs applicable to the enterprise that are outstanding
during the period other than those that are made specifically for the purposc of obtaining a qualifying
asset.Such capitalisation continues till substantiatly all the activities necessary to prepare the qualifying
asset for its intended use or sale are complete. Other borrowing costs are recognised as an expense in the
period in which they are incurred . None of the barrowing costs have been capitalised during the period.

2.1,7 Taxes on Income :
a) Recognition : Tax expense include Current Tax and Deferred Tax.
b) Measurcment : Current tax is the lax estimated to be payable to taxation autherities.
c) Presentation : Current and Deferred tax assets and liabilities have been offset against

d) Deferred tax is the tax effect of timing difference measured at substantially enacted tax
rates.

2.1.8 Provision And Contingencies

A Provision is recognized when the Company has legal and constructive obligation as a result of a past
event, for which it is probable that cash outflow will be required and a reliable estimate can be made of the
amount of the obligation. A contingent liability is disclosed when the Company has a possible or present
obligation where it is not probable that an outtlow of resources will be required to seitle it.Contingent
Assels are neither recognised nor disclosed.

2.1.9 Empolyce Benefits :

a) Contribution payable to the Companies Provident Fund is charged to revenue,

b) Liabilities for payment of Gratuity & Super Annuation to employees are covered through Group Gratutiy
& Super Annuation Scheme of Life Insurance Corporation of India and are charged to revenue every year.

¢) Liability for leave encashment benefit is determined in accordance with the rules prescribe by the
Company and create a separate provision every year,



MAMATA MACHINERY PRIVATE LIMITED

Notes fo finaucial statements (Consoliduted) for the year ended 31 March 2023
(All amounts are in Lacs, unless otherwise Stated)

2.1.10

2.1.11

Impairment of Assets :

The Company assesses at cach Balance Sheet date whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. The
recoverable amount is higher of the asset’s net selling price or estimated future cash flows which are
discounted to their present value bascd on appropriate discount rates. Tf such recoverable amount of the
cash generating unit to which the asset belongs is less than its carrying amount; their carrying amount is
reduced to its recoverable amount, The réduction is treated as an impairment loss and is recognized in the
Profit and Loss Account, If at the Balance Sheet date there is an indication that if a previously assessed
impairment loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the
recoverable amount.

Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 are provided as under
to the extent the company has received intimation from the “Suppliers" regarding their status under the
Act. During the year under consideration, the company have the outstanding amount payable to MSME as
amount Rs, 419.15 lakhs. However the company have made the payment of the outstanding amount

" within the due date as specified under MSMED Act.

2.1.12 Goods and services tax deducted from turnover represent Goods and services tax collected on sale of

goods. Goods and services 1ax shown under "expenditure’ represents the aggregate of Goods and services
tax borne by the Company and difference between Goods and services tax on opening and closing stocks
of finished goods.

2.1.13 The amount received in excess of face value of the equity shares is recognised '

in Securities Premium Account in accordance with the provisions of the Companies Act 2013



MAMATA MACHINERY PRIVATE LIMITED

Notes fo financial statements ( consolidated } for the year ended 31 March 2023
(A amounts are in Lacs, unless otherwise Stated)

31.03,2023 31.03.2022
3 Share Capital :
Authorised Shares
£0,00,000 equity sharcs of Rs. 10/« each $00.00 $00.00
Issueed, Subscribed And Fuliy Paid Up Shares
29,72,060 equity shares of Rs. 10/- each 207.21 297.21
( 297,206 equity shares of Rs. 100/- each )
Total 297.21 29721
The Company during the Financial Year 2022-23, has Sub-Divided ils Equity Shares of Rs. 100/~ each fully paid up into Ten Equity Shares of Rs. 10/ each fully
paid up on 16 June, 2022 being the record date.
w. Reconcilintion of the shares outstanding at the beginning and at the end of the reparting perivd
Eiquity Shares :
At the begiming of the period 2.97 297
fxsued during the peried to the shareholder of Transfee company 26,75 -
Ouisicuieling at the end of the pericd 29,72 297
b Details of shareholders holding more tu 5% shares in the company
Particulurs 31.03.2023 31.03,2022
Eyuity shares of Rs. 100 each fully paid No. of Shares | % of holding No. of Shares % of holding
Memata Group Corparate Services Pvi, Lid, 828,020 27.86% 82,802 27.86%
Mamata Manugement Service LLP 613, 180 20.63% 61,318 20.63%
Mr. Mahendra N. Patel 661,830 22.27% 66,183 22.27%
Mrs. Bhagwatiben C, Parel 424,50 14.28% 42,430 14.28%
Mrs. Neyeoa M. Patel 263,000 8.92% 26,500 5.92%
Sharcholding of Promuoters
31.03.2023 31.03.2022
Promoter name D D AR i w of ar :
No. of Shares Y of total % Change during No. of Shares of total / Change
shares the year shares during the year
Mr. Mahendra N Patel 661,830 22.27% 0.00% 66,183 22.27% 0.06%
Mr. Chandrakant B Putel 69,530 2.34% 0.00% 6,953 2.34% 0.E7%
Mrs. Mayana M Patel 265,000 8.92%, 0.00% 26,500 8,92% 0.68%
Mrs. Bhagwati C Patel 424,500 14.28% 0.00% 42,450 14.28% 1.24%
Mamala Group Corporale Services LLP 828,020 27.86% 0.00%: 82,802 27.86% -1.00%
Manwmla Management Services LLI 613,180 20.63% 0.00% 61,318 20.63% -0.87%
TOTAL 2,862,060 96,30% 0.08% 286,206 96.30%: 0.56%
Note:Changes in Share holding pattern of Promoters due fo Sub-Divided its Eyuity Shares of Rs. 100/~ each filly puid up into Ten Liguity Shares af Rs. 10/- each filly patd up
4 Reserves And Surplus :

Sceurities Premivm Account
Balance As Per The Last Financial Statements
Addition / Deletion During The Year

Closing Balance

Capital Reservee
Balance As Per The Last Financial Statements
Addition / Deletion During The Year

Clostng Balance

General Reserve

Balance As Per The Last Financial Statements

Add ; Amount Transferred From Surplus Balance in Profit and Loss Account
Closing Balance

Surplus in the statement of Profit And Loss Account
Balance As Per Last Financial Statements
Add.: Profit / { Loss } For The Year
tess : Appropriation - Dividend te Equily Shares { Gross )
Net Surplus Tn The Statement Of Profit And Loss

Less : Foreign Currency Traaslation fund

Tetal

258.00 258.00
258.00 258.00
50.01 50.01
50.01 50.01
742 7.42
7.42 7.42
8.143.41 4,870.38
1,%60.22 2,626.26
14.86 14.86
106,088.77 748178
607.71 (346.19)
9,796.51 8,143.41




MAMATA MACHINERY PRIVATE LIMITED

Nates to financial statenents ( consolidated } for the year ended 31 March 2023

{All amounls are in Lacs, unless otherwise Stated)

Non-Current Portion

Current Maturitics

5 Long Term Borrowings :

Secured :
Hire Purchase Contracts for Vehicles
Working Capital Demand Loan (GECL Loan)
Unsecured @
Form Members & Director

Current maturity of long ferm borrowings
Hire Purchase Conltracts for Vehicles
Working Capital Demand Loan (GECL Loan)

Total

The above amonnt inclides :
Secrured borrowings '
Amownt disclosed under the head “short Term
Borrowings" (Note 7)

Total

6 Drovisions :

Provision for Employce Benefits
Provision for Bonus
Provision for Leave Eancashment

Other Provisions
Provision for Taxation (Net of Advance
Income Tax)
Provision Expenses

Total

7 Short Term Borrowings ( Secured ) :

Cash Credit

Overdralt against Fixed Deposit

Export Packing Credit Limit

Current maturities of Long Term Borrowings

The above amoinif includes
Secured Borrowings
Current maturities of Long Term Borrowings
Unsecured Borrowings

31.03.2023 31.03.2022 31.03,2023 31,03.2022
142.40 158.07 - -
- 93,08 - -
164.14 149,84 - -
- - 64.19 62.48
- - 81.69 81.00
306.54 401.89 145.88 143,48
107.35 215.59 145.88 143.48
- - (145.88) (143.48)
107.35 215,59 - -
Loag Term Short term
31.03.2023 31.03.2022 31.03.2023 31.03.2022
- - 35.25 35.00
- - 68.23 57.50
- - 103.49 92.50
- - 7517 5487
- - 764,21 626.50
- - 839.39 631.37
- - 942.87 773.87
31.03.2023 31.03.2022
1,279.28 1,361.32
123.41 44.37
(0.00) (0.00)
407.30 418.53
1,809.99 1,824.21
1,402,68 59015
407.30 186.13



MAMATA MACHINERY PRIVATE LIMITED
Notes to financial statements ( consolidated ) for the pear ended 31 March 2023
(All amounts are in Lacs, unless othenwise Stated)

Borrowing based on securily of curvent asseis
Where the Company has borrowings from banks or financial institutions on the basis of seeurity of current assets, it shall disclose the following:-

- Whether quarlerly returns or statements of current assets filed by the Company with Banks or Financial Institions are in agrecment with the books of
accounts, -if not, summary of reconciliation and reasons of material discrepancies, if any to be adequately disclosed.

Particulars of seeuritics | Amount as per books of Amount as reported in Amount of Reeson for material
Quarter Name of Bank . quarterly . . .
provided accounts difference discrepancies
return/statement
4 State Bank of India Inventory 4,074 4074 - -
4 State Bank of India Debtors 3,392 3,392 - -
Other Current Liabilities :
‘ Non-Current Current
31.03.2023 31,03.2022 31.063.2023 31.03.2022
Trade Payables **
Quistanding for a Period Within One Year - - 2,509.31 3,005.38
Outstanding for a Period Exceeding One Year : 201.02 206.43 - ' -
Total - Rs. 261.02 206.43 2,509.31 3,005.38
31.03.2023 31.03,2022
Others :
Advanced From Customers 1,964.76 1,872.68
TDS Payable 44.15 56.75
Other Payable 13.84 13.11
Total - Tts. 2,022.75 1,942.54
** Apeing of Trade Payable
Due te Micro Enterprises and Smedl Enterprises 419,15 538.33
Duee to Oiher than Miere Enterprises and Small Enterprises 2,291.19 2,673.48
Particulars Year <1 Year 1.2 years 2-3 years >3 Year Tetal
31/03/2023 - -
(i) MSME 43/ 419.15 419.15
31/03/2022 538.13 538.33
. 31/03/2023 2,000.17 0,16 - 2,090.36
(1} Others %
11/03/2022 2,467 .05 3.49 - 2,476.26
31/03/2023 - - - .
{ifi) Disputed dues — MSME
31/03/2022
31/03/2023 - 200, 200.83
{iv) Disputed dues - Others 083
31/03/2022 . 197.22 197,22
31/03/202 2,509.31 0.16 . 3
Total Billed & Due (A) #03/2023 = ! 20083 2.710.34
31/03/2022 3,005.38 3.49 197.22 3,211.81
. 31/03/2023 - - - -
Tosai Unbilled & Dues (B)
31/03/2022
31/03/2023 2,509.31 0.16 200.83 271034
Total Trade Payables ( A+ B)
31/03/2022 3,605.38 349 197.22 3,211.8¢

Note: Information given regarding ageing of Trade Payables are in the format of current year in raw one and previeus year in second raw

* Svowed by way of Hypothecation on movable and immovable properties of the Company & personal grevantees of the Managing Directors & Joint MDD of the company

** The informetion regarding nocro & small enterprises has been determined to the extent such parties have heen identifled on the basis of infromation provided by Vendors.
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MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements ( consolidated ) for the year ended 31 March 2023

{All amounts are in Lacs, unless otherwise Stated)

10 Non-current Investments :

i1

(valied ai cost unless stated otherwise)
(A) Investment In India:

Bank of Baroda
(Share listed on Stock Exchang)

Total

Deferred Tax Assets (Net) :

Deferred Tax Liability

Fixed Asset | Impact of difference between tax depreciation and
depreciation /amortisation charged for the financial reporting

Gross Deferred Tax Liability (a)

Deferied Tax Asset

impact of expenditure charged to the statement of profit and loss in the
current year but allowed for tax purposes on payment basis

Provision for Bonus
Pravision for Leave Encashment

Gross Deferred Tax Asset (b))

Net Deferred Tax Asset (b-a)

31.03.2023 31.03.2022
2.55 2.55
2.55 2.58
85.65 98.01
85.65 98.01
8.72 123.54
9.97 8.70
18.69 132.24
66.96 (34,23)




MAMATA MACHINERY PRIVATE LIMITED

Nofes fo financial statemnents ( consolidated ) for the year ended 31 March 2023
{All amounts are in Lacs, unless otherwise Stated)

12

13

Loans and Advances :

Long Term

Short Term

31.03.2023 31.03.2622 31.03.2023 31.63.2022
Capital Advances
Secured, considered good - - - -
Unsecured, considered good - - - -
Total (a) - - - -
Seeurity Deposit
Unsecured, considered good 822 7.73 - -
{ Deposit With Others )
Total (b) 8.22 7.13 - -
Advances recoverable in cash or kind
Unsecured, Considered Good . - - -
Total { ¢ ) - - - .
Other loans and advances
Advance Against Travelling / Others 3.34 497
Prepaid expenses & Other receivable 76.43 105.79
Other Receivabies - - 294,02 271.49
Interest Accrued on Fixed Deposits - - 61.53 42.41
Refund Receivable rom Service tax 50.00 50.00
Balance With Statutory / Government Authorities . - 426.15 50272
Total (d) - - 911.49 1,067.39
Total (a+b+c+4d) 83.22 7.73 911.49 1,067.39
Trade Receivables : Non-curient Curient
31.03.2023 31.03.2022 31.03.2023 31.03.2022
Trade Receivables ;
{ Unsecured, considered good unless stated otherwise )
Qutstanding for a Period Within Six Months : - - 2,561.24 2,166.48
Outstanding for a Period Exceeding Six Months : 325.35 42621 - -
Total 325.35 426.21 2,561.24 2,166.48
Ageing of Trade Receivables @
As At 3Est March, 2023
PARTICULARS < 6 months 6 months - 1 year I-1 years 2-3 years >3 years Total
(i) Uadisputed Trade receivables — considered good 2,561.24 176.87 30.3% 9.83 168.27 2,886.59
(iiy Undisputed Trade Receivables — considered doubtful - - -
(iii} Disputed Trade Receivables considered good N - - - -
(iv) Disputed Trade Recefvables considered doubtful - - -
TOTAL BILLED AND DUE (A) 2,561.24 176.87 30.39 9.83 108.27 2,886.59

UNBLLED DUES (B)

TOTAL TRADE RECEIVABLES (A + B)

2,886.59




MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements ( consolidated ) for the year ended 31 March 2023

14

Ax At 31st March, 2022

PARTICULARS <6 moaths 6 months - 1 year 1-2 years 2-3 years . >3 years Totad
(1) Undispuled Trade reccivables — considered good 2,166.48 157.34 85.57 84,95 98.35 2,592,69
(i1} Undisputed Trade Receivables — considered doubtfid - -
{iii} Disputed Trade Receivables considered good - -
(iv} Disputed Trade Receivables considered doubtful - - -
TOTAL BILLED AND DUE (A) 2,166.48 157.34 85.57 84.95 98.35 2,592.69
UNBILLED DULS (B) -
TOTAL TRADE RECEIVABLES (A + B) 2,592.69
Inventories :
(Valued at lower of cost and net realizable value) 31.03.2023 31.03.2022
Raw Material And Components 1,266.80 1,058.87
Bought Oui Finished Components 1,140.97 1,011.78
Goods in Transit - 6.41
Finished Goods [,245,16 1,474.52
Work-in-Progress 1,196.86 1,227.38
Total 4,849.78 4,778.96
Cash and Bank Balances :
Balances with banks :
With Current Accounts 513.92 240.63
Cash On Hand 2.72 1.69
516.64 242.32
Other bank balances
In Deposits Accounts 6,035.61 4,252.21
In Mutual Fund - 699.97
In EEFC Account 0.07 0.07
6,035.68 4,952,24
Totat (a +Db) 6,552,32 5,194.57




MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements { consolidated ) for the vear ended 31 March 2023
{All amounts are in Lacs, urless otherwise Stated)

16 Revenue From Operations :

17

18

(i) Sale of Products :
Domestic Sales
Export Sales
Local Sales

(ii) Sale of Services

( iii ) Operating Income
Revenue from operations ( Net)

Details of Services Rendered ©

Repairs & Maintanances Services ( Domestics }
Repairs & Maintanances Services ( Exports )

Total Rs.
Operating Inconre :
Esport Incentives
Foreign Fxchange Fluctfuation
Other Operating Income
Total Rs.

Other Income :

Interest Income on Bank deposits { Net )
Gain on Foreign Exchange Fluctuation
Miscellaneous Income

Total Rs.

Cost of Raw Material and Components Consumed :

Inventory at the Beginning of the Year
Add : Purchases

Less : Inventory At the End of the Year
Total Rs,

31.03.2023 31.03.2022
4,243 .91 3,223.63
13,678.82 14,509.78
1,162.37 2,914.14
19,085.10 20,647.55
380.17 385.83
310.20 443 .43
19,775.47 21,476.81
53.67 80,17
326.50 305.07
380.17 385.83
260.34 26433
43.10 135.14
6.76 13.96
310.20 443,43
190.98 128.53
120.42 66.20
616.55 70.96
927.95 265.69
2,010.15 1,903.27
9,524.86 9,966.00
11,535.01 11,869.27
2,376.37 2,010.15
9.158.64 9,859.12




MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statemeints ( consolidated ) for the year ended 31 March 2023
{All amounts are in Lacs, unless otherwise Stated)

31.03.2023 31.03.2022
19 (Increase)/ Decrease In Inventories :
Inventories At The End of The Year
Work-1n-Progress 1,059.48 1,158.79
Finished Goods 637.87 539.34
Total Rs. 1,687.35 1,698.13
Inventories At The Beginning of The Year
Work-In-Progress : 1,158.79 1,438.46
Finished Goods 539.34 663,70
Total Rs. 1,698.13 2,102.16
{Increase) / Becrease in Inventories - Total Rs. 0.78 404.03
Details of Inventaory :
Finished Goods
Machines 637.87 539.34
Work-in-progress
Machines 876.89 1,132,04
Altqchments 182.59 26,75
' Totul Rs, {,697.35 1,698.13
20 Emplovee Benefit Expense ¢
Salaries, Wages, Bonus, Ex-Gratia & Stipend 3,160.10 2,942.92
Contribution to Provident and Other Fund 402.14 33149
Employees Welfare Expense 227.99 21013
Perquistites & Benefit to Employees 79.76 95.21
Post Employment Medical Benefits 68.65 45.75
LTA / Leave Encashment Expenses 58.94 47.17
Total Rs. 3,997.59 3,674.33




MAMATA MACIHINERY PRIVATE LIMITED

Notes to financial statements ( consolidated ) for the year ended 31 March 2023

{All amounts are in Lacs, unless otherwise Stated)

21 Other Expenses:

Manufacturing Expenses :
Pattern, Dies & Tools
Processing Charges
Power, Fuel & Water Charges
Cartage and Transportations
Other Manufacturing Expenses
Repairs and Maintenance :

Plant and machinery
Buildings
Others

Total Rs(a).

Administrative Expenses :
Conveyance & Vehicle Expenses
Communication Expenses
Computer Repairing & Spares
Legal And Professional Fees / Consultancy Charges
Rates, Taxes & Fees
Miscellaneous Expenses
Office & General Expenses
Sundry Balance written off
Office Rent
Printing And Stationery
CSR Expenses
Payment to Auditor

Total Rs(b).

Selling & Marketing Expenses :
Advertising And Sales Promotion
Carriage Outward & Others Charges
Sales Comimnission
Service Charges
Travelling Expenses
Marketing Expenses

Total Rs (a+Db+c)

22  Depreciation And Amortization Expense ;

Depreciation of Tangible Assets
Amortization of Intangible Assets
Total Rs.

23  Finance Costs ¢

Interest
Bank Charges
Total Rs.

Total Rs (¢ ).

31.03.2023 31,03.2022
17.63 18.90
842.08 900.35
7L11 60.44
144,79 171.65
133.89 171.63
438 2.400
0.65 8.227
12.41 25.967
1,226.94 1,359.569
41.96 30.98
31.40 38.05
8.62 10.34
129.98 150.15
5.23 2.26
81.59 55.82
157.89 155.79
180.21 123.19
1217 63.50
7.87 5.54
33.00 18.25
12.50 12.50
802.42 696.374
60.90 20.20
256.26 567.06
559.98 718.16
5.96 6.73
737.85 430.03
948.79 260.61
2,569.75 2,002.78
4,599.11 4,058.73
25422 289.62
31.07 59.37
285.30 348.99
59.44 72.30
41.83 36.61
101.27 108.91




MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements ( consolidated ) for the year ended 31 Muarch 2023
(All amounts are in Lacs, unless otherwise Stated)

24 RELATED PARTY DISCLOSURE :

Related party disclosure as required by AS-18, "Related Party Disclosure". is given below :

24.1 Parties where control exists :

Relationship
Wholly Owned Subsidiary

Subsidiary of Mamata Enterprise Inc.,

Related Party
Mamata Enterprises Inc.,

Mamata USA LLC,,

24.1 Other related partics where there is significant influence and transactions have taken place :
# Maruti Enterprise LLC * Maruti Industries
# Data Innovation LLP * Nirav Industries
* Mamata Airwings * Shree Maruti Travels
24.2 Key Management Personnel :
Mr. Mahendra N. Patel Chairman and Managing Director
Mr. Chandrakant B. Patel Joint Managing Director
Mrs, Nayana M. Patel Director
Ms. Tarana M. Patel Director
Mr. Varun C. Patel Director
Sr. = : .
No Particulars Amount ( Rs.) Particulars Relation

1 |Mamata Airwings

157.15

Travelling Expenses

Director is a Partner

2 |Mr. Mahendra N. Patel 275.42 |Remuneration Chairman and Managing Director
3 |Mr. Chandrakant B. Patel 278.53 |Remunecration Joint Managing Director

4 |Mrs. Nayanaben M. Patel 24.00 |Remuneration Director

5 |Mrs, Pankti B. Patel 35.96 |Salary Daughter of Director

6 [Shree Laxmi Offset 7.07 |Printing Expenses Director's relative is partner

7 |Maruti Engitech LLP 20.19 |Manpower Supply Director's relative is partner

8 |Nirav Industries 278.61 |Purchase of Components Director's relative is partner

Expenscs

9 [Maruti Industries 78.40 |Purchase of Components Director's relative is propietor
10 [Maruti Enterprise LLC 347.15 |Purchase of Components Director's relative is partner
11 |Shree Maruti Travels 110.73 |Transportation of Employees |Director's relative is partner
12 |Mentorcap Management Private Ltd 3.75 |Office Rent Director is interested

13 |Mentorcap Management Private Ltd 0.13 Reintusmentol Taveling Director is interested

25 Previous years' [igures have been regrouped whenever necessary to confirm to current years' classification.

The Accompanying Notes Are An Integral Part of the Financial Statements.

As per our report of even date
For Dinesh R. Shah & Co.
Firm Registralion Number : 102610W

Chartered Accountants

%'upriemr : Hiren D Shah
Membership No : 047928
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Place : Ahmedabad
Date : 29th August 2023
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For and on behalf of board of directors of

Mamata Machinery Private Limited

W1

Mahendra N. Patel
Managing Director

DIN : 00104997

Place : Ahmedabad
Date : 29th August 2023

,
C amlra@ Patel

Jt. Managing Director
DIN-: 00380810




