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MAMATA MACHINERY PRIVATE LYMITED
FORTY-THIRD ANNUAL GENERAL MEETING

MAMATA MACHINERY PRIVATE LIMITED

SHORTER NOTICE OF THE ANNUAL GENERAL MEETING

Notice is hereby given that the Forty-third Annual General Meeting of Mamata Machinery Private
Limited will be held at Survey No. 423/P, Sarkhej-Bavla Road Moraiya, Tal: Sanand, Dist.:
Ahmedabad-382 213 on 27% Juge, 2022 at 11:00 A.M. to transact the following business:

As Ordinary Business:

1.

2.

To receive, consider and adopt the audited Financial Statements (Standalone &
Consolidated) of the Company for the year ended 31% March, 2022 and the reports of the
Board of Directors and Auditors thereon. :

To declare dividend.

As Special Business:

3.

Approval of Remuneration of Cost Auditors of the Company

To consider and, if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148 and other applicable
provisions, if any, of the Companies Act, 2013 and The Companies (Audit and Auditors)
Rules, 2014 (including any statutory modification(s) or re-enactment(s) thereof, for the
time being in force), the remuneration payable during the financial year 2022-23 to M/s.
Heenabahen Doshi & Associates, Cost Accountants (FRN-101164), appointed by the
Board of Directors of the Company to conduct the cost audit of the Company for FY 2022~
23 amounting to INR 72.00 Thousand {Rupees Seventy Two Thousand only) excluding tax
plus re-imbursement of out-of-pocket expenses etc. incurred at actuals by them in
connection with the aforesaid audit, be and is hereby confirmed and approved.”

Alteration of Memorandum of Association of the Company

To tonsider and, if thought fit, to pass with or without modification(s), the following
resolution as a Special Resolution:

“RESOLVED THAT pursuant to Section 13 and other applicable provisions, if any, of the
Companies Act, 2013 (including any statutory modification(s) or re-enactment(s) thereof,
for the time being in force), the Memorandum of Association of the Company be and is
hereby altered by substituting the existing Clause 5 with the following new Clause 5:

“V_ The Authorized Share Capital of the Company is Rs.8,00,00,000/- (Rupees Eight
Crores Only) divided into 80,00,000 (Eighty Lac only) Equity Shares of Rs.10 (Rupees
Ten each). The Company has power from time to time, to increase and reduce its capital
and to divide the shares in the capital for the time being into other classes and fo attach
thereto respectively such preferential, qualified or other special rights, privileges,
conditions or restrictions as may be determined by or in accordance with the Articles of
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Association of the Company and to vary, modify, or abrogate any such right, privileges or
conditions or restrictions in such manner as may be for the time being be permitted by the
Articles of Association of the company or the legislative provisions for the time being in
force in that behalf™.

RESOLVED FURTHER THAT the Board of Directors and/or any person authorized by
the Board, be and is hereby severally authorized to do all acts and take all such steps as
may be necessary, proper or expedient to give effect to this resolution.”

5. Sub-division of Ordinary (equity) Shares of the Company

To consider and, if thought fit, to pass with ot without modification(s), the following
resolution as a Ordinary Resolution:

“RESOLVED THAT putsuant to Section 61(1)(d) and other applicable provisions, if any,
of the Companies Act, 2013 (including any statutory modification(s) or re-enactment(s)
thereof, for the time being in force) and subject to the provisions of the Memorandum and
Articles of Association of the Company and such other approval(s), consent(s),
permission(s) and sanction(s) as may be necessary from the appropriate statutory
authority(ies), the approval of the Members of the Company be and is hereby accorded for
sub-division of 1 (One) fully paid-up Equity Share of the Company having face value of
Rs.100/- (Rupees Hundred) each, into 10 (Ten) fully paid-up Equity Shares having face
value of Rs.10/- (Rupee ten) each, with effect from the ‘Record Date’ to be determined by
the Board of Directors for this purpose.

RESOLVED FURTHER THAT the sub-divided Equity Shares having face value Rs10/-
each, shall rank pari passu in all respects with each other and carry the same rights as to the
existing fully paid-up Equity Shares.

RESOLVED FURTHER THAT upon sub-division of the Ordinary Equity Shares as
aforesaid and with effect from the Record Date, the existing Share Certificate(s) in relation
to the said Shares, shall be deemed to have been automatically cancelled and shall be of no
effect and the Board, without requiring the Members to smrender their existing Share
Certificate(s), shall issue new Share Certificate(s) of the Company;

RESOLVED FURTHER THAT the Board of Directors and/or the Company Secretary of
the Company, be and are hereby severally authorized to do all such acts, deeds, matters and
things including to fix and announce the Record Date, to make appropriate adjustments on
account of sub-division of Equity Shases, to accept and make any alteration(s),
modification(s) to the terms and conditions as they may deem necessary, concerning any
aspect of the sub-division of Equity Shares, in accordance with the statutory requirements
as well as to delegate all or any of its/their powers herein conferred to any other
Officer(s)/Authorised Representative(s) of the Company, to give such directions as may be
necessary or desirable, to apply for necessary approvais, to settle any questions, difficulties
or doubts that may arise and generally, to do all acts, deeds, matters and things as they
may, in their absolute discretion deem necessary, expedient, usual or proper in relation to
or in connection with or for matters in relation or consequential to the sub-division of
Equity Shares including execution and filing of all the relevant documents with the
Registrar of Companies and other appropriate authorities, in due compliance of the
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DINESH R SHAH & CO.
CHARTERED ACCOUNTANTS
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Phone : 079- 40050208 Email : hirenshah_ca@yahoo.com

-u—.———-——-——.——u——u——.——u—u——.—l—;—-—.—.——.n——___—

Independent Auditor’s Report

To the Members of

Mamata Machinety Private Limited

'Opinlon

We . have audited the accompanying Standalone financial statements of M/s. Mamata

‘Machinery Private Limited which comprises the Balance Sheet as at March 31, 2022, the

Statement of Profit and Loss, and statement of cash flows for the year then ended, and notes

. to the financial statements, including a summary of significant accounting policies and other

expianatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2022, and profit/loss, and its cash flows for the year ended on that date,

Basis for Opinion

Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements uhder the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfijled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other Information
The company’s Board of Directors is responsible for the other information. The other
information comprises the Annual report, but does not include the financial statements and -

our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
. ]
express any form of assurance conclusion thereon, ?
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In connection with our audit of the financial statements, our responsibility is to read the other
information - and, in doing so, consider whether such other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
. appears to be materially misstated. If, based on the work wé have performed, we conclude
‘that there is a material misstatement of this other information, we are requnred to report that
fact We have nothlng to report in this regard : :

' Responsibtlities of Managernent for the Standalone Financlal Statements

The Company'’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true-and fair view of the financial position, ﬂnancial performance, and

_ cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the accounting Standards. specifled under section 133 of the Act. This

'_ respon5|b|I|ty also includes maintenance of adequate accounting records in accordance with
the prowsmns of the Act for safeguarding of the assets of the Company and for preventing and
detecting . frauds and other irregularities; selection’ and application of appropriate

~ implementation and maintenance of ‘accounting policies; making judgments and estimates

. 'that’ are reasonable and prudent and design, implementation and maintenance of

. 'adequate internal financial controls, that were .operating’ effectwely for ensuring the’ accuracy
and’ completeness of the accountlng records, relevant to the preparatron and presentation of
the financial statement that give a'true and falr view and are free from material mlsstatement, B
* whether due to fraud or error.

. In preparing the ﬁnancial statements, management is responsible for assessing the Company’s
ability to continue as a going. concern, disclosing, as-applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
:quuidate the Com’pany or to cease operations, or has no realistic alternative but to do so.

Those Board of Dlrectors are also responsuble for overseemg the company’s financial reporting
~ process., : '

: Auditor’s Reaponsiﬁility for the Audit of the Financlal Statements

- Our objectwes are to obtain reasonable assurance about whether the financial statements as-a
whole are free from- material misstatement, whether due to fraud or error, and to issue.an
auditor’s report that mcludes our-opinion. Reasonable assurance is a- high level of.assurance, -

but is not a guarantee that -an audit conducted in accordance with. SAs’ will always detect a
_ material mlsstatement ‘when_ it exists. Misstatements can arise from fraud or.error and are .

considered material if, individually or-in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit'in accordance with SAs, we exercise profe55|onal Judgment and maintain
professional skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstate'rne_nt of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
ba5|s for our opinion. The risk of not detecting a matenal mlsstatement resulting from

‘Tndependent Auditor’s Report Page 2 of 12



fraud is higher than for one resulting from error,. as fraud may. involve collusion,
forgery, mtentlonal omissions, mlsrepresentatlons, or the overrlde of lntemal control

Obtain an understanding of internal control relevant. to the audit in order to deslgn
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing .our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls ‘

Evaluate the appropnateness of accountmg policles used and the. reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the approprlateness of management s use of the going concern basis of
accountlng and ‘based on the audit evidence obtained, whether a material uncertalnty
exists related to events or conditions that may cast sngnlﬁcant doubt on the Company’s

~ ability to continue as a going concern. If we conclude that a material uncertalnty exists,

. weare requlred to draw attention in our audltor's report to the related disclosures in- -
.. the flnanmal statements or, If such disclosures are inadequate, to modlfy our opinion.

- .Our conclusmns are. based on the audlt avidence obtamed up to the date of our -

auditor’s report.

Evaluate the overall presentatlon, structure and content of the fmanCIaI statements, .

~ including the- dlsclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achleves fair presentation.

The auditor communicates with those charged with governance regarding, among other

~matters, the planned scope and timing of the audit and significant audit findings, including any -

-~ significant def‘ iciencies in internal controf that the auditor |dent|ﬁes durlng the audit.

The auditor provldes those charged with governance with a statement that the audltor has
. complied with relevant ethical requiréments regarding independence and communicate with

- ‘them all relationships -and other matters that may reasonably be thought to bear on the

" : ;audjtor's mdependence and where appllcable, related safeguards

' N Report on Other l.egal and Regulatory Requlrements

1

2.

As reqwred by the Companies (Audltor's Report) Order, 2016 (“the Order"), issued by '
the Central Government of India in terms of sub-section-(11) of section 143 of the

Companies Act, 2013, we give in the “Annexure A’ statement on the matters specified - = -
“in paragraphs 3 and 4 of the Order, to the extent applicable. :

As reqmred by SECthI‘I 143(3) of the Act, we report that:

a) We have sought and obtalned all the information and explanations which to the
best of our. knowledge and belief were necessary for the purposes of our audlt

b) . In ‘our.opinion, proper books of account as required by law have been kept by the

Company-so far as it appears from our examlnation of those books

_'c)' The. Balance Sheet, the statement of Profrt and Loss, and the Cash Flow Statement
_dealt with by this Report are in agreement with the books of account

Independent Auditor's Report
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d} In our opinion, the aforesaid financial statements comply with the applicable
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014.

e) On the basis of written representations received from the directors as on 31 March,
2022, taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March, 2022, from being appointed as a director in terms of
Section 164{2) of the Act,

f} with respect to the adeqdacy of thg internal .ﬁnancial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in “Annexure B”; and

8 The provisions of section 197 read with schedule V of the Act are not applicable to -
the Company for the year ended 31 March, 2022. ‘

h) With respect to the other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our

. opinion and to the best of our information and according to the explanations given
to us: ' '

i. The Company does not have any pending iit_igations which would impact its
financial position.

it. The Company did not have any Iong—terh contracts. including derivative
contracts for which there were any material foreseeable losses.

iii. There is no transferring amount required to be transferred to Investor
Education and Protection Fund by the company. Hence, question of delay in
transferring such amount does not arise. -

For, Dinesh R Shah & co.
Chartered Accountants
FRN: 102610W :

Ve

Hiren D. Shah

Place: A'hmedabad ! ' (Proprietor)

Date: June 16, 2022 . . Membership No.: 04792
| UDiN 22041928 AMIPG NG 843
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Annexure - A to the Auditors’ Report

- .The Annexure referred to in- paragraph 1 of Our Report of even date to the memhers Mamata o
Machmery Private Limited on the accounts of the company for the year ended 511St March
2022, we report that :

1) Inrespect of the Company’s fixed assets:

a)_

A. The Company has marntamed pr0per records - showmg full particulars,_
including quantrtatlve detalls and situation of fixed assets.

B The Company has mamtafned proper records showing full partlculars of lntanglble
assets :

. b} Accordrng to the mformatlon and explanatlons given to us and on the haSIS of -our.
. - exammatlon of. the records of the. Company, the. Company has a regular:

' programme of physrcal venﬁcatlon of its Property, plant and. equrpment by which =
ol Property, plant and equrpment are verrfled ina phased manner ovér-a: pertod of .°

. three years In accordance with this programme, certain Property, plant_ and
equipment were verified during the year. In our. opinion, this perlod|c1ty of physical
verification is reasonable having. regard to the size of the Company and the nature
of its assets.. No material dlscrepancles were notlced on such verifi catlon

¢) ° According to the information and explanations gwen to usand on the basxs of our
examination of the records of the Company, company has lmmovable property -
during the year, the title deeds of |mmovahle property are held in the name of

. Company '

) d) ‘Accordlng to the rnformation and explanatlons given to us and on the baS|s of our
' examlnatron of the rrecords of the -Company, the- Company has ot revalued its |

o Pr0perty, plant and eqmpment (mcludlng nght—of—use assets) or Intanglble assets
. orboth durmgthe year. | N o

e According to the information and explanatlons given to us and on the basis. of our
" examination of the records of the Company, there are no proceedings initiated or
pending against the Company. for holding any benami property- under the

' Prohlbltmn of Benaml Property Transactions Act, 1988 and rules made thereunder.

2)
a) - The inventory has been physically verified by the management during the year. In

. our opinion, the frequency of such verification is reasonable and procedures and
coverage as followed by management were appropr .“!1 lscrepancres were

Independent Auditor’s. Report



noticed on  verifi catlon between the physical stocks and the book records that were
"10% or more in.the aggregate for each class of inventory, ' ' a
b) Accordlng to the information and explanations given to us and on the basis of our
‘examination of the records of the Company, the Company has been sanctloned
working capital limits in excess of five crore rupees, in aggregate, from. banks on the
basis of primary security of current assets. In our opinfon, the quarterly. returns or
-statements filed by the Company with such banks are in agreement with the books

of account of the Company. ‘ ‘ '

3) - : .

a) Durlng the vear the Companyr has not provuded Ioans, advances In the nature of

- - -loans, stood guarantee or provrded securlty to companies, firms, L|m|ted Lrabllrty- _
" Partnershlps or'any other parties.. Therefare, the. requirement to report on clause

L {m}(a} of the order is not appllcable to the company ' '

b) During the year the company has not made investments, provided guarantees,

“provided security and granted loans and-advances in the nature of loans to .

. companies, firms, Limited Liability Partnership or any. cther parties. Therefore, the
~ fequirement to report on’ clause {iii} (b) of the order is not applicable to the
'compa‘ny.—- ' S ’

" 6) The company has not -granted loans and advances in ‘the nature of loans to

' companies, firms, Limited Liability- Partnersh:ps, oF any other part:es Therefore the .

requrrement of report on clause (m) [(3] (d) {e) and. (f) of the Order is not apphcable
to the Company. ' : -

4) 'In oor'opinion and 'a'ccdrdiné'tci the. information and. explanations given to-us; the
Company has complied with the provmons of ‘section 185 and 186 of the Act, With
respect to the loans and investments made

5) The Company has not accepted any deposnts or amounts which are deemed to be
dep05|ts from the publlc Therefore, clause {v) of the Order is not-applicable.

6) -We have broadly reviewed the books of 'account'maint_ained_by the Company pursuant
1o 'the'-r’ulles"ma_de-'by the Central Governmen_t for the maintenance of cost records
under"section 148(1}. of the Companies"Act' 2013, _related to ‘the manufacture of

L englneermg goods, and are:of the opinion that prima facie, the specified accounts and

- records have. been made and- malntamed We have not however, made a detarled
. examlnatlon ofthe same. '
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7)

a) According to the records of the company, undisputed statutory dues including Provident
Fund, Employees’ State Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty,
Excise Duty, value added tax, cess to the extent applicable, GST and any other statutory
dues have generally been regularly "deposited with the appropriate authorities.
According to the information and explanations given to us there were no undisputed
amounts payable in respect of statutory dues as on 31% of March, 2022 for a period of
more than six months from the date they be'came payable.

¢} According to the information and explanations given to us, the disputed dues at 31
March, 2022 aggregating Rs.48.09 lakhs that have not been deposited on account of
“disputed matter pendmg before appropriate authorities are as under: .

Nature of Amount Period to which Furum where Matter of Disputes
Dues amount relates dispute Is
. (Rs.) . .
pending
_ , March 2012 to Service Tax credit on sales
T Jd0L . -
Service ax 33 : akhs September 2013 CESTAT commission pa]d-
- September 2012 to Service Tax credit on sales of
S T .99 Lakh
ervice Tax | 14.39 Lakns March 2015 CESTAT commission paid. (MESPL)

8) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account, in
the tax assessments under the Income-tax Act, 1951 as income during the year.

g

a) According to. the information and. explanations given to us and on the basis of our
examination of the records of the Company, the Company did not have defaults in
principal or interest In any loans or borrowings to any lender during the year.

b) -According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a
wilful defaulter by any bank or financial institution or government or government

authorlty

c) According to the information and explanations given to us by the management, the
Company has not obtained any term loans. Accordingly, clause (ix){c) of the Order is
not applicable.

Indepent Audit"s. Repot




d) Accordlng to the mformatlon and explanatlons given to us and on an overall
examination of the balance sheet of the Company, we report that no funds have
been raised on short-term basis by the Company Accordingly, clause (ix){d} of the -
Order is not applicable ' :

e) 'Accordlng to the mformatlon and. explanatlons gwen to us and on an overall
examination of the financial statements of the Company, we report ‘that the
, _Company has not taken any funds from any entity or person on account of or to’
- meet the obllgatlons of its subsidiaries’ as defined under the Compames Act, 2013.-
: Accordlng[y, clause {lx}(e) of the Orderis not appllcable

f} -According to the information and -explanatlons _glven'_ to us and procedures
performed by us, we report that the Company has not raised loans during the year -

. on the pledge of securities held in its subsidiaries as defined under the Companles
- Act 2013, Accordlngly, clause (lx)(f) of the Order is not applicable.

10y - -
s a) The Company d|d not raise any. money by way of. |mt|al pub|IC oﬂ’er or further o
public offer (mcludmg debt mstruments) and: term' loans durlng the year o
Accordlngly, clause (ix) of the CARO 2016 is not appllcable '

. b} Accordlng to the |nformat|on and explanatlons given to us-and on the basis of
“our examination. of the records. of the Company, the Company- has not made
any preferential -allotmerit or, prwate placement -of shares or fully or partly
convertible debentures durlng the year. Accordlngly, clause 3(x)(b) of the Order
isnot applicable

11) , : r :
_ : a)."According to the information and explanatlons givento us, no material fraud by'
Y " "the Company or on the Company by its off“cers or employees has been notlced :
S e or reported durmg the: course of our audlt S »

- b) A'cc_ording to-the i'nfo_rmatlon and- explanat_l'ons given to us, no report under sub-
* . section {12) of Section 143 of the Companies Act, 2013 has been filed by the -
auditors in Form ADT-4 as:prescribed under Rule 13 of Companles (Audlt and.

Auditors) Rules, 2014 with the Central Government. - '

c) Accordlng to the information and explanatlons given to us, no report under sub-
section (12) of Section 143 of the Companies Act, 2013 has been filed by the
auditors in Form ADT-4 as prescnbed under Rule:13 of Companies (Audlt and
Auditors) Rules, 2014 with the Central Government '

12} Accordmg to the lnforrnatron and explanatrons given to us, the Company is not a N|dh|
Company Accordlngly, clause (xii} of the Order is not appllcable
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13) According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of such

- transactions have been disclosed in the f'nanCIaI statements as- required by the
applicable accounting standards.

v 14) Based on information and explanations provided to us and as"per our audit procedures,
in our opinion, the Companyis not required to conduct internal audit as per Companies
Act, 2013, Therefore Clause (xiv) {a) & (xiv) {b) of the Order Is not applicable. :

15) According to the’ mformatlon and explanatlons g:ven to us . and based on our

. examlnatton of the records of- the Company, the Company has not enteredinto non-

“cash’ transactions ‘with directors .or persons connected wlth hlm Acoordmgly, clause
(xv) of the CARO 2016 is not apphcable e -

~a) The Company Is not required to be registered under Section 45-1A of the Reserve
‘Bank of India Act, 1934. Accordingly, clause (xvi){a) of the Order is not applicable.

b) The Company is not reqllir_ed to be registered under. Section 45-1A of the Reserve -
_Bank of India Act, 1934. Accordingly, clause (xvi){b} of the Order is not applicable.
c) The Compan\) is not a Core Investnient Company'(CIC) as defined-in the regulations
made by the Reserve Bank of Indla Accordmgly, clause (xw)(c) of the Order is.not
: applicable ' : .

d) Accordmg to the mformatlon and explanatlons prowded to us durmg the course of

- audit; the Group does not have any: Clc. Accordmglv, the requrrements of clause,, CoL

' _(xw)(d) are not appllcab]e

17) The Compam,tr has hot incurred cash losses in the current -and in the immedlate!y .
precedrng financial year.

18) There has beeh no re5|gnatton of the statutory audltors _during the year Therefore,
clause (xviii) of the Order is-not applicable. - - :

19) According to the-lnfo_rmation__ an_d'explanations given o' us and on the basis of the
financial ratios_, .ageing and expected dates of re‘allsatiOn_ of financial assets and
payment of financial liabilities, other information accompanying the financial

- statements,-our knowledge of the Board of Directors and management plans and based
on our.examination of the evidence supportlng the assumptlons, nothing has come to

- our attention; which causes us to believe. that any matenal uncértainty exlsts as on the
E 'date of the audit report that the Company is not capable of meeting its liabilities
= exlstlng at the date of balance sheet as and when theyr fall due withih a perlod of one

'year from the’ balance sheet date. ‘We; however, state that this is not an assurance as .

to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither giv nV'guaTan\tee nor any
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assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.’

20} According to the information and explanations given to us, the amount set aside under
sub-section (5) of Section 135 of the Companies Act, 2013 has remained unutifized
during the year. However, the unspent amount for CSR is transferred to a fund
specified in Schedule VIl of Companies Act 2013 within period of six months of the
expiry of the financia! year. ' ‘

For, Dinesh R Shah & co.
Chartered-Accountants
FRN; 102610W

o . Hiren D. Shah
Place: Ahmedabad (Proprietor} LY
Date: June 16,2022 Membership No.: 047928

UDiN; 22041928 AMIPGNE &4
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Anneictire -B to ‘the' Au_ditor-'s Repo_rt |

| -"‘-Report on the Internal Fmanclal Controls under Clause (l) of Sub-section 3 of Sectlon 143 of
the Companles Act, 2013 {“the Act") :

We have ‘audited the mternal fmanual controls over financial reportlng Mamata Machlnery'
_ Private Limited (“the Company”}-as of March 31, 2022 in conjunction with’ our audit of the
* standalone financial statements of the Company for the year ended on that date.

Oplnion

In our opinion, the Company has, in aII material - respects, an adequate lnternal fmanmal
" controls system over financial reportlng and. such internal fnanual controls over financial
~ reporting were operatlng effectively as atMarch 31, 2022, based. on the internal oontrol over
financial reporting criteria established by the Company considering thé essential components
of internal control stated.in the Gwdance Note on Audit of Internal Financial Controls Over .
: .Financtal Reportmg issued-by the: Institute of Chartered Accountants of Indla (ICAI}

g '--"Management's Respons:blllt\ar for Internal Financial Controls

- The: Company’s management is responSIbIe for establlshmg and mamtalnlng mternal f‘nanaal.

controls based on the Intérnal. control over -financial. reportlng ‘criteria - estabhshed by the - "

Companv considering the essent|a| components of internal control stated:in the Guidance -
" Note on Audit of Internal Financtal Controls Over Financial Reportlng issued by the Institute of
Chartered Accountants of India (ICAl} .These responsibilities include the -design,
|mplementat|on and ‘maintenance of adequate intérnal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
“and errors, the accuracy and’ completeness of the account[ng records, and the timely -
- preparatlon of reliable financial mformatlon, as requ;red under the Companles Act 2013

Auditors’ Respon5|blllty _

" Qur’ re5ponslb|l|tv is to.express an op|n|on on: the Companys lnternal fmanqal controls over

~ . financial reporting based- on our- audit; ‘We conducted . our audit 1n accordance withthe
: Gundance note on audit.of internal financial controls Over Financial Reporting (the Guidance"
Note”}-and ‘the Standards on. Auditing,: issued by ICAl'and deemed to.be. prescnbed under-

" - section 143(10) of the Companies Act, 2013, to_the extent apphcable to an audit of internal ° -

financial controls, both applicable to an audit of Internal Financial Controls and, both issued by -
ICAl. Those Standards and the Guidance Note reguire that we comply with' ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial ‘controls over financial reporting was: establlshed and maintained
'Aand if such controls operated effectwely in all matenal respects : -

: Our audit mvolves performing procedures to obtain audlt evudence about the adequac'.nr of the .
internal. financial controls system over financial reporting and their operating effectiveness.
Our audit of mternal financial controls over financial reporting mcluded obtaining an
understandlng of internal financial controls over financial reporting,- assessing the risk that a
- material weakness exists, and.testing and evaluatmg the design and operating effectiveness of

- =.lnternal contro! based on ‘the assessed risk. The procedures selecteg'g_ep_‘n\c.i on the auditor’s
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judgment, including the assessment of the risks of material misstatement of the standalone
financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting. -

. Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial contro! over financial reporting is a process designed to provide
. reasonable assurance regarding the reliability of financial reporting and the preparation of
- financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that; '

1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2} Provide reasonable assurance that_transactions are recorded as necessary to permit
preparation of standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of managemént and directors of the company;

_ 3) Provide reasonable assurance regarding prevention or timely detection of unauthorized

' acquisition, use, or disposition of the company's assets that could have a material effect

on the financial statements. - »

" Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financia! control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For, Dinesh R Shah & co.
Chartered-Accountants
FRN: 102610W -

o _ Hiren D. Shah
Place: Ahmedabad ‘ (Proprietor)
Pate: June 16,2022 - Membership No.: 047928

UDIN 122047928 AMIPEN 6843
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report thereon. The Holding Company's annual report Is expected to be made available to .us
after the date of this auditor’s report Qur opinion on the consolidated financial statements
does not cover the other information and we do not express any form of assurance conclusion
thereon. In connection with our audit of the consolidated financial statements, our
responsibility is to read the other information identified above when it becomes available and,
in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. When we read the Holding Company’s annual report, if we
conclude that there is a material misstatement therein, we are required to communicate the
~ matter to those charged with governance and take necessary actions, as appiicable under the
‘relevant faws and regulations :

Responsibilities of Management for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
consolidated financial statements that give a true and fair view of the financial position,
financial performance, and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records .in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial ‘controls, that were operating effectively for -
~-ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Holding
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

That Holding Company‘s Board of Dlrectors are also responsrble for overseeing the company’s
financial reporting process.

Auditor’s Responsibility for the Audii of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial

. statements as a whole are free from material misstatement, whether due to fraud or error,
‘and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an zudit conducted in accordance with 5As will

“always detect a material misstatement when it exists, Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these consolidated
financial statements.

Independent Auditor’s Report . Lh ~ Page 2 of 6




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the overrlde of internal
control. :

+ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of ‘
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion,
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report.

* Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the financial statements represent
the underlying transactions and events in a manner that achleves fair presentation.

The auditor communicates with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that the auditor identifies during the audit.

_ The auditor provides those charged with govérnance_ with a statement that the auditor has
‘complied with relevant ethical requirements regarding independence and communicate with
them all relatienships and other matters that may reasonably be thought to bear on the
auditor’s independence, and where applicable, related safeguards.

Other Matters:

We did not audit the financial statement of subsidiary (MAMATA ENTERPRISES INC. ).
The consolidated financial statement also includes the groups share of net profit of
Rs.2626.27 Lakhs

Our oplnion on the consolidated financial statement, and our report on other legal and
regulatory requirements below, is not modified in respect of the above matters with
respect to our reliance -on the work ‘done and the financial statements / financial
information certified by the management.

L s
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‘Report on Other Legal and Regulatory Requirements:

1. With respect to the matters specified in clause {xi} of paragraph 3 and paragraph 4 of the
Companies (Auditor's Report) Order, 2020 (“CARO”/ “the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, according to the information and .
explanations given to us, and based on the CARO reports issued by us and the auditors of
respective companies included in the Consolidated Financial Statements to which reporting
under CARO Is applicable, as provided to us by the Management of the Parent, we report that
there are no qualifications or adverse remarks by the respective auditors in the CARO reports of
the said companies included in the Consolidated Financial Statemnents.

2. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

a} In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

b) The Balance Sheet, the statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report arein agreement with the books of account.

¢) In our opinion, the aforesaid financial statements comply with the applicable Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Compames
{Accounts) Rules, 2014,

d) On the basis of written representations received from the directors as on 31 March, 2022,
* taken on record by the Board of Directors, none of the directors is disqualified as on 31
March, 2022, from being appointed as a director in terms of Section 164(2) of the Act.

e) with respect to the adequacy of the internal financial controls over financial reporting of
- the Company and the operating effectiveness of such controls, refer to our separate report
in “Annexure A®; and

f) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our infermation and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its ﬂnanclal
position.

ii. The Company did not have anv long-term contracts mcludmg derivative contracts
for which there were any material foreseeable losses.

iiil. There is no transferring amount required to be transferred to Investor Education
and Protection Fund by the company. Hence, quest|on of delay in transferrlng such
amount does not arise,

For, Dinesh R Shah & co.
Chartered Accountants
FRN: 102610W

= { CHARTERER

: 9I\-Iiren D. Shah
Place: Ahmedabad ' {Proprietor} :

. Date: June 16,2022 : : 'Membership No.: 047928
VDI 22041928 AM IQRT 3025
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Annexure - A to the Auditor’'s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting Maméta
Machinery Private Limited (“the Company”) as of March 31, 2022 In conjunction with
our audit of the consolidated financial statements of the Company for the year ended on
that date.

‘Management’s Responsibility for Internal Financial Controls

The Company’s management Is responsible for establishing and maintaining Internal
_financial controls based on the Internal control over financial reporting criteria established
. by the Company considering the essential components of internal control stated in the

~ Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (ICAI). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and ‘efficient conduct of Its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of rehable financial informatlon, as required under the
Companies Act, 2013,

Auditors’ Responsibllity

Our responsibility is to express an opinion on the Company's internal financial controls over
_ financial reporting based on our audit. We conducted our audit in accordance with the
‘Guidance note on audit of internal financial. controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed-to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
.an audit of internal flnancial controls, both applicable to an audit of Interna! Financial
Controls and, both issued by ICAI. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtaip reasonable
assurance about whether adequate internal financial controls over financia! reporting was
established and maintained and if such controls operated effectively in all material
respects.

QOur audit nvolves performing procedures to obtain audit evidence about the adequacy of
the Internal financial controls system over financial reporting and their operating
effectlveness. Our audit of internal financial controis over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on.the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the consolidated ﬁnanaal statements, whether due to fraud or-
" .error.

We believe that the audit evidence we have obtalned is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financlal controls system
- over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of flnancial statements for external purposes in #cgot @:]9 e W|th generally

7N
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accepted accou.nting principles. A company's internal financial control over financial
reporting includes those policies and procedures that;

1)} Pertain to the méintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

'2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of consolidated financial statements in accordance with generally accepted
-accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the

 company; ' '

3) Provide reasonable assurance regarding prevention or timely detection of unauthorlzed
acquisition, use,.or disposition of the company's assets that could have a material
effect on the financial statements.

| A Inherent Limjtations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of Internal financial controls over financial reporting,
Including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to fFuture periods -

- -are subject to the risk that the internal financial’ control over financlal reporting may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such Internal financial controls over financial
reporting were operating effectively as at March 31, 2022, based an the internal control
over financlal reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting Issued by the Institute of Chartered Accountants of India
(ICAI) . ' ' - : : :

For, Dinesh R. Shah & Co.
. Chartered Accountants
’ FRN:102610W

- Place: Ahmedabad
Date :June._ 16, 2022

(Proprietor)
Membership No : 047928
VDN 22041928 AMTQRT 3024
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