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Independent Auditors Report on the Special Purpose Consolidated Financial Statements
To,

The Board of Directors

Mamata Machinery Private Limited

Report on the Audit of the Special purpose Consolidated Financial Statements Opinion

We have audited the Special purpose consolidated financial statements of Mamata Machinery Private
Limited (“the Company™), and its subsidiary company Mamata Enterprises, Inc (the Company and its
subsidiaries together referred to as the “Group”), which comprise the balance sheet as at 31 March
2023 and the statement of Profit and Loss, and statement of cash flows for the year then ended, and notes
to the consolidated financial statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as “special purpose financial statements™) which has
been prepared by the management in accordance with the basis of preparation specified in Note 2 to the
special purpose financial statements.

In our opinion and to the best of our information and according to the explanations given to us,the
aforesaid special purpose consolidated financial statements are prepared in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, in all
material respects, in accordance with the basis of preparation as specified in Note 2 to these special
purpose consolidated financial statements,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Special Purpose Consolidated Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the special purpose consolidated financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion,

Responsibilities of the Management for Special Purpose Consolidated Financial Statements

The accompanying special purpose consolidated financial statements have been approved by the
Company’s Board of Directors. The Company’s Board of Directors are responsible for preparation as
specified in Note 2 for the special purpose consolidated financial statements. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of these special purpose
consolidated financial statements that are in all respects in accerdance- with the basis of preparation
specified in aforementioned Note 2 and are free from matel‘li"&i;]";.ﬁti"s'stafé"ghént, whether due to fraud or
error. [ = chanrroer @\
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In preparing the special purpose financial statements, management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realisticalternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Special Purpose Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the special purpose consolidated
financial statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the special purpose consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances on whether the company has adequate internal financial
controls with reference to the special purpose consolidated financial statements in place and the
operating effectiveness of such controls.

+  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, were required to draw attention in our auditors’
report to the related disclosures in the special purpose consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditors’ report. However, future events or conditions may cause the
Company to cease to continue as a going concern; and

+  Evaluate the overall presentation, structure and content of the special purpose consolidated financial
statements,including the disclosures, and whether the special purpose financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

We communicate with the management regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any mgmﬁcant deﬁmencws in internal control that
we identify during our audit. (/% \



MAMATA MACHINERY PRIVATE LIMITED
Balance Sheet (Consolidated) for FY 2022-23

( Rs. in million, except otherwise stated)

8. Particulars Notes LI As at
No. 31 March 2023 31 Mareh 2022
I Equity And Liabilities
(1) Sharcholders' Funds
(a) Share Capital 3 29.72 29,72
(b) Reserves and Surplus 4 956.37 766.64
Total Rs. 986.09 796.36
(2) Non-Current Liabilities
(a) Long Term Borrowings 5 28.17 39.01
(b) Delerred Tax Liabilitics (Net) 6 6.70 -
Total Rs. 34.87 39.01
(3) Current Liabilities
(a) Short Term Borrowings 7 158.17 169.60
(b) Trade Payables 8
(A) Total outstanding dues of micro enterprises and small
enterprises 4191 53.83
(B) Total outstanding dues of creditors other than micro
enterprises and small enterprises 210.80 251.77
(¢) Other Current Liabilities 9 246.50 243.81
(d) Short Term Provisions 10 103.11 84.09
Total Rs. 760.50 803.10
TOTAL 1,781.45 1,638.47
I Asscts
(1) Non-Current Assets
(a) Property, Plant & Equipments and Intangible Assels 11
(i) Property, Plant & Equipments 269.22 289.06
(ii) Intangible Assets 0.14 0.20
(b) Capital Work-In Progress 11.1 0.95 -
(c)Non - Current Investments 12 0.26 70.25
(d) Long Term Loans And Advances 13 0.82 0.78
(e) Deferred Tax Assets (Net) 14 - 3.62
Total Rs, 271.38 363.92
(2) Current Assets
(a) Inventorics 15 466.37 454.40
(b) Trade Reccivables 16 326.55 290.14
(c) Cash And Bank Balances 17 655.23 44993
(d) Short - Term Loans And Advances 18 61.92 80.07
Total Rs. 1,510.07 1,274.55
TOTAL 1,781.45 1,638.47
Notes to Financials Statements and Significant Accounting Policies 1-34
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MAMATA MACHINERY PRIVATE LIMITED
Profit And Loss Account (Consolidated) for FY 2022-23
( Rs. in million, except otherwise stated)

Sr. . As at As at
No. Farticyie Mot 31 March 2023 31 March 2022
Income
I Revenue from Operations (Net) 19 1,962.56 2,149.92
Il Other Income 20 92.41 26.57
Il Total Revenue (1 +1I) 2,054.97 2,176.49
IV Expenses
Cost of Raw Material And Components Consumed 21 870.65 924.35
(Increase) / Decrease In Inventories 22 20.99 84.43
Employee Benefit Expense 23 397.13 367.75
Other Expenses 24 459.41 406.17
Total Expenses 1,748.18 1,782.71
Earning Before Interest, Tax, Depreciation and
v Amortization (EBITDA) (1l1)-(1V) Sl ki
VI  Depreciation And Amortization Expenses 25 25.89 29.02
VIl  Finance Expenses 26 10.06 10.90
VIl Profit Before Tax (V - VI - VII) 270.84 353,87
IX Tax Expense
Tax Expenses for Current year 44.27 67.50
Earlier Year Tax adjustement 4.50 0.03
Deferred Tax Expenses / ( Income ) 10.94 -1.32
Total 59.71 66.21
X1l Net Profit / (Loss) Carried Forward to Balance Sheet 211.13 287.54
Earnings per equity share:- basic & diluted (Rs.) 27 710.38 967.48

(Face Value of Rs. 10/- Each)

Notes to Financials Statements and Significant Accounting
Policies 1-34
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MAMATA MACHINERY PRIVATE LIMITED
__Cash Flow Statement ( consolidated ) for FY 22-23

( Rs. in million, except otherwise stated)

" As at As at
Particulars
31 March 2023 31 March 2022
CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit before Taxation 270.84 353.87
Adjustments for:
Interest Expenses 10.06 10.90
Gain / (Loss) on sale of vehicle (0.00) (0.36)
Interest Received (19.10) (12.85)
Dividend Received (0.03) =
Depreciation 25.89 29.02
Operating Profit before working capital changes 287.65 380.58
(Increase)/Decrease in Loans and Advances 18.11 29.18
Increase/(Decrease) in Short Term Borrowings (19.34) 91.22
Increase/(Decrease) in Trade Payables (52.89) (68.13)
Increase/(Decrease) in Other Current Liability 21.09 (23.58)
(Increase)/Decrease in Inventories (11.97) 81.93
(Increase)/Decrease in Sundry Debtors (36.41) (58.74)
Cash Genreated from Operations 206.25 432.46
Income Taxes paid (48.76) (67.53)
Net Cash from Operating Activities 157.49 364.93
CASH FLOW FROM INVESTING ACTIVITIES :
Addition To Fixed Assets (9.50) (11.47)
Disposal/Adjustment of Fixed Assets 3.52 0.85
Delection/{Addition) of Investment 70.00 0.08
Addition To Capital Work in Progress (0.95) -
Dividend Received 0.03 -
Interest on Bank F. D. 19.10 12.85
Net Cash from Investing Activities 82.20 2.33
CASH FLOW FROM FINANCING ACTIVITIES :
Unsecured Loans (Repayment)/Received (10.84) (15.18)
Interest Paid (10.06) (10.90)
Dividend Paid (1.49) (1.49)
Net Cash from Financing Activities (22.39) (27.57)
Net Increase in Cash and Cash Equivalents 217.30 339.68
Translation Gain/Loss (19.91) (10.71)
Cash and Cash Equivalents at the beginning of the period 445,50 116.52
Cash and Cash equivalents at the end of the period 642.89 445.50
Notes to the Cash Flow Statement:
Cash and Cash Equivalents :
Cash on Hand 0.27 0.17
Balance in Current Account 51.39 24.54
Bank Fixed deposit 603.57 425,23
Bank Overdraft (12.34) (4.44)
Cash and Cash equivalents at the end of the period 642.89 445.50

Notes to Financials Statements and Significant Accounting Policies
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For Dinesh R, Shah & Co.
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MAMATA MACHINERY PRIVATE LIMITED
Notes to financial statements ( consolidated ) for FY 2022-23

{ Rs. in million, except otherwise stated)

Sr.

Particular

As at As at
No, 31 March 2023 31 March 2022
3 Share Capital
Authorised Shares ;
80,00,000 equity shares of Rs, 10/- each 80.00 80.00
Issued, Subscribed And Fully Paid Up Shares
29,72,060 equity shares of Rs. 10/- each 29.72 29.72
Total Rs. 29.72 29.72
The Company during the Financial Year 2022-23, has Sub-Divided its Equity Shares of Rs. 100/- each fully paid up into Ten Equity Shares of Rs. 10/- each fully paid up on 16 June, 2022 being the record
date
{a) Reconciliation of the shares outstanding at the beginning and at the end of the year:
Equity Shares As at 31 March 2023 As at 31 March 2022
Nos. Rs. Nos. Rs.
At the beginning of the period 297,206 29.72 297,206 29.72
Equity shares sub-divided from Rs. 100/- each fully paid into Rs, 10/-on June 16, 2022 2,674,854 5 N "
Buy-back of Equity Shares - - 5 %
Outstanding at the end of the period 2,972,060 29.72 297,206 29,72
(b) Rights and restrictions attached to shares:
Equity shares
The Company has only one class of equity shares having par value of Rs. 10/- per share, Each holder of equity shares is entitled to ane vote per share. In the event of liquidation of the Company, the
holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts, if any. The distribution will be in proportion to the number of equity
shares held by the shareholders. . .
{c) Details of shareholders holding more than 5% shares in the company
Name of the shareholder As at 31 March 2023 As at 31 March 2022
Nos, % of holding Nos. % of holding
Equity shares of Rs. 100 each fully paid
Mamata Group Corporate Services LLP 828,020 27.86% 82,802 27.86%
Mamata Management Service LLP 613,180 20.63% 61,318 20.63%
Mr. Mahendra N, Patel 661,830 22.27% 66,183 22.27%
Mrs. Bhagwatiben C, Patel 424,500 14.28% 42,450 14.28%
Mrs. Nayana M, Patel 265,000 8.92% 26,500 8.92%
(d) Shareholding of Promoters
Promoter name As at 31 March 2023 As at 31 March 2022
% Change during the
No. of Shares % of total shares g:ear e No. of Shares % of total shares % Change during the year
Mr. Mahendra N Patel 661,830 22.27% 0.00% 66,183 22.27% 0.00%
Mr. Chandrakant B Patel 69,530 2.34% 0.00%, 6,953 2.34% 0.00%
Mrs. Nayana M Patel 265,000 8.92% 0.00% 26,500 8.92% 0.00%|
Mrs, Bhagwati C Patel 424,500 +14,28% 0.00% 42,450 14.28% 0.00%
Mamata Group Corporate Services LLP 828,020 27.86% 0,00% 82,802 27.86% 0.00%
Mamata Management Services LLP 613,180 20,63% 0.00% 61,318 20.63% 0.00%
TOTAL 2,862,060 96.30% 0.00% 286,206 96.30% 0.00%
Note: Changes in Share holding pattern of Promoters due to Sub-Divided its Equity Shares of Rs. 100/- each fully paid up into Ten Equity Shares of Rs. 10/- each fully paid up
. And Surol As at As at
h Rosonice And gk 31 March 2023 31 March 2022
Securities Premium Account
Balance As Per The Last Financial Statements 25,80 25.80
Addition / Deletion During The Year B =
Closing Balance 25.80 25.80
Capital Reservce
Balance As Per The Last Financial Statements 5.00 5.00
Addition / Deletion During The Year L, 2
Closing Balance 5.00 5.00
General Reserve
Balance As Per The Last Financial Statements 0.74 0.74
Add : Amount Transferred From Surplus Balance In Profit and Loss Account x .
Closing Balance 0.74 0,74
Surplus in the statement of Profit And Loss Account
Balance As Per Last Financial Statements 760.70 474.52
Add.: Profit / ( Loss ) For The Year 211.13 287.66
Less : Appropriation - Dividend to Equity Shares ( Gross ) 1.49 1.49
Net Surplus In The Statement Of Profit And Loss 970.34 760.70
Less : Foreign Currency Translation fund (45.52) (25.60)
Total Rs. 956.37

766.64




MAMATA MACHINERY PRIVATE LIMITED
Notes to financial statements ( consolidated ) for FY 2022-23

( Rs. in million, except otherwise stated)

sy,  Particular As at Asat
no. 31 March 2023 31 March 2022
5 Long Term Borrowings
Secured
Hire Purchase Contracts for Vehicles 8.12 12.16
Woarking Capital Demand Loan (GECL Loan) - 9.40
Loan from Wells Fargo Auto {Tesla car loan) 0.60 217
Loan from World Omni Financial Corporation (Toyota 5% A
Sienna car loan) '
Unsecured :
Loan from Related Party 16.42 15.28
Total 2817 39.01
** ( Secured by way of first charge on movable and immovable properties of the Company & personal guarantees of the Managing Director and Jt. Managing Director of
the Company )
Note :-
(I} Carloan from HDFC Bank Ltd (Hyundai EV-IONIQ 5)
Secured car loan of Rs. 4.56 Million sanctioned on 28th November,2023 at fixed rate of interest of 8.82% p.a. The Loan is repayable in monthly instalments commencing
from the month following the month of purchase of said vehicle/car. The car loan is taken In the name of Mamata Machinery Private Limited and secured against
hypothecation of car.
(ii)  Car loan from HDFC Bank Ltd (XUV-700 DRP)
Secured car loan of Rs. 2,59 Million sanctioned on 08th August,2022 at fixed rate of interest of 7.89% p.a. The Loan Is repayable in monthly instalments commencing
from the month following the month of purchase of said vehicle/car. The car loan is taken in the name of Mamata Machinery Private Limited and secured against
hypothecation of car.
(ii)) Carloan from HDFC Bank Ltd (Toyota)
Secured car loan of Rs. 9.13 Million sanctioned on 11th November,2020 at fixed rate of interest of 7.51% p.a. The Loan is repayable in monthly instalments commencing
from the month following the menth of purchase of said vehicle/car. The car loan is taken in the name of Mamata Machinery Private Limited and secured against
hypothecation of car.
liv) Carloan from HDFC Bank Ltd (BMW -7401)
Secured car loan of Rs. 14.06 Million sanctioned on 23rd December, 2019 at fixed rate of interest of 8.40% p.a. The Loan is repayable in monthly instalments commencing
from the month following the month of purchase of said vehicle/car. The car loan is taken in the name of Mamata Machinery Private Limited and secured against
hypothecatfon of car,
(v) Car loan from HDFC Bank Ltd (Honda Citi)
Secured car loan of Rs. 1.23 Million sanctionad on 24th November,2018 at fixed rate of interest of 9.10% p.a. The Loan is repayable in monthly instalments commencing
from the month following the month of purchase of said vehicle/car. The car loan is taken in the name of Mamata Machinery Private Limited and secured against
hypothecation of car.
{vi) Car loan from HDFC Bank Ltd (Mini- Cooper)
Secured car loan of Rs. 4.44 Million sanctioned on 21th November,2018 at fixed rate of interest of 8.85% p.a. The Loan is repayable in monthly instalments commencing
from the month following the month of purchase of said vehicle/car. The car loan is taken in the name of Mamata Machinery Private Limited and secured against
hypothecation of car.
(vii) Working Capital loan from State Bank of India [GECL- 39538929534)
Guranteed Emergency Credit Line loan limit of Rs, 24.25 Million sanctioned on 01 July, 2020 at fixed rate of Interest of 7.40% p.a. The Loan is repayable in monthly
instalments commencing from the month following the month of loan taken. The GECL loan is taken in the name of Mamata Machinery Private Limited. This loan is given
for payment of salaries/wages to the employees during COVID situation.The Loan is repayable in 4 years monthly instalments commencing after 12 months from the
date of disbursement.
{viii} Car loan from Wells Fargo Auto (Tesla car loan)
Secured car loan of USD 1,00,000/- sanctioned on 7th December, 2019 at fixed rate of interest of 3.99% p.a. The Loan is repayable in monthly instalments commencing
from the month following the month of purchase of said vehicle/car. The car loan is taken in the name of Mamata Enterprises INC and secured against hypothecation of
car.
(ix) Car loan from World Omni Financial Corporation [Toyota Sienna car loan)
Secured car loan of USD 49,165.10/- sanctioned on 10th April,2022 at fixed rate of interest of 7.37% p.a. The Loan Is repayable in monthly instalments commencing from
the month following the month of purchase of said vehicle/car. The car loan is taken in the name of Mamata Enterprises INC and secured against hypothecation of car.
(x)  Unsecured loan from Related Party
Unsecured loan of USD 200,000/ received at fixed rate of interest of 10% p.a from Sharvil Patel.
6 Deferred Tax Assets [Net)

Deferred Tax Liability
Fixed Asset : Impact of difference between tax depreciation and depreciation /amortisation charged for

the financial reporting 837 )
Gross Deferred Tax Liability (a) 8.57 -
Deferred Tax Asset

Provision for Bonus 0.87 -
Provision for Leave Encashment 1.00 -
Gross Deferred Tax Asset (b ) 1.87 -

Net Deferred Tax Asset (b-a) ~ 6.70 -




MAMATA MACHINERY PRIVATE LIMITED
Notes to financial statements ( consolidated ) for FY 2022-23

7  Short Term Borrowings

Secured :

Cash Credit 116.83 108.02
Overdraft against Fixed Deposit 12.34 4.44
Export Packing Credit Limit (0.00) (0.00)
Hire Purchase Contracts for Vehicles 6.42 6.25
Working Capital Demand Loan (GECL Loan) 8.17 8.10
Loan from Wells Fargo Auto (Tesla car loan) 175 1.56
Loan from World Omni Financial Corporation (Toyota Sienna car loan) 0.73 -

Paycheck Protection Program (PPP) Loan

- Loan from First Secure Community Bank = 29.88
Cash Credit SBA Loan 11.92 11.36
158.17 169.60

Note: -

(i) Working Capital loan from State Bank of India (GECL- 39538929534)
Guranteed Emergency Credit Line loan limit of Rs. 24.25 Million sanctioned on 01 July,2020 at fixed rate of interest of 7.40% p.a. The Loan is repayable in monthly
instalments commencing from the month following the manth of loan taken. The GECL loan is taken in the name of Mamata Machinery Private Limited. This loan is given
for payment of salaries/wages to the employees during COVID situation.The Loan is repayable in 4 years monthly instalments commencing after 12 months from the
date of disbursement

(if) State Bank of India CC Afc
Cash credit facility of Rs. 12,90,00,000/- (Include SBI SME EPC Cash credit limit of Rs. 10,00,00,000/-) is secured by all current assets (including steck, raw material, goods,
book debts and vehicles and all other movable assets of the borrower),present and future wherever lying, stored and kept and whether in possession of the Borrower or
of the bank of any third party whether in india pr elsewhere.. The Cash Credit facility is taken in the name of Mamata Machinery Private Limited.The Loan is repayable on
demand.

(iii) HDFC CC A/c- 492320000455
Cash credit limit of Rs. 204.25 Million is secured by fixed deposits. The Cash Credit facility is taken in the name of Mamata Machinery Private Limited.The Loan is
repayable on demand.

(iv) Loan from First Secure Community Bank (Paycheck Protection Program (PPP) Loan
Loan disbrused by First Secure Community Bank of USD 165,915/ sanctioned on 27th April 2020 and another loan of USD 228,415/ sanctioned on 26th Feb 2021 under
Paycheck Protection Program to accomodate business units for the payment of salaries/wages to the employees during COVID situation and these loans were waived off
by Small Business Administration (SBA).

(v) Cash Credit SBA Loan
Loan disbrused by First Secure Community Bank of USD 1,50,000/- sanctioned on 26th May at fixed rate of interest of 3.75% p.a, The Loan is repayable in 30 years
monthly instalments commencing after 12 months from the date of disbursement. The loan is secured against all tangible and intangible properties of the Group.

8 Trade Payables

Total outstanding dues of micro enterprises and small enterprises 41.91 53.83
Total outstanding dues of creditors other than micro enterprises 210.80 251.77
Total - Rs. 252,72 305.60
Trade payables ageing schedule
Not due for Outstanding for following periods from due date of payment
Particulars Year Total
poyment Less than 1 year 1-2 years 2-3 years More than 3 years
31/03/2023 - 41,91 - - - 4191
i) MSME
i 31/03/2022 E 53.83 % = = 53,83
i 31/03/2023 S 209.03 0.02 0.00 = 209.05
(i) Others 31/03/2022 = 24946 0.35 0.57 . 250,38
(iii) Disputed dues-MSME :i;g:ﬁgi: - z
3 Z 31/03/2023 . = - = 1.75 1,75
d .
(iv) Disputed dues - Others 31/03/2022 . = " > T 440
31/03/2023 - 250.94 0.02 0.00 1.75 252.72
Total Trade Payabl
SR IREE YA 31/03/2022 C 303.29 0.35 0.57 139 305,60

Due to micro enterprises and small enterprises has been determined to the extent such parties have been identified on the basis of information available with the Company.
This has been relled upon by the Auditors,

9 Other Current Liabilities

Advanced From Customers 205.00 197.06
TDS Payable 4.41 5.68
Other Payable 19.72 19.64
Corporate credit card payable 2.44 4.39
Expenses payable 1.20 0.09
Commission payable 13.72 16.95

Total - Rs. 246.50 243.81

10 Short Term Provisions
Provision for Employee Benefits

Provision for Bonus 3.53 3.50
Provision for Leave Eancashment 6.82 5.75
10.35 9.25
Other Provisions
Provision for Taxation (Net of Advance Income Tax ) 7.52 5.49
Provision for Expenses 76.42 62.65
Provision for Corporate tax 4.75 -
Provision for payroll 393 6.62
Provision for Audit fees 0.15 0.09
92.77 74.84

Total - Rs. 103.11 84.09




MAMATA MACHINERY PRIVATE LIMITED
Notes forming part of the Financial Statements (Consolidate) for FY 2022-23

11 Property, Plant and Equipment

{ Rs. in million, except otherwise stated)
Gross Block at Cost Accunulated Depreciation/Amortisation Net Block Net Block
Part s Ded A I {
articular: As at 01 April 2022 Additions E‘ uctions/ s at 31 March| As at 01 April Forthe year []e.dutllons,f As at 31 March As at 31 March As at 31 March
Adjustments 2023 2022 Adjustments 2023 2023 2022
Tangible Assets
Land 67.41 67.41 2 67.41 67.41
Plant & Machinery 59.47 0.01 59.48 52,19 138 53.55 593 71.28
Computer System 20,85 0493 0.77 2101 17.74 2,85 0.73 19.85 L1is 311
Bulldings 254,31 254.31 77.42 10.12 - 87.54 166.76 176.89
Office Equpments 18.29 0.90 315 16.03 15.34 L8 299 14.03 2,00 2.95
Furniture and Fixtures 3153 = 31.53 24.56 1.35 2591 5.62 6.98
Vehicle 72.79 7.65 (3.31) 77.14 48.35 8.46 56.81 20.33 24,45
Total - Rs. 524,61 9.50 0.62 526.91 235.59 25.82 3.72 257.69 269.22 289.06
Intangible Asset
Computer software 6.12 - = 6.12 5.92 0.07 - 5.98 0.14 0.20
Total - Rs. 530.77 9.50 0.62 533.03 241,50 25.89 3.72 263,67 269.36 289.26
11,1 Capital Work in Progress
Particulars As at Asat
31-Mar-23 31-Mar-22
Capital Work in Progress* 0.95
Total 0.95 -
* Note: CWIP isin the nature of Intangible Assets {Computer Software)
Ageing of Capital W.LP {Intangible Assets) as per Schedule |11 i5 as below
CWIP Ageing Schedule
As at March 31, 2023
owip Amaount in CWIP for a period of
Total
Less than 1 year 1-2 years 2-3 years More than 3 years
Projects in progress 0.95 - - 0.95
Prajects temporarily suspended a 3 s = £
Total 0.95 - - 0.95
As at March 31, 2022 o
wip Amount in CWIP for a period of
Tatal

Less than 1 year 1-2 years

2-3years

More than 3 years

Projects in progress

Projects temporarily suspended

Total
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MAMATA MACHINERY PRIVATE LIMITED
Notes to financial statements ( consolidated ) for FY 2022-23

(Rs. in million, except otherwise stated)
As at As at
31 March 2023 31 March 2022

Sr. Particular
No.
12 Non-current Investments
(valued at cost unless stated otherwise)
Bank of Baroda 0.26

0.26
(Share listed on Stack Exchang)
In Mutual Fund - 70,00
Total - Rs. 0.26 70.25
13 Other non current assets
{Unsecured, considered good)
Security Deposit 0.82 0.78
Total - Rs, 0.82 0.78
14 Deferred Tax Assets (Net)

Deferred Tax Liability

Fixed Asset : Impact of difference between tax depreciation and depreciation famortisatian charged
for the financial reporting - 9.83
Gross Deferred Tax Liability (a)

- 9.83
Deferred Tax Asset
Provision for Bonus - 12.58
Provision for Leave Encashment - 0.87
Gross Deferred Tax Asset (b) . 13.45
Net Deferred Tax Asset (b-a) - 3.62
15 Inventories :
{Valued at lower of - Cost and net realizable value )
Raw Material And Components 126.82 111.19
Stock in trade 110.96 95.24
Goods in Transit - 0.64
Consumable Store (Pattern, Dies & Tools) - 0.75
Finished Goods 119,64 130.70
Work-in-Progress 105,95 115,88
i Total - Rs. 466.37 454.40
16 Trade Receivables
(Unsecured, considered good) . .
Related Party Receivables 44.25 2.10
Other Receivable 28230 288.03
Total - Rs. 326.55 290.14
Ageing of Trade Receivables :
’7 Year Not due Outstanding for following periods from due date of payment Total
PARTICULARS for Lessthan6] 6 months-1 More than 3 years
1-2 years 2-3 years
! payment months| year
(i) Undisputed Trade receivables — 31/03/2023 - 307.32 438 3.04 0,98 10.83 326.55
considered good 31/03/2022 - 266,54 5.21 8.56 0.85 9.84 290.99
31/03/2021 - 209,59 4.30 1.02 131 15.19 23139
{ii) Undisputed Trade Receivables — 31/03/2023 - - = - - - -
considered doubtful 31/03/2022 - - - - - - -
31/03/2021 - - - - - 5 .
(iii) Disputed Trade Receivables considered 31/03/2023 - - - - - - -
good 31/03/2022 - - - - - - -
31/03/2021 - * = < - - -
{iv) Disputed Trade Receivables considered 31/03/2023 - - - - - - -
doubtful 31/03/2022 - - = - - - -
31/03/2021 = - = = - 3 - -
TOTAL BILLED AND DUE (A) 31/03/2023 - 307.32 438 3.04 098 10.83 326.55
31/03/2022 - 266.54 521 8.56 0.85 9.84 290.99
31/03/2021 - 209.59 ‘4.30 1.02 131 15.19 231.39
UNBILLED DUES (B) 31/03/2023 - - - - - - -
31/03/2022 - - - - - - -
31/03/2021 £ - - - - - -
TOTAL TRADE RECEIVABLES (A +B) 31/12/2023 5 242.03 34.68 6.54 5.53 18.49 307.27
31/03/2023 = 307.32 4.38 3.04 0.98 10,83 326.55
31/03/2022 - 266.54 5.21 8.56 0.85 9.84 29099
31/03/2021 - 209,59 4.30 1.02 1.31 15.19 231.39
17 Cashand Bank Balances
Balances with banks
With Current Accounts. : 5139 24,54
Cash On Hand 0.27 0.17
. 51.67 24.71
Other bank balances
In Term Deposits Accounts 603.56 425.22
In EEFC Account 0.01 0.01
603,57 425,23
Total - Rs. 655.23 449.93
18 Other current assets
(Unsecured, considered good)
Advance Against Travelling / Others - 033 0.50
Prepaid expenses & Other receivable 7.82 11.06
Interest Accrued on Fixed Deposits 6.15 4.24
Refund Receivable from Service tax 5.00 . 5.00
Balance With Statutary / Government Authorities 42.62 59.27

61.92 80.07




MAMATA MACHINERY PRIVATE LIMITED
Notes to financial statements ( consolidated ) for FY 2022-23

( Rs. in million, except otherwise stated)

Sr. Particular As at As at
no. 31 March 2023 31 March 2022
19 Revenue From Operations
(i) Sale of Products
Domestic Sales 424,39 322,36
Export Sales 1,353.71 1,453.14
Local Sales 116.24 291.41
1,894.34 2,066.92
(i) Sale of Services 37.32 38.66
(i ) Other Operating Revenue 30.89 44.34
Revenue from operations ( Net) 1,962.56 2,149,92
Details of Services Rendered :
Repairs & Maintanances Services ( Domestics ) 5,37 8.02
Repairs & Maintanances Services ( Exports ) 31.96 30.65
Total Rs. 37.32 38.66
Operating Income ;
Export Incentives 26.03 29.43
Foreign Exchange Fluctuation 4.31 13.51
Other Operating Income 0.55 1.40
Total Rs. 30.89 44,34
20 Other Income
Interest Income on Bank deposits ( Net ) 19,10 12.85
Gain on Foreign Exchange Fluctuation 12.04 6.62
Miscellaneous Income ' 2.63 7.10
SBA Loan forgiven 31.67 -
Government assitance (ERC-Employee Retention Credit) 36:97 }
Total Rs. 92.41 26.57
21 Cost of Raw Material and Components Consumed
: Inventory at the Beginning of the Year 207.07 203.81
Add : Purchases 904.36 927.61
1,111.43 1,131.42
Less : Inventory At the End of the Year 240.78 207.07
Total Rs, 870.65 924.35
22 (Increase) / Decrease In Inventories
Inventories At The End of The Year
Work-In-Progress 105.95 115.88
Finished Goods 119.64 130.70
Total Rs. 225,59 246.58
Inventories At The Beginning of The Year
Work-In-Progress 115.88 143.85
Finished Goods 130.70 187.16
Total Rs. 246.58 331.01
(Increase) / Decrease in Inventories Total Rs, 20,99 84.43
Details of Inventory
Finished Goods
IMachines 119.64 130.70
Work-in-progress
Machines 105.95 115.88
Attachments - 2
Total Rs. 225.59 246.58
23 Employee Benefit Expense
Salaries, Wages, Bonus, Ex-Gratia & Stipend 313.92 294,56
Contribution to Provident and Other Fund 39.68 33.20
Employees Welfare Expense 22.79 21,11
Perquistites & Benefit to Employees 7.98 9.53
Post Employment Medical Benefits 6.87 4,58
LTA / Leave Encashment Expenses 5.89 4.78
Total Rs. 397.13 367.75




MAMATA MACHINERY PRIVATE LIMITED
Notes to financial statements ( consolidated ) for FY 2022-23

( Rs. in million, except otherwise stated)

Sr. Particular
no.

As at
31 March 2023

As at
31 March 2022

24 Other Expenses
Manufacturing Expenses :

Pattern, Dies & Tools 1.76 1.89
Processing Charges 84.21 90.04
Power, Fuel & Water Charges 7.08 6.05
Cartage and Transportations 14.36 17.17
Other Manufacturing Expenses 13.38 17.16
Repairs and Maintenance :
Plant and machinery 0.43 0.24
Buildings 0.06 0.82
Others 1.24 2.60
TotalRs(a) 122.53 135.97
Administrative Expenses :
Conveyance & Vehicle Expenses 4,19 3.10
Communication Expenses 3.12 3.81
Computer Repairing & Spares 0.86 1.03
Office & General Expenses 15.50 15.61
Legal And Professional Fees 12.88 15.02
Auditor's remuneration 1.30 1.30
Rates, Taxes & Fees 0.52 0.23
Bad Debts 18.59 12.15
Office Rent 10.98 9.37
Printing And Stationery 0.79 0.55
Miscellaneous Expenses 8.09 5.59
CSR Expenses 3.30 1.83
Loss on sale of assets 0.76 -
TotalRs(b) 80.88 69.58
Selling & Marketing Expenses :
Advertising And Sales Promotion 6.03 231
Carriage Qutward & Others Charges 25.53 56.74
Sales Commission 55.74 71.87
Service Charges 0.60 0.67
Travelling Expenses 73.26 43.05
Marketing Expenses 94.83 25.98
TotalRs (c) 255.99 200.62
TotalRs(a+b+c) 459.41 406.17
25 Depreciation And Amortization Expense
Depreciation of Tangible Assets 25.82 28.97
Amartization of Intangible Assets 0.07 0.05
Total Rs, 25,89 29.02
26 Finance Costs
Interest 5.89 7.24
Bank Charges 4.17 3.66
Total Rs. 10.06 10.90
27  Earning per equity share (EPS)
Net profit/(loss) for the year 211,129,291.56 287,539,530.22
Weighted average number of equity shares
(face value Rs. 1/- per share) 2,972,060 297,206
Earnings per share of INR 10/- : basic and 710.38 967.48
diluted (Rs.)
For the Year ended 31/03/2022 and 31/03/2021 share price Rs. 100/Share
Note : Remuneration to Auditors (excluding Goods & Services Tax [GS T])
Particulars As at As at
31 March 2023 31 March 2022
Auditor Remuneration comprises of
Audit fees 0.55 0.55
Tax Audit Fees . 0.45 0.45
Other Services .. 0.25 0.25
Reimbursement of out of pocket expenses 095 0.05
Total /AN A




MAMATA MACHINERY PRIVATE LIMITED
Notes to financial statements ( consolidated ) for FY 2022-23

30 Disclosure required under Micro, Small and Medium Enterprise Development Act 2006

On the basis of confirmation obtained from the supplier who are registered themselves under the Micro, Small and Medium Enterprise Development Act, 2006

[ Rs. in million, except otherwise stated)
I:;_ Eartieulars As at March 31, 2023 Asat Mau;jzll'
a |The principal amount remalning unpald to any supplier at the end of the year * 41.91 53.83
b | Interest due remaining unpaid to any supplier at the end of the year = "
The amount of interest paid by the buyer in terms of section 16, along with the amount of
the payment made to the supplier beyond the appointed day during each accounting year - -
d |The amount of interest due and payable for the period of delay in making payment - -
e |The amount of interest acerued and remaining unpaid at the end of each accounting year - -
f |The amount of further interest remaining due and payable even in the succeeding years ,
until such date when the interest dues as above are actually paid to the small enterprise ,
for the purpose of disallowance as a deductible expenditure under section 23 - -
Total Rs. 41.91 53.83

31 Segment Reporting

The Company Is predominantly engaged in the business of manufacture and sale of Machineries which constitute a single business segment.Considering the
nature of the operations of the company, in the opinion of the management, there are no separate reportable segments as this has not been considered as a

operating segment.

The following table shows distribution of the company's net revenue by geographical market, regardless of where the goods were produced :-

Rs. in Million

Particular As at March 31, 2023] 7t March 31,

2022
Within India 546.00 621.79
Outside India

- United State of America 401,51 435,51

- South Africa - -
- Canada 79.74 80.91
- Mexico 84.33 116.32

- Portugal - -
- Rest of the world 820.08 851.05
Total Rs. 1,931.66 2,105.58




MAMATA MACHINERY PRIVATE LIM!TED
Notes to financial statements ( consolidated ) for FY 2022-23

32

Additional regulatory information

A) The Group do not hold any benami property and no proceedings have been initiated ar pending against the Company and its Indian subsidiaries for holding any benami property under the Benami

* Transactions {Prohibitions) Act, 1988 (45 of 1988) and Rules made thereunder.

33

B) The Group do not have any transactions with struck-off cempanies under Section 248 of the Companies Act, 2013 or Section 560 of the Companies Act, 1956.

C) The Group does not have any charge which is yet to be registered/satisfied with ROC beyond the statutory period
D) The Group have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the Intermediary shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Group (Ultimate Beneficiaries)

Or

(i1) provide any guarantee, <ecurity or the like to or on behalf of the Ultimate Beneficiaries

E) The Group have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the Group
shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party(Ultimate Beneficiaries)

Or

(i} provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

F) The Group has not undertaken any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

G) The Group have not traded or invested in Crypto currency or Virtual Currency during the current or

H) The Group has not been declared as a “Wilful Defaulter’ by any bank or financial institution (as defined under the Companies Act, 2013) or consortium thereof, in accordance with the guidelines on
wilful defaulters issued by the Reserve Bank of India, .

1) The Group has complied with the number of layers presc}ibed under clause (87) of section 2 of the Act read with Companies {Restriction on number of Layers) Rules, 2017,

Ratio

1) Current ratio = Current asset divided by current Liabilities

Particulars As at 31 March 2023| As at 31 March 2022|Reason for change more than 25% Reason for change more than 25%

Current Asset 1,510.07 1,274.55

Current Liabilities 760.50 803.10

Current ratio i 1,99 1.59 [NA Change in ratio due to Increase in term deposit
% change from previous year 25% 28% account

i) Debt-Equity ratio = Total Debts divided by shareholder's equity

Particulars As at 31 March 2023| As at 31 March 2022|Reason for change more than 25% Reason for change more than 25%
Total Debts 186.34 208.61

Shareholder's Equity 986.09 796.36

Debt-Equity ratio 0.19 0.26 |The changes in ratio due to Increase of [NA

% change from previous year -28% 6% |shareholder equity

i) Debt Service Coverage Ratio (DSCR) = Earnings available for debt services divided by total interest and principal repayments

Particulars As at 31 March 2023] As at 31 March 2022|Reason for change more than 25% Reason for change more than 25%
a) Earnings available for deiit services .

Profit for the year 21113 287.54

Add:- Interest expenses 10.06 10.%0

Add:- Depreciation and amartisation expenses| 25.89 29.02

Earnings available for debt services = ) 247.08 327.46

b) Total interest and principal repayments

Finance Cost 10.06 10.90

Principal repayment 168.23 7.79

Total interest and principal repayments 178.28 18.7

Debt Service Coverage Ratie {DSCR) 1.39 17.53 [The changes in ratio due to Increase in NA
% change from previous year -92% 10% | Principal repayment

iv) Return on equity = Profit after tax divided by shareholders fund

Particulars As at 31 March 2023| As at 31 March 2022|Reason for change more than 25% Reason for change more than 25%

Profit for the year 211.13 287.54

Average shareholders equity 891.22 658.62

Return on eyuity 23.69% 43.66%|The change in ratio due to Increase of  [The changa in ratio due to Increase of profit of
% change from previous year -46% 44% |average shareholders equity the year

v) Inventory Turnover Ratio = Cost of goods sold divided by Average Inventory

Particulars As at 31 March 2023| As at 31 March 2022|Reason for change mare than 25% |Reason for change more than 25%

Cost of goods sold or sales 891.64 1,008.78

Average Inventory 460.38 495.36

Inventory Turnover Ratio 1.94 2.04 |NA The change in ratio due to Increase of cost of

% change from previous year -5% 51% goods sold




MAMATA MACHINERY PRIVATE LIMITED

Notes to financial statements ( consolidated ) for FY 2022-23
vi) Trade receivable turnover ratio = Revenue from operations divided by average trade receivahles

Particulars " As at 31 March 2023]  As at 31 March 2022|Reason for change more than 25% Reason for change more than 25%

Revenue from operations 1,962.56 2,149.92

Average trade recewvable 308.34 260.77

Trade receivable turnover 1atio 6.36 8.24[NA The change in ratio due to Increase of Revenue
% change from previous year -23% 37% from operations

vii) Trade payable turnover ratio = Operating expenses divided by average trade payable

Particulars As at 31 March 2023| As at 31 March 2022|Reason for change more than 25% Reason for change more than 25%

Credit Purchases

Net Credit Purchases 904.36 927.61

Average trade payable 279.16 339.67

Trade payable turnover ratio 3.24 2.73 [NA The change in ratio due to Increase of Purchase
% change from previous year -16% -33%

viii) Net capital turnover = Revenue from operations divided by average working capital

Particulars As at 31 March 2023| As at 31 March 2022|Reason for change more than 25% Reason for change more than 25%

a) Revenue from aperations : 1,962.56 2,149,92

b) Net working capital '

Current asset 1,510.07 1,274.55

Current Liabilities 760.50 803.10

Net working capital 749.57 471.45

Average working capital 610.51 274.40

Net capital turnover ratio 3.21 7.84|The changes of ratio due to Increase of |The changes of ratio due to Increase of Average
" | % change from previous year -141% -170% | Average working capital working capital

ix) Net profit ratio = Net profit after tax divided by revenue from operations

Particulars As at 31 March 2023] As at 31 March 2022|Reason for change more than 25% Reason for change more than 25%

a) Profit after tax 211.13 287.54

b) Revenue from operations 1,962.56 2,149.92

Net profit ratio 0.11 0.13

Net profit ratio NA The changes of ratio due to Increase of profit
% change from previous year 20% -50% after tax and revenue form operations

x) Return on capital employed = Earnings before interest and tax divided by capital employed

Particulars As at 31 March 2023| As at 31 March 2022|Reason for change more than 25% Reason for change more than 25%

[a) Earnings before interest and tax

Profit after tax (A) 211.13 287.54
Finance cost {B) ’ ' 10.06 10.90
Tax Expense (C) 59.71 66,21
Earnings before interest and tax (A+B+C) 280.89 364.65

b) Capital employed

Total Equity 986.09 796.36
+ [Total Borrowings 186.34 208.61
Deferred tax liability
Less : Intangible Assets -1.08 -0.20
Capital employed 1,171.34 1,004.76
Average Capital employed 1,088.05 826.76
Return on capital employed 0.26 0.44The changes of ratio due to Decrease of |NA
% change from previous year (0.41) 0.28 |profit of the year

xi) Return on Investment = Income generated from FVTPL Investment / Weighted average FVTPL investment

Particulars As at 31 March 2023| As at 31 March 2022|Reason for change more than 25% [Reasun for change more than 25%
Income generated from FYTPL Investment 0.96 -

Weighted average FVTPL investment 35.25 70.29

Return on Investment 0.03 0.00 [Change in ratio due to sale of mutual NA

% change from previous year 300% - |fiund

34 Previous years' figures have been regrouped whenever necessary to confirm to current years' classification.
The Accompanying Notes Are An Integral Part of the Financial Statements.
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Mamata Machinery Private Limited
NOTES TO SPECIAL PURPOSE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 March 2023

1. Corporate Information: .
Mamata Machinery Private Limited (Mamata or the “Parent Company”) is a private Company
domiciled in India and is incorporated under the provisions of the Companies Act applicable in India.
The Registered office of the Company is located at survey No. 423/P, Sarkhej-Bavla Road, N.H.8A,
Moraiya, Sanand, Ahmedabad, Gujarat-382213, India.

The Parent Company and its Subsidiaries (hereinafter referred to as the “Company” or the “Group”)
are engaged in the business of (i) Bag Packing Machinery (ii) Packing Machinery (iii) Plastic Extrusion
Machinery, (iv) Part of Machinery.

2. Significant Accounting Policies: -

2.1 Statement of Compliance

These Special Purpose Consolidated Financial Statements (“Special Purpose Consolidated Financial
Statements”) are prepared in accordance with Indian Generally Accepted Accounting Principles (GAAP)
under the historical cost convention on accrual basis. GAAP comprises mandatory Accounting Standards
as prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 7 of the.
Companies (Accounts) Rules, 2014 and the relevant provisions of the Act (to the extent notified).
Accounting policies have been consistently applied by the Group. The Consolidated Financial Statements
have been prepared on a going concern basis. '

The Special Purpose Consolidated Financial Statements are presented in Indian Rupees (“INR”) and all
values are rounded to the nearest Million (Rs. 000,000) upto one decimal, except when otherwise
indicated. Due to rounding off, the numbers presented throughout the document may not add up
precisely to the totals and percentages may not precisely reflect the absolute figures. Previous year
figures have been regrouped / re-casted / re-arranged, wherever necessary.

2.2 Basis of Preparation of Special Purpose Consolidated Financial Statements
The Special Purpose Consolidated Financial Statements have been prepared under historical cost
convention on accrual basis, unless otherwise stated. These Special Purpose Consolidated Financial
Statements of the Company are presented as per Schedule |11 (Division 1) of the Companies Act, 2013.

Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current and noncurrent
classification. '

Assets
An asset is classified as current when it satisfies any of the following criteria:

(a) it is expected to be realised in, or is intended for sale or consumption in, the Company’s normal
operating cycle;

(b) itis held primarily for the purpose of being traded;

(c) itis expected to be realised within 12 months after the balance sheet date; or

(d) it is cash or a cash equivalent unless it is restricted from being exchanged or used to settle a liability
for at least 12 months after the balance sheet date. Current assets include the current portion of
non-current financial assets All other assets are classified as non-current.

Liabilities

A liability is classified as current when it satisfies any of the following criteria: ;”/’/ '

J'?."/ CHARAT
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(a) itis expected to be settled in, the Company’s normal operatmf cycle; /



Mamata Machinery Private Limited
'NOTES TO SPECIAL PURPOSE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 March 2023

(b) itis held primarily for the purpose of being traded,;

(c) itis due to be settled within 12 months after the balance sheet date; or

(d) the Company does not have an unconditional right to defer settlement of the liability for at least 12
months after the balance sheet date. '

Current liabilities include current portion of noncurrent financial liabilities.

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Operating cycle

The operating cycle is the time between the acquisition of assets for processing and their realization in

cash and cash equivalents. The Company has identified twelve months as its operating cycle for the
purpose of current and non-current classification of assets and liabilities.

2.3 Basis of Consolidation
(i) The Special Purpose Consolidated Financial Statements comprise the Financial Statements of the
Parent Company and its Subsidiaries forming part of the Consolidated Financial Statements are as
under:

Name Type Country of 31 March 2021

incorporation Proportion of ownership

(ii) Mamata Subsidiary 24™ April, 2003 100%
Enterprises, Inc ;

T

e consolidation of Accounts is done in accordance with the requirements of Accounting Standard
- 21 “Consolidated Financial Statements” and Accounting Standard - 23 "Accounting for
Investments in Associates in Consolidated Financial Statements" to comply with'Accounting
Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013.

(iii) Significant.- Accounting Policies and Notes to these Consolidated Financial Statements are
intended to serve as a means of information, disclosure and a guide to better understand the
consolidated position of the Companies. Recognizing this purpose, the Company has disclosed
only such policies and notes from the Standalone Financial Statements, which fairly present the
needed disclosures. Lack of homogeneity and other similar considerations made it desirable to
exclude some of them, which, in the opinion of the management, could be better viewed when
referred from the Standalone Financial Statements.

(iv) In respect of the Subsidiary Companies, the Consolidated Financial Statements of the Group has
"~ been prepared by consolidating on a line by line basis, by adding together the book values of like
items of Assets, Liabilities, Income and Expenses, after fully eliminating all intér-company
balances and -transactions as per the Accounting Standard — 21 “Consolidated Financial
Statements”.




