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BOARD'S REFPORT TO THE MEMBERS

Your directors have the pleasure of presenting the 4% (fourth) Annual Report of Amazing Ambrosia Private Limited
tor the year ended 31 March 2021,
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Financial resulis

FAmaunt ih Bx.)

Particulars 31 March 2021 _;1 March 2020
INCOME
~Total revenue 2.29. 836 125413
EXPENSES
Purchase of stock-in-trade 902,410 -
Changes in invemories of stock-in-trade {7,57.750) 50,103
Employee benefit expenses 18 11,870 702,749
Finance cost 4,29.622 220716
| Depreciation and amorisation expenses L1,87,295 5,38 903
Other expenses 53,17,845 40,26 815
Total expenses 88.91.291 | 59,609,285
{Loss) before tax (86,61,455) (58,40,872)
Tax Expense
Current Tax - - :
Deferred Tax ) - B =
{L.nss) after tax (86,061,455) {5.840,371}
"Earnlngs per equity share: basic and diluted (56.15) {37.856)

Business outlook

The Company is recognized as a startup to cany on the business of manufacturing, marketing, selling, trading,
distribution, brandimg and franchising of plant-based formulations, water, alkaline water, mineral water,
functional water, enhanced water. ionized waoter, flavoured water, infusion water, beauty water and other
beverages and related products,

The Company is observing increasing consumer awareness about the benefits of alkaline jonized water. Reports
also point to more plavers entering the market, which is accelerating the creation of the category.

While the Company intends to continue manufacturing alkaline jonised water under its brand Hydron', it also
plans 1o diversify into manufacturing and selling household purification cum lonisation devices. and water-based
disinfectants and other similar products in the detergent. sanitation, cosmetic and pharmaceutical sectors.
Additionally, the Company is working on developing a slew of applications and products to address various
problems in the health, fitness, environment and water segments, with large addressable markets.

Financial review

During the year under review, the Company has incurred a loss of Rs. 86,61 455/ against a loss ol Rs
58,40,872/ in the previous year, The Company is making continuing efforts to improve its operating results and
cash flows.

Dividend
In view of the loss during the vear, no dividend has been recommended by your directors.

Material changes and commitments, affecting the financial position between the end of the financial year
and date of report

COVID-19 continues to impact normal business operations of the Company 5inul.j:_5t]£ last month of financial
year 2019-20. During the financial year 2020-21, the operating environmeptrimaied. challenging with the

emergence of second wave of COVID-19. The Company has implemented
hygiene, safety and wellbeing of ull employees at i1s office, f o

‘Cautions 1o ensure
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The Company has considered possible effects COVID-19 may have on the recoverability and carrying value of
its assels comprising Property, Plant & Equipment, Leans and Advances, Trade Recetvables and Other Current
Assets. Based on current indicators of future economic conditions, the Company expects to recover the carrying
amount of these assets,

The situation is continuously evolving, giving rise to inherent uncertainty around the extent and timing of the
potential future impact of COVID-19 which may be different from that petimated s at the date of approval of
these Financial Statements, The Company will continue to closely monitor any material changes arising of future
economic conditions and impact on its business

Details of Subsidiarics, Associates and Joint Ventures
The Company has no subsidiary, associate or joint venture companies.

Amount transferred to Reserves
During the year undet review, no amount is proposed 1o be transferred to the reserves of the Company.

Change in nature of bosiness
During the year under review, there has been no change in the nature of business of the Company and it has
continued with the same line of busingss,

Significant and material orders passed
There are no significant and material orders passed by the regulators or courls or tribunals impacting the going
concern status and Company’s operations.

Directors
During the vear under review, there is no change in the Directorships of the Company.

Board mectings
The Board met 5 (five) times on the following dates dunng the year:

Sr. no. Date of meeting
l 27 Apnl 2020
2 17 July 2020
3 29 September 2020
4 4 December 2020
3 3] March 2021

The names of Directors on the Board and their attendance st Board Meetings held during the year are as follows:

| Name of Director Mo. of board meetings held during the | Me. of board meetings attended during
vear in lenure of Director i the year
Sidharth Sharma 5 ! 3
Rahul C Mehia 3 5
Mahendra ™ Patel 5 2

As per the General Circular No. 1172020 dated 24 March 2020 jssued by the Ministry of Corporate Affairs in
licu of the ongoing Covid-19 pandemic, the mandatory requirement of holding a Board Meeting within a gap of
120 days was extended and one time relaxation gap between two consecutive meetings of the Board was
extended to 180 days for the first two quarters of the financial year 2020-21. Hence, the Board Mectings of the
Company were held pursuant to the said Circular.

Seeretarial Standards
The Company has complied with the provisions of applicable Secretarial Standards issued by the Institute of
Company Secretarics of India,

Directors' responsibility statement
Pursuant to Section 134(5) of the Companies Act, 2013, the Directors would like to state that:
(1) In the preparation of the annual accounts for the financial year ended 31 March 2021, applicable
Accounting Standards have been followed along with proper explanation relating 1o material departures,
(i} The Directors have selected such accounting policies and applied them consisl and made judgments
and estimates that were reasonable and prudent so as 1o give a true and fafiew of,
the Company at the end of the financial year and of the loss of the Comp fi
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(iii} The Directors have taken proper and sufficient care for the mainienance of adequate accounting recards in
accordance with the provisiens of the Companies Act, 2013, for safeguarding the assets of the Company
anid for preventing and deteeting Traud and other irregularities.

(iv) The Direciors have prepared the annual accounts on a going concemn basis.

(v} The Directors have devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems are adequate and operating effectively

Extract of Annual return

The information in accordance with Sub Section (3) of Section 92 of the Companies Act, 2013 15 not required o
he annexed in Form MGT-9 as per amendment dated § March 2021, As per the provisions of Section 92(3) and
Section 134(3)a) of the Companics Act, 2013, the Company is required to upload a copy of the Annual Return
an it's website, if any, and the web-link of such Annual Return shall be disclosed in the Board's Report. Since
the Company does not have a wehsite, the Annual Return is not required to be uploaded.

Auditors

M/s. Bathiva & Associates LLP (Firm Registration Number: 101046W/W100063) had been appointed as
Statutory Auditors of the Company for a period of 5 years in the Annual General Meeting conducted in the year
2018 upto the conclusion of Annual General Meeting 1o be held for financial year 2022-2023.

Board’s explanation or comment on every qualification, rescrvation or adverse remark or disclaimer
made by the Auditors in their Report

There are no qualifications, reservations or adverse remarks or disclaimers made by the Auditars in their report.
The Auditors of the Company have not reported any fraud as specified under the second proviso of Section
143(12) of the Companies Act, 2013,

Particulars of Loans, Guarantees and Investments
There are no loans. puarantees and investments made by the Company.

Related Party Transactions

All transactions entered into with Related Parties as defined under Section 2(76) of the Companies Act, 2013
during the financial year were in the ordinary course of business and on an arm’s Tength basis and do not attrac
the provisions of Section 188 of the Companies Act, 2013, All Related Party Transactions, as required under AR
— 18, are reported in the Notes to the Financial Statements,

Conservation of energy, technology absorption and foreign exchange earnings and outgo

i} The operations of the Company are not energy-intensive and technology-intensive. However, the
Company remains generally conscious towards its responsibility for energy conservation and adequate
measures have been initiated to facilitate the same in the day-to-day administrative activitics of the
Company.

it} The Company is building technology to help menitor, measure and deliver a reliable senaice/experience
to all the stakeholders (customers and employees), Using technology helps the Company reduce costs
while improving efficiency and strengthen its business case by improving its defenses.

iii) The Company, through its partners, has underiaken rescarch and development activity in the area of
product development. It remains in the constant pursuit of product development and improvement, to
ensure the Company can deliver better service through high quality environmentally friendly producis.

iv) Foreign exchange earnings and outgo

31 March 2021 31 March 2020

(Rs.) (Rs.)

Foreign exchange eamned Nil Nil
Foreign exchange used 19,493,746 4,685,136 |

Note: refer Note 27 forming part of the Finanetal Statemenits

Internal linancial controls

The Company has in place a well-defined organizational structure and adequate internal conirols for efficient
operations which is cognizant of applicable laws and regulations and the accurate reporting of financial
transactions in the financial statements, The Company continually upgrades these systems.

Risk management z,:--"’_—.‘_.l'_':f’:\

The Board has ensured the establishment of proper risk control mechanisms within PRAY
[,.. T _EJ__;__ "{ﬂ'.“
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Mumbai, 12 October 2021

Share capital
There is no change in the Authorised and Paid up share capital of the Company.

Public deposiis
During the year under review, the Company has not accepted any deposits from the public attracting the
provisions of Chapter V of the Companics Act, 2013, and the Rules thereunder,

Disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal)
Act, 2013

The Company strongly believes in providing a safe and harassment free workplace for each and every imdividual
working for the Company through various interventions and practices. It is the continuous endeavor of the
Management of the Company to create and provide an environment to all its employees that is free from
discrimination and harassment, including sexual harassment. During the year ended 31 March 2021, no
complaints pertaining to sexual harassment were recerved by the Company.

The provisions of constitution of Intemal Complaints Committee under the Sexual Harassment of Women al
Workplace (Prevention, Prohibition and Redressal) Act, 2013 are not applicable to the Company.

Reporting of fraud
The Auditors of the Company have not reported any fraud as specified under the second proviso of Scclion
143{12} of the Companies Act, 2013,

Acknowledgements
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For and on behalf of the Board of Directors
For Amazing Ambrosia Privaie Limited
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SATHIYA

& ASSOCIATES LLF CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT
Ta
The Members of Amazing Ambrosia Private Limited
Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of Amazing Ambrosia Private Limited (¥the
Company™), which comprise the balance sheet as at March 31, 2021, the Statement of Profit and Loss,
statement of cash flows for the year then ended and notes to the financial statements, including a
summary of significant accounting policies and other explanatary information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesald financial statements give the information required by the Companies Act, 2013 (*Aet’) in
the manner so required and give & true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2021, its loss and
cash flows for the year ended on that date,

Basis for opinion

We conducted our audit in accardance with the standards on auditing specified under section 143 ( [}
of the Companies Act, 2013, Qur responsibilities under those Standards are [urther described in the
auditor’s responsibilities for the audit of the financial smatements section of our report. We are
independent of the Company in accordance with the code of ethies issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we have fullilled
our other ethical responsibilities in accordance with these requirements and the code of ethics,

We believe that the audit evidence we have obtained is sufficient and appropriate (0 provide a basis
for aur opinion,

Emphasis of Matter — Effects of COVID-19

We draw attenition to Note 29 in the financial statements, which describes the uncertainties and the
impact of the Covid-19 pandemic on the Company’s operations and financial statements as assessed
by the management. The actual impacts may differ from such estimates depending on future
developments. Our opinion is not modified in respect of this matter.

Information other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Dircctors is responsible for the other information. The other information
comprises Director’s report but does not include the financial statements and our auditor’s report
thereon,

Bathiya & Associates LLP (5
202 - &, Harmony, T : 022 35300058 f 25420053
Court Naka, Station Road,  E ; info@bathiya com

Thane (W) - 400 601, bathiya.com



Our opinion on the financial statements does not cover the cther information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whather the ather information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be matcrially
misstated,

If, based on the work we have performed, we conclude that there is a material misstatement of this
sther information, we are required to report that fact. We have nothing to report in this regard.

Management's responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (3) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reascnable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operuting
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a trug and fair view and are free from
material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company”s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern aind using
the going concern basis of accounting unless management either intends to liquidate the Connpany or
to cease operations, or has no realistic altemative but 1o do so.

The board of directors are also responsible for oversecing the Company’'s {inancial reporting process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes aur opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in gecordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economie decisions of users taken on
the basis of these financial statements,

As part of an audit in accordance with SAs, we exarcise professional judgment and maintain
professional scepticism throughout the audit, We also:

¢ [dentify and assess the risks of material misstatement of the inancial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and abtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may invalve collusion, forgery, intentional omissions, misrepresentations.

or the override of internal contral.
— 5




o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

« Evaluate the appropriateness of accounting policies used and the ressonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going cencern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability 10
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
ar, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our suditor’s report. However, fulure events or
conditions may cause the Company to cesse to continue as a going concer.

o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes il probable that the economie decisions ol a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i} planning the scope of our audit work and in evaluating the results of our work; and (ii) 1o evaluate
the effect of any identifiad misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the plannad
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these marters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
cireumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on other legal and regulatory requirements
l. As required by Companies (Auditor's Report) Order, 2016 (“the Order) lssued by the
Central Government of India in terms of sub-section (11} of section 143 of the Act, the said
Order is not applicable to the Company as it is a private limited company:

a.  Which is not a subsidiary or holding company of a public company;

b, With paid up capital and reserves & surplus not more than rupees one crore as on 5 Ed
March, 2021;



¢, Does not have total borrowings exceeding rupees one crore from any bank or
financial institution at any point of time during the financial year and;
d. Does not have a total revenue exceeding rupees ten crore during the financial year,

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(¢) The balance sheet, the statement of profit and loss, and the cash flow statement dealt
with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the Companies
{Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on March
31. 2021 taken on record by the beard of directors, nene of the directors is
disqualified as on March 31, 2021 from being appointed as a director in terms of
Section 164 (2) of the Act;

(f) Since the Company's turnover as per last audited financial statements is less than
Rs.50 Crores and its borrowings from banks and financial institutions at any time
during the vear is less than Rs.25 Crores, the Company is exempted from getting an
audit opinion with respect to the adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such controls
vide notification dated June 13, 2017,

3. With respect 1o the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

a, The Company does nol have any pending litigations which would impact its financial
position,

b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses:

¢, There were no dividends payable hence no question of delay in transferring amounts,
required to be transferred, to the Invesior Education and Protection Fund by the
Company.




4. With respect to the matter to be included in the Auditors’® Report under section 197(16):

The Company being private limited company the provision of section 197 with respect
managerial remuneration arc not applicable, hence reporting as per section 197(16) is not
required.

FOR BATHIYA & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
Firm Registration no.: 101046W/W 100063

Z‘HH 2.*1-!71-1 T
Jatin A. Thakkar
Partner

Membership no.: 134767
Place; Mumbai

Date: October 12, 2021
UDIN: 21 13476TAAAADRE227
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Amazing Ambrosia Private Limited

Balance Sheet as at 31 March 2021

U mrrency: fndlian Rupees)

Sr, Particulars MNote As at As at
na. 31 March 2021 31 Mureh 2020
I EQUITY AND LIABILITIES
{1} Shareholders' funds
{a) Share capital ; 15,42.620 15.42,620
(b} Reserves and surplus 4 i1.79.28 354) (92.66,899}
(1.63,85,734) (77.24.279%
(2) Mon-gcurrent liabilitics
(a} Long-term bomowings 5 71,56,250 T1,56,250
71,56,250 7156250
{3y Current liabilitics
{a) Shor-term borrowings G 1,66, 66, 293 1.21,95.816
(h) Trade pavables 7
(A} Tota! outstanding dues of micro enterprises and small enlerprises 61,410 T4
(B Total outstanding dues of ceeditors other than micro eplerprises 1,53.801 138,506
and small enterprises
{c) Other current liabilites g 3,17.901 2.54.023
1.72,99_408 1.25.88.419
I»TAL B0,69,921 1,20,20.390
11 ASSETS
(1} MNon-current assets
(a) Property, Plant and Equipment 9
{1} Tangible assels 2797955 21,35433
{ii) Intangible asscts 7.75,175 609,408
35,713,130 17.44.841
(b} Dreferred tax assets (net) 10 - -
(¢} Long-torm loans and advances I 10,110,916 217,544
45,854,046 19.62,.385
(2) Current assets
(@) Imventones |2 7.57.750 -
{1} Trade receivables i3 21.16.840 -
(e} Cash and cosh equivalents 14 4.71.709 Bl ED.026
(dy Shor-1erm loans and advances 15 35,741 17.898
(e} Oither current assels 16 20,003,534 1021, 180
3485574 o0, 58,005
TOTAL 80,6921 1,20.20,3510
Motes 1o Financials Statements and Significant Accounting Pelicies 1.31

As per our report of even date attached

For Bathiya & Associates LLI
Chariered Acconntarnis
Firm Registration no. 101 D46W W TDDDES

Jatin A, Thakkar R
Partier [\ = i L |
Membership no; 134767 ",';'.9\\ Ly
4 —
anMuner
Mumbai, 12 Ociober 2021 ———

For and on behalf of the Board of Directors
Amazing Ambrosia Private Limited
CIM . UiS]]BMl]EI].I.j]_"I_C__‘E_?-ﬂZﬂ

é_;[}nﬂmu g;num“ 4 /k—ll"'r, :

——

e

Sidharth Sharma#| (. | Ralbal C Viehta

Dhirector .:h:,r\ ; j_-'s';-.l.’:ﬂr'mrrur

DN 07764707 ‘%‘; “H’.--’.:.:T:;:-Z’ [N D0397420
L:-':._—_'-L"""J

Mumbai, 12 October 2021




Amazing Ambrosia Private Limited

Statement of Profit and Loss for the year ended 31 March 2021

(Cwrremey fudicn Rupees)

Sr.  Particulars MNote For the year ended For the year ended
nuo, 31 March 2021 31 March 2020
Income
I Revenue from operations 17 2,29 762 [.2%:313
T Other income 15 74 -
I Toral revenae 1,219,836 1,286,413
IV Expenses
Purchase of stock-in-trads 19 ERUERE S .
Changes in inventories of stock-in-trade ) (7.57.7500 0,103
Emplovee benefit expenses 2 18,011,870 7,002,749
Finanee cost 22 420622 227714
[Pepreciation and amortisalion cxpenscs 4 11,87.245 §.58,903
Oither expenses 23 53,17.845 40,290,815
Total expenses BE.91,2%1 59.649,.285
V' {Loss) before tax (86,61, 455) (58, 40.572)
V1 Tax Expense:
Current Tax - -
Deferred Tax -
Total Tax expense - -
VI (Laoss) Tor the vear (86.61,455) (5%,40.872)
Earnings per equily share:- hasic & diluted (Rs.) 24 (56,15} (37.56)
(Faece value of Rs, 10- cach)
Motes 1o Financials Statements and Significant Accounting Policies 1-31

As per our report of even date attached

For Bathiya & Associates LLFP
Chartered Accountants
Firm Registration no.: 10146 WA T00063

Tl i 1

datin Al Thakkar
Peirtner
Membership no.: 134767

WMumbak, 12 October 2021

< IDMRETI S MA nmﬂl'i;;-f.f-""

L&

Mumbal, 12 October 2021

Fuor and on behalf of the Board of Directors
Amazing Ambrosia Private Limited

CIN : U15319MH2017PTC294220

2] Wumbai (T
Sidharth Sharmgr /5 Rahul € Mehta
[Hrector Mg — /
DIN: 07764707 ==

Direcior

DIN: 00397420



Amazing Ambrosia Private Limited
Cash Flow Statement for the year ended 31 March 2021

iCwrrency Indian Rupees)

ar

Ik,

Particulars

For the vear ended
31 March 2021

For the year ended
31 Mareh 2020

IT.

1

Cash flow from aperating aetivities:
Profit/{loss) before tax

Adpstments for:

Depreciation and amortisation expenses

Operating profit{loss) before working capital changes

Movements in working capital:
Increase/(decrease) in trade payables & other payables
{Incrense)'decrease in inventories

{Tnerease Ydeercuse in trade recervables & other receivables

Cash generated from/{used in) operations
Taxes pard
Net cash generated from/{used in) aperating activitics

Cash Mow from investing activities:
Purchase of fixed assets
Met cash penerated Mrrom/{used in) investing activities

Cash flow from financing activities:
lncrease{decrease) in long-term borrowings
lincrease/(decrease) in short-term borrowings

Net cash generated from financing activities

Net inerease/(decrease) in cash and cash equivalents

Cush and cash eguivalents at the beginning of the vear
Cush and cash eguivalents at the end of the vear

Notes to cash flow statement ;

1

Components of cash and cash eguivalents
Cash on hand

- Balanees with bank:
- In current accounts

(8b,61,455)

1,687,295

(58,40.872)

9.58,903

(74,74,160)

(4.8 1.890)

240,509 (1282457
(7.57.750) 50,103
{20,00,820) (4,01 944}
(1,00.01,221) (65, 16.268)
aRG QEY
A (1,00,02,210) {65,17,257)
{20,15,584)
H {Z“. |5.:'\ﬂ4j ol
- 46,56,250)
44 70,477 B8, 14,019
C 4470477 1.44,70,260
A+B+C {75,47.318) 79,5301
a0,19.026 b4
4,71,704 5,159,026
- | BR3
4,71,709 80,017,143
4,711,709 50.19,026

Cash flow statement has been prepared under the indircet method s set out in Accounting Standard (AS) 3: "Cash fow

statement”,
As per our report of even date attached

For Bathiya & Associates LLP
(Chartered Accountants
Firm Remstration no HO2600 W !H:-{Ifsl

’/
A r;nﬂ " ﬂ' . e
.hiAﬂll‘L.i.;(_ﬁﬁkl:I’L'_’. /i:

Partner
Membership ng.: 134767

Charlared '\
Asaun anig

Mumbai, 12 Oetober 2021
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Amazing Ambrosia Private Limited
Notes forming part of the Financial Statements for the year ended 31 March 2021

L.

b}

c)

d)

e}

Corporate information

Amazing Ambrosia Private Limited is domiciled in India and incorporated under the provisions of the Companies
Act, 2013, The Company was incorporated on 24™ April 2017, The Company is engaged in the business of
manufacturing, marketing, selling, trading, distribution, branding and franchising of plant-based formulations,
water. alkaline water, mineral water, functional water, enhanced water, ionized water, flavoured water, infusion
water, heauty water and other beverages and related produets.

Significant accounting policies

Basis of preparation

These Financial Statements are prepared in accordance with Indian Generally Accepted Accounting Principles
(GAAT) under the historical cost convention on accrual basis. GAAP comprises mandatory Accounting
Standards as preseribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the relevant provisions of the Act (to the extent notified), Accounting
policies have been consistently applied by the Company. The Financial Statements have been prepared on a
going concem basis.

Use of estinates

The preparation of the Financial Smiements n confarmity with the GAAP requires management 1o make
estimates and assumptions that affect the reported balances of assets and lLiabilities and disclosure relating 10
contingent habilities as at the date of the Fmancial Statements, and reported amounts of revenue and expenses
during the reported period. Examples of such estimates inelude future obligations under employee retirement
benefit plans, income taxes, provision for doubtful debts and the useful lives of fixed tangible asscts and
intangible assets.

Accounting estimates could change from period 1o period, Actual results could differ from those estimated.
Appropriate changes in estimates are made 25 the Management becomes aware of changes in circumstances
surrounding the cstimates. DifTerence between the actual result and the estimates are recognised in the peried in
which the results are known/malerialise,

CurreniNon-current classification of assets and liabilities

All asseis and liabilities have been classified as current or non-¢urment as per the Company's normal operating
evele and other criteria set out in Schedule H1 o the Companies Act, 2013, Based on the nature of goods and the
time between the acquisition of resources for delivery and their realisation in cash and cash equivalents, the
Company has aseertained its operating cycle as up to twelve months for the purpose of current and non-current
classilication of assets and liabilities.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing cash flows. The cash Mows from operating,
investing and financing activities of the Company are segregated.

Fixed assets

i) Tangible assets are stated at cost less accumulated depreciation and impairments, if any,

i) Intangible assets acquired separately are measured on initial recognition at cost. Subsequently, intangible
assets are carried at cost less secumulated amortisation and accumulated impairment losses, if any,

i) Costincludes expenses related to purchases, borrowing costs and any directly attributable cost for bringing
the assels 1o its working condition for its intended use and excludes any duties and taxes that are
recovershle, net of adjustments arising from the exchange rate variations attributable to the assets.

iv)  Subsequent cxpenditure related to an item of tangible and intangible fixed asset is capitalised only if
increases the future benefits from the existing asset beyond its previously assessed standards of performance
and/or life.

v)  Gains or losses arising from disposal of assets and losses due to retirement prior 1o estimated hife of assets,
which are carried at cost, are recognised in the Statement of Profit and Loss.

vi) Items of tangible assets that have been retired from active use and are held for disposal are stated at the




Amazing Ambrosia Private Limited
Notes forming part of the Financial Statements for the year ended 31 March 2021

vii) Tangible assets and intangible asscts not ready for the intended use on the date of Balance Shect are stated
at cost as “Capital work-in-progress” and "Intangible Assets under Development” respectively.

f)  Depreciation on fixed assets
Depreciation is provided under Written Down Value method on pro-rata basis, as per the useful life of the assets,
on all the tangible fixed assets which were in use during the vear. Residual value for the assets is considered o
be al five percent of the original cost of the asset, If the assets are purchased during the year, depreciation is
provided on pro-rata basis from the date the assets are installed. In case the asseis are sold, depreciation 1s
provided on the same up to the date of sale on pro-rata basis.

u}  Impairment of assets

The carrying amounts of assels are reviewed at cach Balance Sheet date if there is any indication of impairment
based on internal/external factors except in case of intangibles under development which are reviewed at every
reporting date. An impairment loss is recognised in the Statement of Profit and Loss wherever the carrying
amount of an asset exceeds its recoverable amount, The recoverable amount is the higher of the asset’s net selling
price and value in vse, In assessing value in use, the estimated future cash flows are discounted to the preésent
value using a pre-tax discount rate that reflects the current market assessment of time value of money and the
risk specifics to the asset,

An impairment loss recognised in prior accounting periods is reversed if there has been a change in the estimates
of the recoverable amount and such loss either no longer exists or has decreased.

h)  Assets acquired under lease
The lease arrangement is classified as either a finance lease or an operating lease, at the inception of the lease,
based on the substance of the lease arrangement.

it  Operating Lease
Where the Company is lessee
Leases, where the lessor effectively retains subsiantially all the risks and benefits of ownership of the leased
itern, are classificd as operating leases. Operating lease expenses are charged to the Statement of Profit and Loss
on straight line basis over the lease term,

Where the Company is the lessor

Lesses in which the Company does not transfer substantially all the risks and benefits of ownership of the asset
are classified as operating leases. Assels subject 1o operating leases are included in fixed assets. Lease income
on an aperating lease is recognised in the Statemient of Profit and Loss on straight line basis over lsase term;

j}  Finance leases

A finance lease is a lease that wansfers substantially all the risks and rewards incident to ownership of an asset,
A finance lease is recognised as an asset and a liability at the commencement of the lease, at the lower of the fair
value of the asset and the present value of the minimum lease payments. Initial direct costs, if any, are also
capitalised and, subsequent to initial recognition, the asset is accounted for in accordance with the accounting
pelicy applicable 1o that asset,

Minimum lease payments made under finance leases are apportioned between the finance expenses and the
reduction of the putstanding liability. The finance expenses are allocated to each period during the lease term so
as to produce a constant periedic rate of interest on the remaining balance of the liability.

k) Borrowing Costs
Borrowing costs include exchange differences arising from foreign currency borrowings to the extent they are
regarded as an adjustment to the interest cost and other financial charges incurred by the Company in connection
with the borrowing of funds. Borrowing costs directly attributable to the acquisition, construction or production
of an asset that necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised
as a part of the cost of the respective asset,

I} Investments
Investrents which are readily realisable and intended to be held for not more than one year from the date on
which such investments are made, are classified as "Current investmemts”. On mitial recognition, all investments
are measured at cost. The cost comprises purchase price and directly attributable acquisition charges such as
brokerage, fees and duties. If an investment is acquired or partly acquired by the issue of shares or oiher——"=
securitics, the acguisition cost is the fair value of the secuntics issued. All nt!ts:_.llf'_j;;;i'éqéjgcnrs ar, classi RS0
“Non-current investments”, lli =5 ;—"':'F |
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If an investment is acquired in exchange for another asset, the acquisition is determined by reference w the fai
value of the asset given up or by reference to the fair value of the investment acquired, whichever is more clearly
evident,

Current investments are carried in the Financial Statements at lower of cost and market value determined on
individual investment basis. Non-current investments are carried at cost. However, provision for diminution in
value is made to recopnise a decline other than temporary diminution in the value of the mvestments.

On disposal of an investment, the difference between its carrving amount and net disposal proceeds is charged
ar credited to the Statement of Profit and Loss.

m)  Inventories
Stock is valued a1 cost on FIFO or net realizable value, whichever 15 lower,

n)  Revenue Recognition
Revenue is recognised 1o the extent that it is probable that the economic benefits will acerue to the Company and
the revenue can be reliably measured,

A, Sale of goods and services

Sales are recognized when the significant risks and rewards of ownership in the goods are transferred to the
buyer as per the terms of contract, which penerally coincides with the delivery of the preduct. Income and
fees from services are accounted as per terms of relevant contractual agreements/arrangements. The products
are often sold with sales related discounis such as volume discounts. customer rebatcs, trade support and
listing costs and consumer promotional activities as billed by customers, Sales are recorded based on the
price specified in the sales contracts, net of the estimaled discountsrebates and returns at the time of sale.
Accumulated experience is used to estimate and provide for the discounts and returns.

B. (diher income
Interest is recognised on a time proportion basis taking into account the amount outstanding and the rate
applicable.
Dividend income is recognised when the sharcholders™ right to receive dividend is established by the
Balance Sheet date.

o)  Foreign currency transaclions
Foreign currency transactions are recerded using the cxchange rates prevailing on the date of the respective
transactions or that approximates the actual rate at the date of transaction. Exchange differences arising on
foreign currency Iransactions, setled during the vear, are recognised in the Statement of Profit and Loss. The
premium or discount on foreign exchange forward contracts is amortised as income or expense over the life of
the contraci.

Monctary assets and liabilities denominated in foreign currencies as a1 the Balance Sheet dale are reported using
the foreign exchange rates as at the Balance Sheet date. The resultant exchange differences are recognised in the
Statement of Profit and Loss. Non-monetary assets and liabilities are carried ot the rates prevailing on the date
of transaction,

p)  Retirement and other employee benefits
it Short term bencflits
Short term employee benefits are recognised as an expense in the Statement of Profit and Loss for the vear
in which the related serviee is rendered,

The Company is having a policy for carrying forward a maximum of 7 unutilised leaves to the next financial
year, the leaves being non-vesting (i.e, short-lerm accumulating compensated absences for which
employees are not entitled to cash payment for unused entitlement en leaving the Company). The Company
qualifies as a level I enterprise, pertaining to applicability of Accounting Standards under Section 133 of
Companies Act, 2013 and employees less than 50 persons, thus availing exemption from recognition and
measurement principles for short-term accumulating compensated absences as enunciated in AS-15 (para
1110 l6)

Post-employment benefits: Singe the Company has not reached the preseribed Fimits in terms of numberat.
employees, a post-cmployment benefits policy in respect of gl'am.i&_;m%;{m_’lm e formulatgd, by e
Company. I" g e ) I, ;

y
g
. | | [ =

Mudnbim [
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ii) Defined contribution plans
A defined contribution plan is a post-cmployment benefit plan under which an entity pays specified
contribulions to o separate entity and has ne obligation to pay any [urther amounts. Sinee the Company has
not reached the preseribed limits in lerms of number of employees, the retirement benefits in the form of
provident fund and ESIC are not applicable,

() Taxes on income
Income tax expense comprises of current and deferred tax. Current income tax is measured at the amount
expected to be paid to the 1ax authorities in accordance with the Indian Income Tax Act of 1961, Deterred income
taxas reflects the impact of current year timing differences between taxable income and accounting income for
the year and reversal of timing differences of eariier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the Balance
Sheet date. Deferred tax assets ond deferred tax liabilities are offset, if a legally enforccable right exists to set oft
current fax assets against current tax liabilities and the deferred tax assets and deferred tax liabilities relate to the
taxes on mcome levied by same governing taxation laws, Deferred tax assets are recognised only to the exient
that there is reasonable certainty that sufficient future taxable income will be available agamst which such
deferred tax assets can be realised. In situations where the Company has unabsorbed depreciation or carry
forward tax losses, all deferred tax assets are recognised only if there is virtual certainty supported by convincing
evidence that they can be realised against future taxable profits,

Minimum Alternate Tax (MAT) paid in accordance with tax laws, which gives rise to future economic benefits
in the form of tax eredit against future income 1ax liability, is recognised as an assel in Balance Sheet if there is
convincing evidence that the Company will pay normal tax after tax holiday period and the resultant asset can
be measured reliahly.

r}  Earnings per share
Basic carnings per share are caleulated by dividing the net profit or loss for the yvear attributable to equity
shareholders by the weighted average number of equity shares outstanding during the vear.

For the purpose of caleulating diluted earnings per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year arc adjusted for the effects
of all dilutive potential equity shares,

The number of shares and potentially dilutive eguity shares are adjusted retrospectively for all perivds presented
for any share splits and bonus shares issue including for changes effected prior to the approval of Financial
Statements by the Board of Directors.

s} Provisions, Contingent liabilities & Contingent assets
A provisian is recognised in the Finaneial Statemems when the Company has a present obligation as a result of
past event{s) and it is probable that an outflow of resources will be required to sctile the obligaton and & reliable
sstimate can be made. Provisions are not discounted to their present value and are determined based on the best
cstimate required 1o sottle the obligation at the reporting date. These estimates are reviewed at each reporting
date and adjusted 10 reflect the current best estimates,

(C'ontingent lizbilities are disclosed unless the possibility of outflow of resources is remote.
Contingent assets are neither recognised nor disclosed in the Financial Statements,

t)  Segment reporting
The Company identifies primary and secondary reporting segments based on the dominant source, nature of risks
and returns and the internal organisation and management siructure. The accounting policies adopted for segment
reporting are in conformity with the accounting policics adopted for the Campany.

The Company is engaged in the business of manufacturing, marketing, selling, trading, distribution, brandmng
and franchising of water, alkaline water, minernl water, functional water, enhanced water, womzed water,
flavoured water, infusion water, beauty water and other beverages and related products, which as per Accounting
Standard 17 "Segment Reporting” is considered to be the only reportable buginess segment. The Company=is—.

; hin the & . el ; el ; i e 00
also operating within the sume geographical segment. Hence, disclosures undg:h‘ﬁ ?.axcr.nm app]:cn}u}f;': o *ii_‘r,‘.\-"'-}\
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31 Murch 2020

Sr. Particulars 31 March 2021
n. Hs. Rs.
3 Share capital
Autherised:
(a) 200,000 equity shares of Rs: 1= cach 20, 00,000 RN TH
(31 March 2020: 200,000 equity shares of Rs. 10/- cach)
20,00, 000 20,00, 000
Issued, Subscribed and Fully paid up:
(@) 134,262 equity shares of Rs, 1 0/- cach 15.42.620 1542620
(31 March 2020; 154,262 equity shares of Rs. 10V- gach)
IS.-E.EI[I__ . 1542620
{a) Reconcillation of the shares outstanding ut the beginning and a1 the end of the vear:
31 March 2021 31 March 2020
Eiquily shares Nos. Rs Mus, Hs
Al the beginning of the year (Face value of Re 10/ per share) 154,262 L5.42,620 1,54 262 [5.42.620
Add: Shares issued dunmg the year - = - .
Ohutstanding ut the end of the vear 1,54,262 15,442,620 1.54,262 15,42,620

(KT

ih

ib} Rights and restrictions attached to shares:
Equity shares

The Company has only one class of eguily shares having par value of Rs. 10/- per share. Each holder of equity shares 15 entitied 1o one volz
por share. T the event of liguidation ol the Campany, the holders of equity shares will be entitled to receive remaining asseis of ithe Compary,
after distribution of all preferential amounts, i any. The distribwtion will be in proportion to the number of equity shares held by the

sharehnlders

(¢} Details of shareholders holding more thun 3% shares in the Company:

Name of the shareholder

3 March 2021

31 March 2020

Mk Yo Mumbr )
Eguity shares af B FV- apch fllly paid
Sidharth Sharma 2T 835 I 8.04%, 27,833 1B.04%,
MentorCap Management Privete Limited A7 403 F6.66Y R7.408 Sh.hhY
Mahendra ™ Patel - FRIFE 27,833 18,0445
Apurva Kane on behalf of Mamiata Impact Services 37,833 18,045 0005
(Partnership Firm)
Shripad Nadkarni 7.859 F.09% 7,859 S0
Reserves und surplus
Securities Premium
Upening balance 49.15.260 49,15,26l)
Add: Received during the yuar a =
4915260 A%, 15,260
Less: Utilised during the year - -
49, 15,260 48,15, 260
Surplusideficit) in Statement of Profit and Loss
Openimg balance {1.41,82,159) (83,41.287)
Add: (Loss) Tor the year (86,61 435) {5%,40,872)

Less: Appropriations
{ Deficit) in the Statement of Profit and Lioss

Long-term horrowings
1% Compulsorly Converlible Debentures {CCDs)

-

(22845 614)

{1,41.82.15%)

(2,28,43,614)

(1 41.82,15%)

{1,79,28 354) (%1,56,899)
71,506,230 T1.56.250
il,iu_su T1.56.250

v r«_.-':-
# L

o LT
-
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Sr. Particulars 31 Murch 2021 31 March 2020
. Rs. Hs.
5 Long-term borrowings (Conrd.. .}
Brief particulars in respect af fermy wmd condiiions:
Duration; From date of issuance of CCDs up 1o 30 June 2021 At the Company s diseretion, CODs may be converted inte Equity Shares al
any time prior 1 30 June 2021, In case of no conversien by 30 June 2021, CCDs will sutomatically convert into Equily Shares on 1 July
202
Conversion: Each CCD will convert mto Equity $hares of the Company as per the farr market valug of the Company at the time o 1
COMVETSION,
Coupon Rate: 0% (Lero per cont)
Nater iy 26 June 2021, 71,562 CC s got converted inta 9,938 equéty shaves of face value of R 401 eacl at a fair marked value of R
TIN ST per share
i Shori-term horrowings
L arties
Unseeured 1,64,60,293 1.21,95,810
166,606,293 1,21,95.816
Nate . Loetrs from related parties are inter-corporate loans on which interest {5 charged (@) 8% p.a. and is repayable on demand,
7 Irade payables
Toml cutstanding dues of micro cnterprises and small enforprises 614110 T4
Total oustanding dues of creditors other than micre enterprises and small enlerprises 2.53 801 1,328,506
315 138,580
MNotes:
Fhe Company has amonnis die to suppliers under the Micra, Small aad Medium Enterprises Devefopmenr Act, 2006 (MEMELD Act) as at the
vear end. The disclosure puessant to the said Aot bs as under:
A Muarch 2021 F1 March 2020
Prineipal amounr due to suppliers S5 650 -
Inserest aecrned and dee on the above amannt - 7
Pevment made fother tha interesth bevond the agpointed day, during the year 1.86.595 9622
Inierest pertdiadiusted fotter than Sectton 16 = T
Interest patd adfusted (Section [6) . -
Interest die and penvahle for paymenis alveady wade ' e
Iterest aeerned and rémeainiig wapaid ar the end af the vear - i
Diwe to micro enterprises and small entarprises has heen deiermined 1o the exient such parties have been tdentified on the basis of
infarmareon avatlatle with the Company, This has been relied npan by the Auditors,
§  Onher current liabilities

Stamtory dues paysble I59.087 2.00,923

Expenses pavible Il 1o4 53,100

Reimbursement of expenses payable to Direglors & Emplayees A7.710 -
3,17.501 254,023

13
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4 Property, Plant and Equipment

Particalars

b,

Giross Block at Cost Acvcumulated Depreciation/ Amortisation Met Block
Asat) Additions| Deductions! Asat As ail For the vear|  Deductions! As al As al
| April 2020 Adjustments] 31 Maech 2021 1 April 202 Adjustoents| 31 Muarch 2021] 31 March 2021
(i) Tangible assets
Plant & Machinery 36,85.593 1595677 §2,81.270 15,583,870 bO.07 852 25,601,752 2T.19.518
(36,85, 593 (34,83.593) (7,53, 363) 1.3, 5071 - {13 33.870) (2131723
Computers and other [T equipment 126307 1,26,907 - 50,508 50508 76,300
Office equipment 8,999 8,909 5,280 1,672 6,961 2038
{5, 0%, . {8,999 {2,243} (A {5 Juu) {3,710
Total 3in, 94,592 17,22,584 - 5417178 15,59,159 10,60.062 - 26,019,221 1797955
(3694, 590 . (34,894,502 (7,52 608} (80551 (15,30 159} {24.35433)
{ii) Intnngible assets
Trademark 9,52, 200 38,000 G S 200 342,792 127,233 4,770,025 520175
(932300 - (9.52.200) {1, S 4400 {1.52.352) (342792 {5, £ S8
Website development charpes - 255,004 J.55,000 £ . - = 2,55 (4K}
Twtal 852 i 293000 12,45, 200F J.42. 793 127,233 - £, 70025 s ke
{452 2y - (32,2000 [T fl.52x352) (3. 42.792) [
Total 446,791 20.15,584 - 06,621,376 19,01,951 11,587,295 - 30,859,240 35,713,130
6,1, 792 - - {44, 792) (943,80 (9.58.903) - f19.01.951) (27448410}
Mate : Previows vear figures are in brackeis
Forosi B
rr.fw-?;fgqf- A
| ||I = L Sl }
r|| _;':]ll Muinbai i_l
I":I'._ ".".I\ E A |l =)
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Sr, Particulars 31 March 2021 31 Muarch 2020
ni, Rs Hs
1 Deferred tax (net)
Deferved tax linbility
Dreferred tax assct
Depreciation 1.32,266 1.19,350
ITnabxorbed loss 45,26, 870 34.41,273

1

12

i4

15

It

6,79.136

35,600,624

Mt deferred tax asseis/( habilines) 56.79.130

35,60.624

Recognised during the year -

Note ! During the vear. in gecordmmee with A5 22 “decounting for Taxes on dncome”, the deferved ox asser hay nol been
recognised in the absence of virtual certainty of future taxable inzome that will be available against which 1his dieferrad fox avser

vent he réalized

Long-term loans and advances
{Unsecured. considered good)

Capital advance o related party 100,00, 000
TCS reccivahle aRe GEY
Loan given - 2,000,000
Prepaid expensegs 6,927 13,555
Seeunty Depositg 3,000 3 0
10,10,916 2,17.544
Inventories
Finished goods 11750 =
757,750 -
Trade receivables
(Uipsecnred, congiderad good)
{a) Omstanding for more than six months from the date they become due for payment - B
(b) Other debts
e from veleted porties 1. 75,5820
Lhae from others 41.020 -
2,16.540 -
Cash and eash cquivalents
Crash vn hand 1.H83
Balance with bank:
In current accounts 4,771,709 ED,17.143
4,71,709 RO 19,0210
Short-term loans and advances
(Unsecnred, constilered goudy
Prepaid expenses 35,741 17,8098
315,741 17,898
Other current assets
Balance with Government authorines 20,03 8534 [0,11.83%
Receivable from Directons - 9,241
20,035,834 10,21, 080
Revenue from operations
Revenue from sale of products 2,279,762 1, 28,413
2.29.762 1,28.413




Amazing Ambrosia Private Limited
Notes forming part of the Financial Statements for the year ended 31 March 2021

Sr. Particulars 31 March 2021 31 March 2020
ni. s Rs
18 Other income
Misc. tneome 7 -
74 -
19 Purchase of stock-in-trade
Purchases 9.02,410
902,410 -
200 Changes in inventories of stock=in=trade
Opening stock - 50,103
Less: Closing stock 7.57.750
(7.57.750) RUR LK)
21 Employvee benefit expenses
Remuneration o Directon LE, 00, (W00 £, 60,000
Staff welfare 11,870 42,749
18.11,870 702,744
11  Finance cost
Interest expenses
- O borrowings 428,676 220,688
- O delay in payiment of suluory dues B4 1,028
4.29,622 2,27.716
Nete * Interest expenves includes tntevest due to redaied gty amanniing to 85 4,28 676~ (previons year: Rs, 226,088
13 (hher expenses
Support Services 23,50, 005 -
Marketing expenscs 16.76,131 47378
Legal and profiessional fees 345224 18,503,961
Travelling and conveyance expenses 240,708 1537428
Miscellanesous expenses 1.64.988 L0273
Transportation charges 1.25.745 41,705
Testing charges 1,22,262 33,440
Freight charges 1,20,777
Office expenses 85,381 39,184
Remuneration to Auditors {refer note below) 50,000 S4.000
Business promotion 12,762 233,876
Rates and Taxes 12.466 300
ROC filing fees 2400 4,400
53.17,845 40,29,815
Note  Rewnmeration to Auditors fexeluding Goody & Services Tax fGST])
FParticulurs 3 March 2021 3 March 2020
As Aueliers 59,000 59,000
Torial 59,600 Fu. 000
24 (Earning per equity share (EPS) 31 March 2021 31 March 2020
Wet profit{loss) for the year (Rs.) (86,6],455) (58.40.872}
Number of equity shares (face value Rs. 100~ per share) 1,54,262 1,54.262
Earming per share: basic and diluted (Rs.) ) (50.15) {IT7.86)
MNatg: The effects of anni-difurive potentlal equity shares are igaored in cm’;‘r:ﬁ.;ffng dilteicef garnings per share
15 Details of contingent ligbilities

The Company does not have any contingent Liabilities.

1t
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o Helated Party disclosures
ii} List of related parties

Shatbesh Hanbhakt
Business Doctors Private Limifed

Sidharth Sharmw
Rahul C Mehta
Mahendra N Patel

YMomoia MIII:I:I.I!IH_'EF Pervate Limited

key Managerial Personnel (KMP)

PFarticulars Relutionship
Subsidiary/Associate/Holding
MentorCap Management Private Limited Holding Company

Shareholder of Holding Company

Compony i which KMP has sigrificant miluence (upto 02 08 2015%)

Company i which KMP has sigrificant influence

Dhimector
Irector
Direcitar

1ii)

I'ransactions with related partics

Mame of the related party

Nuture of transaction

Transaclisns
during the year
ended

31 March 2021

Balance as on
31 March 2021

Transactions
during the yvear
ended

31 March 2020

Balance as on

31 March 2020

Subsidiary Associate Tholding:

WentrCap Management Privale | Equity share capital . §T.89.290 - 57849290
L imated [Reimbursement of expanses 14,540 - 18,430 0,033
Lean taken by Amazing Ambrosia |L63,00,000 I faia B, 203 22,560,000 2150810
Loon returned by Amuzing Ambrosia 1o 20,000 - 2, 50,000
Sale of Fogeer and EOW powder ELERALHI] 54280 -
Support services 23,530,000 2.21.000 -
Interest expenses 428,076 - 226,688 -
200592065 2,27,30,863 51,55.118 79,913,159
Enterprises where Key Manaperial Personnel or thelr relulives execise sipnilicant influznce {where transactions have taken place)
Shailesh Haribhakti Fres samples distributed - - LT
Business Doctors Private Legal and professional fees paid 3 - 300000
Lamited Feimbursemont of expenses payoble - 1191
- . KR L -
Muamata Machinery Privale Sale of Alkaline Tonised Water - 24600
L immitted Sale of Fogper and EOW pawder LR I He20
Murketing eapenses |67 835 - -
Capital advance 0, (W L [LARATERATH -
12.61.835 11,100,920 2ol -
ey Munagerial Personnel
Sudharth Sharma Faquity share capiat = 278333 - 2. 78333
Rernuneration L, 00,000 - 6,560,000
Sale of EOW Powder 0K 10620 -
Remmbursement of expenses 44,177 1,430 732,584 (9,241)
pavable/|receivable)
18,53.177 192383 13,92.584 2,69.092
Harpyed Singh Bedi Free samples distributed - 2,034 -
- - 1.034 =
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Amazing Ambrosia Private Limited

Notes forming part of the Financial Statements for the vear ended 31 March 2021

(i) Transactions with related parties {contd...)

28

18

i
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For Bathiva & Associates LLP
Charrered Acoouwnianis
Frrm Begistration noe.: 1O H040W W 100063

Jatin A
Harimer
Membershop no o 134767

SMumbad, 12 October 2021

MName of the related pariy Mature of transaction Transactions Balance us on Transactinns Balanee ns on
during the year| 31 March 2021|  during the vear{ 31 Mareh 2020
cridled ended
31 Murch 2021 31 March 2020
Koy Managerial Personnel
Rabul C Mehin Sale of Alkalineg lonised Water - - 3,880
Sale of Fogger and EOW powder 54,280 - . -
Reimbursement of expenses payable 54,280 54380 0274 -
108,560 S4.280 75,154 .
Mahendra N Patwel Laan taken by Amazing Ambrosis - 100,000 100,00, (ot
Laoan repaid by Amazing Ambrosi (B TERH RN - -
Sale of Alkoline lonised Water . - 3712 -
1,000,000 - 1000, 05,712 1000 0 kb

Infurmation on foreign exchange transactions:

31 March 2021] 31 Murch 2020

Particulars

) Expenditure in Foreign exchange

1) Purchase of plant & machinery 291,122

1| Purehases 9,14 483

1ii} Murketing expenses 158,140 .

i Foreren travelling expenses - 424,221

v} Busimess Promation 43915
19,593,744 468,136

by Eamings in fordign exchange -

(ther matiers:

Infarmation with regard 1o ather matters specified in Schedule T 1o the Cempanies Act, 2013 are eather nil or not applicable w the Compuny for the
'_-'L'Hl.

Covid-19 impact assessment:

COVID-1¥ continues to impact normal business operations of the Company since the last month of financial year 201920, During the finaneeal year
2020-21, the operating environment remained challenging with the emergence of seeond wave of COVID-19. The Company hus implemented necessary
precautons o ensure hygiene, safety and wellbeing of all employees at s otfice. The Company has considered possible effects COVID-19 may have on
the recoverebility and cammving valee of its asscts comprising Property. Plant & Bguipment, Loans and Advances, Trade Receivables and Other Current
Assels. Based on current indicators of future economic conditions, the Company expects 1o recover the carmying amount of these sssets. The sitwation 1s
continuously evolving, giving nse 10 imherent uncertainty around the extent and timing of the petential future impact of COVID-19 which may be
difterent from that estimated as at the date of appeoval of these Financials Statements. The Compuny will continue to closely montor any. motenal
champes arsing of future cconomic condimons and mpact on 105 Business

Mew tax rate for domestic companies under Section 115BAA:

The Government of India has inserted Section | 15SBAA in the Income Tax Act, 1961, which provides domestic companics an option to pry comporaty
tax ot reduced rate of 22% plus applicable surcharge und cess effective from 15t April 2019, subject o certain conditions, During the FY 201820, the
Company has adopred the option of reduced rate and accordingly the Inconse Tax and Deferred Tax has been calculated. Further, provisions of the
Income Tax Act, 1961, with regards o Minimuin Altermate Tax {MAT) sre not applicable to the Company under the effective tax regime.

Previous vear figires sre regrouped/reclassified wherever necessany to make therm comparable.

For and on behalf of the Bogard of Dircctors
Amaxing Ambrosia Private Limited
CIN E.-]iJ‘l Gh H:’.UI?F_T%QP
|OMMIETM D pRrn PE 7
g n

Ay e 1 TN

L____,"’:"""-"'e' t=
Rahul C Mehia
/ _J_E.il'mr.'.rur

DIN: DOFE7420

Sidharth Sharmia
Trector
DIN: 07764707

ukkar

J A by




