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BOARD'S REPORT TO THE MEMBERS

Your dircetors have the pleasure of presenting the 3" (fifth) Annual Report of Amazing Ambrosia Private Limited
for the vear ended 31 March 2022,

1. Financial resulis (R, In tharsands, except atherwise stelid)
Particulars ' T From 1 April 2022 [ From 1 April 2020 |
o 1o 31 March 2022 to 31 March 2021 |
INCOME s e | ]
Total revenue - 1M3.03 | 21984
Purchase of stock-in-trade 3 — | 19544 ) 90231 |
| Changes in inventorics of stock-in-trade T S— ]| (137.73) |
| Employee benelit expenses a | 1.802.25 | 1.811.87
Financecost = PR 515220 — S b
Depreciation and amorlisalion expenses 1,161.82 1,187 .30
_Other expenses B B i 294764 331184 |
Taotal expenses 727513 | BH9LDY
Profit/{loss) before Tax - (7,162.11) (8,661.46)
_ Tax Expense ] |
Current Tax | 4 &
| Deferred Tax : . - | -
(Loss) after tax el (T.162.10) | (8.661.46)
' Earnings per equity share: basic and diluted (Rs.} | ) _[-1_4?._4_'.: (56, 15) |

r Business nutlonk
The Company is recognized as a startup 1o carry on the business of manulacturing, marketing. selling, trading.
distribution. branding and franchising of plant-based formulations, waler. alkaling water, mineral waler,
[unctional water, enhanced water. fonized water. flavoured water, infusion water. beauty water and other
beverages and related products,

The Company is observing increasing consumer awarcness about the benefits of alkaline jonized water.
Reports also point o more players entering the market, which is accelerating the ercation of the category,

While the Company intends W continue manufacturing alkaline ionised water under its brand Nydron'. it also
plans to diversify into manufacturing and selling household purification cum ionisation devices, and water-
hased disinfectants and other similar products in the detergent. sanitation. cosmetie and pharmaceutical sectors.
Additionally, the Company is working on developing a slew of applications and products to address various
prablems in the health, fitness, environment, and water segments, with large addressable markets.

3 Financial review
During the vear under review, the Company has generated revenue of Rs, 113,03 thousand as against revenue
of Rs. 229.84 thousand in the previoos vear, Adler considering the expenses, the Company has incurred a loss
of Bs. 7.162.10 thousand against 2 loss of Rs. 8,661 .46 thousand in the previous year. The Company is making
continuing efMors W improve its operating results and cash Dows,

4. Dividend
In view of the loss during the vear. no dividend has been recommended by your dircetors,

n

Material changes and commitments, affecting the fnancial position between the end of the financial year
and date of report

COVID-19 has impacted normal business operations and volumes of the Company. Necessary precautions Lo
ensure hygiene. salety, and wellbeing of all our emplovees at office hove been implemented. The Company has
considered the possible effects COVID-19 may have on the recoverability and camying value ol ils assets,
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10,

13.

Based on current indicators of Tuture economic conditions. the Company expecls o recover the carrying
amount of these assets, The situation is changing rapidly giving rise 1o inherent uncertainly around the extent
and timing of the potential future impact of the COVID-19 which may be different from that estimated as at the
date of approval of these linancials. The Company will continue to closely monitor any material changes
grising of future economic conditions and impact on ils business.

etails of Subsidiaries, Associates and Joint Ventures
The Company has no subsidiary, associate or joint venture companies.

Amount transferred to Heserves

Nuring the year under review. the Company has not proposed to transfer any amount o the reserves of the
Company. However, an amount of Rs. 7,055.94 thousand was added as securitics premium aceount upon
conversion of Compulsorily Convertible Debentures into Equity Shares of the Company.

Change in nature of business
During the vear under review, there has been ne change in the nature of business of the Company and it has
continied with the same line of business.

Significant and material orders passed by the Regulators ar Courts
There are no significant and material orders passed by the regulators or courts or tribunals impacting the going
concern status and Company s vperations,

INirectors
During the year under review, there 15 no change in the Directorships of the Company.
Compesition of board of direclors as on 31 March 2022 is as following: :
Sr.mo. | Name Designation DIN Date of appointment |
| | Sidharth Sharma  Direcior | 07764707 240412017 '
"2 | Rahul € Meh | Dircctor 00397420 | 16072018 |
| 3 Mahendra Patel i Director CGOT997 IR/12/2018 |

Board mectings
The Board met 6 (six) times on the [ollowing dates during the year:

Sr.no. | Date of mecting
1| 15 June 2021
2 | 24 June 2021
3 26 Jupe 2020
1 ) 12 October 2021 .
5 | 10 November 2021 |
4 | 22 February 2022

The names of Rircctors on the Board and their attendance at Board Meetings held during the year arc as [ollows;

MName ' No. of board mectings held during No. of board mectings attended
the vear in tenure af Director during the vear
Sidharth Sharma £ =
Rabul € Mehiz ) fo ' 6
Muhundrﬁ Pl (s B . - 3

Sceretarial Standards
The Company has complied with the provisions of applicable Secrctarial Siandards issued by the Institute of
Company Secretaries of India

Declaration by Independent Directors
The Company does not reguire to appoint Independent Dircetors. Henee the same clause is not applicable

[
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14.

16.

17.

Directors” responsibility statem ent
Pursuant o Section 13443 of the Com panics Act, 20103, the Directors would like 1o state that:
(it In the preparation of the annual accounts for the Anancial year ended 31 March 2022, applicable
Accounting Standards have been followed along with proper explanation relating to material departures.
(i} The Direcwors have selected such accounting policies and applicd them consistently and made judgments
and estimates thal were reasonable and prudent so os W0 give a trae and fair view of the state of affairs of
the Company at the end of the Anancial vear and of the loss of the Company Tor the year under review.
{iii) The Directors have taken proper and sufTicient care for the maintenance of adequate accounting records
in accordance with the provisions of the Companies Acl. 2013, for safeguarding the assels of the
Company and lor preventing and detecting fraud and other imegularities.
{iv} The Directors have prepared the annual Accounis on a going concern hasis.
{v) The Company being unlisted, sub-clause (¢) of Seetion 134(3) is not applicable,
{vi) The Directors have devised proper systems o ensure compliance with the provisions of all applicable
laws and that such svstems are adeguate and operating effectively.

Annual return

The information in accordance with Sub Section (3) of Scction 92 of the Companies Act. 2013 is nol requircd
to be annexed in Form MGT-9 as per amendment dated 5 March 2021, As per the provisions of Scetion 92(3)
and Section 1343 10a) of the Companies Act, 2013, the Company is required e upload a copy of the Annual
Return on its website. if any, and the web-link of such Annual Return shall be disclosed in the Board’s Repon,
The Annual return of the Company  shall be wploaded on the  website of the Company
https:famaringambrosia.com/

Auditors

Statutory Auditor

Mi/s. Bathiva & Associates LLP (Firm Registration Number: 101046WAWI00063) had been appointed as
Statutery Auditors of the Company Gor a period of 5 vears in the Annual General Meeting conducled in the
vear 2018 upto the conelusion of Annwal General Meeting w be held for financial year 2022-2023,

lhere are no observations (including any qualification. reservation, adverse remark or disclaimer) of the
Auditors in their Audit Report that may call for any explanation from the Directors. Further, the notes 1o
accounts referred to in the Auditor’'s Repert are sel-explanatory,

Cost Awditor
Ihe Cost Audit pursuant W section 148 of the Companics Act, 2003 read with Companics (Cost Records and
Audith Rules. 20014 is nol applicable 10 the company.

Secretarial Auditor

The Secretarial Audit is not applicable w the Company as it is not covered under the provisions of Seetion 204
of the Companies Act, 2013 and the Companies {Appaintment and Remuneration of Managerial Personnel)
Rules. 2014,

Particulars of Loans, Guarantees and Investments
There are no loans, guarantees and investments made by the Company during the vear which comes under the
ambit of seetion 186 ol the Companies Act. 2013 are mentioned in the finaneials ol the company.

Related Party Transactions

All transactions entered into with Related Parties as defined under Section 2763 of the Companies Act, 2013
during the linancial year were in the ordinary course of business and onanarm’s length basis and do not atlract
the provisions of Scetion 188 of the Companies Act, 2013, All Related Party Transactions, as required under
AS — 18, are reported in the Notes to the Financial Statements.

During the vear under review, the Company has paid Rs. 240000 thousand for rendering of suppart services
by its holding company M/s. MentorCap Management Private Limited. As per the notilication issued by the
Ministry of Corporate Affairs dated § June 2015, any such transaction between the holding and subsidiary
companies does not fall under the definition of related party transactions. There were no further transactions
which require disclosure in Form AQC-2 as per Rule 8(2} of Companies (Accounts) Rules. 2014 as amended
from time to time, The details of the related party transaction have been stipulated in the financial staterents
and nodes therelo forming part of the annual report,

L
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19, Conservation of energy, technology absorption and foreign exchange earnings and oulgo
[A) Conservation of energy:

|_Seno. | Particulars - | Remarks _ X |
B the steps tzken or impact on conservation ol | The Company's operation does not consume {
.| Eneigy : |_signifieant amount of energy.
i) the steps taken by the compary for uliliing Not applicable, in view of comments in point (i)
'_ alternate sources of cnergy, i —
(i) the capital investment on energy conseevation | Not applicable. in view of comments in point (i)
| equipments : ] [ P

(B) Technology absorplion:

Sromo. | Particulars Hemarks
(i} the elfort made towards wechnology absomption mil
(il the benefits derived like product improvement cost reduction produet developmaent o Wil

imparl subsittion
(i in ease of imported technology {Important during the last three years reckoned from Mil

the beginning of the financial year)

{a) the details of technology imported:

() the year of import;

i) whether the technology been Tully absorbed;

id) if not fully absorbed, areas where absorplion has not taken place. and the reasons
thereol,

{iv) the expenditure incurred on Rescarch and Development Nil

(C) Forcign exchange carningsandouige . -
Particulars Iy 31 March 2022 : 31 March 2021
Fi —

| Foreign | Equivalent 1 Foreign  Equivalent

currency to Indian currency | to Indian

o e . (USD thousand)  Rupees | (USD thowsand) | Rupees
Foreign exchanpe carned Mik Mil Mil il

-! Forcign exchange wsed 1.19 80.16 | - 2131 1,500.74

Node: refer Note 28 forming part of the Financial Statcrents

2. Internal financial controls
The Companies Act, 2013 re-emphasizes the need for an effective Internal Financial Control system in the
Company, The system should be designed and operated effectively. Rule BiS) (viil) of Companies { Accounts)
Rules, 2014 requires the information regarding adequacy of Internal Financial Controls with reference to the
financial statements to be disclosed in the Board's report. To ensure etfective Imternal Financial Controls the
Compary has laid down the following measures:

The Company has in place a well-defined organizational struclure and adequate internal controls Tor efMicient
operations which is cognizant of applicable laws and regulations and the accurate reporting of financial
transaclions in the financial statements. The Company continually upgrades these systems.

21, Hisk management
The Board has ensured the establishment of proper risk control mechanisms within the organisation,

22, Share capital
There ia no change in the Authorized share capital ol the Company.

However, during the vear under review. the Company bas issued and allotted 9,938 equity shares of face value
s, 10/ cach by way of conversion of 71.562 Compulsorily Conventible Debentares of face value of Rs. 100/~
L'ElL']'I.

13.  Public deposits
During the year under review, the Company has not aceepted any depesits [rom the public attracting the
provisions of Chapter V of the Companies Act, 2013, and the Rules thereunder.
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2.

7.

28.

29,

Disclosure under the Sexual Harassment of Women at Waorkplace (Prevention, Prohibition and
Redressal) Act, 2013

The Company strongly believes in providing a sale and harassment free workplace for each ond every
individual working for the Company through various interventions and praclices. [1 is the continuous endeavor
of the Management of the Company to create and provide an environment o all its employees that is lree from

diserimination and harassment, including sexual harassment, During the year ended 31 March 2022, no
complaints pertaining to sexval harassment were received by the Company,

The provisions of constitution of Inlernal Complaints Committee under the Sexual Harassment ol Women at
Workplace (Prevention, Prohibition and Redressalp Act. 2013 are not applicable to the Company.

Reporting of fraod
The Auditors of the Company have not reported any frawd as specified under the second proviso of Section
143012 ol the t'nrnp}]ni(.‘r: Act, 201 3.

Cautionary Statement
The statements contained in the Board™s Report contain certain statements relating o the future and therefore
are forward looking within the meaning of applicable laws and regulations.

Various [aetors such as cconomic conditions, changes in government regulations, tax regime, other stalues,
market forces and other associated and incidental factors may however lead to variation in actual resulls.

Human Resources

Your Company treats its “human resources” as one ol its mast important sssels. Your Company continuousiy
invest in altraction, retention and development of wlent on an ongoing basis, A number of programs that
provide focused people attention are eurrently underway. Your Company thrust is on the promotion of talent
imternally through job rotation and job enlargement.

Particulars of employees as required under Section 197 of the Companies Act 2003 and rules Tramed
thercunder

The Company does not have employecs excluding Directars of the Company who received remuneration
during the vear more than the limits prescribed under the provisions of Rule 5(2) & 5(3) of Companies
{Appointment and Remuncration of Managerial Personnel) Rules, 2014,
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SATHIYA

& ASSOCIATES LLP CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS® REPORT
To
The Members of Amazing Ambrosia Private Limited

Report on the audit of the linancial statements
Opinion

We have audited the accompanying financial statements of Amazing Ambrosia Private Limited (“the
Company™), which comprise the balance sheet as at March 31, 2022, the Statement of Profit and Loss,
statement of cash flows for the year then ended and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given te us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("Act’) in
the manner so required and give a true and Fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, its loss and
cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on audiling specified under section 143 (10)
of the Companies Act, 2013, Our responsibilities under those Standards are further described in the
auditor’s responsibilities for the audit of the fnancial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India tegether with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the code of ethics

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for gur opinion.

Emphasis of Matter — Effects of COVID-19

We draw attention to Note 30 in the financial statements, which deseribes the uncertaintics and the
impact of the Covid-19 pandemic on the Company’s operations and linancial statements as assessed
by the management. The actual impacts may differ from such estimates depending on future
developments, Our opinion is not modified in respect of this marter.

Information other than the Financial Statements and Auditor’'s Report thereon
The Company’s Board of Directors is responsible for the other information. The other information
comprises Board's Report including Anmexures to Board’s Report but does not include the financial

statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other infarmation and we do not express
any form of assurance conclusion thereon.

Bathiya & Associates LLP

202 - A, Harmany, T : 022 25200058 / 25420059
Court Neka, Station Road, E : info@bathiva com
Thane (W} - 400 601 bathiya.com



In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required 10 repont that fact 1o the Board of Directors. We have nothing to
report in this regard.

Management’s responsibility for the financial statements

The Company's board of directors are responsible [or the matters stated in section 134 (3) of the Act
with respect to the preparation of these financial stalements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
gccounting principles generally accepted in India, including the accounting standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities: selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether duc 1o fraud or error,

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends 1o liquidate the Company or
o cease operations, or has no realistic allernative bul (o do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process,
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
apgregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

» [dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error. design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the

2




Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate intermal financial controls system in place and the operating
effectiveness of such controls

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exisis
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern, 11 we conclude that & material uncertainty exists, we are required
to draw attention in our auditor’s report to the related diselosures in the lnancial statements
or, if such disclosures are inadequate, to modify our opinion. Our conelusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease 1o continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the linancial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (i} 1o evaluate
the effect of any identified misstatements in the financial statements,

We communicate with Board of Directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings. including any significant deficiencies in internal
control that we identify during our audit,

We also provide Board of Directors with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

Report on other legal and regulatory requirements

l. As required by Companies (Auditor's Report) Order, 2020 (“the Order™) issuwed by the
Central Government of India in terms of sub-section (1 1) of section 143 of the Act, the said
Order is not applicable to the Company as it is a private limited company;

a. which is not a subsidiary ar holding company of a public company;

b.  with paid up capital and reserves & surplus not more than rupees one crore as on 31
March, 2022,

€. does not have total borrowings exceeding rupees one crore from any bank or financial
institution at any point ol time during the financial year;, and

d. does not have a total revenue exceeding rupees ten crore during the financial year.

2. Asrequired by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;




{c)

The balange sheet, the statement of profit and loss, and the cash flow statement dealt
with by this report are in agreement with the books of account:

(d) In our opinion, the aforesaid financial statements comply with the accounting

(e)

(0

standards specified under section 133 of the Act, read with rule 7 of the Companies
(Accounts) Rules, 2014;

On the basis of the written representations received from the directors as on March
31, 2022 taken on record by the board of directors, none of the directors is
disqualified as on March 31, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act

Since the Company’s turnover as per last audited financial statements is less than
Rs.50 Crores and its borrowings from banks and financial institutions at any time
during the vear is less than Rs.25 Crores, the Company is exempted from getting an
audit opinion with respect to the adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such controls
vide Ministry of Corporate Affairs notification dated June 13, 2017.

3. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies { Audit and Auditors) Rules. 2014, in our opinion and to the best of
our information and according Lo the explanations given to us:

i

iii.

iv,

The Company does not have any pending litigations which would impact its financial
position;

The Company did not have any long-term contracts including derivative contracts for
which there were any material [oreseeable losses:

There were no amount required to be transferred 10 Investor Education and Protection
Fund by the Company in accordance to the provision of the Act, and rules made there
under.

a) The management has represented that, to the best of its knowledge and belief as
disclosed in note no. 33(D}, no funds have been advanced or loaned or invested
(either from borrowed funds or securities premium or any other sources or kind
of funds) by the Company to or in any other person(s) or entity{entities),
including foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly
or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or
provide any guarantee, security or like on behalf of the Ultimate Beneficiaries.

b) The management has represented that to the best of its knowledge and belief as
disclosed in note no. 33(E), no funds have been received by the Company from
any person(s) or entity{entities), including foreign entities {(*Funding Parties™),
with the Understanding, whether recorded in writing or otherwise, that the
Company shall, whether directly or indirectly lend or invest in other persons or
entities identificd in any manner whatsoever by or on behalf of the funding
party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.




¢) Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us believe that management representations under sub-clause (a) and
(b} above contain any material misstatement.

v.  The Company has not declared or paid any dividend during the vear, hence the
provisions of Section 123 of Companies Act, 2013 are not applicable.

4.  With respect 1o the matter o be included in the Auditors” Report under section 197(16):

The Company being private limited company the provision of section 197 with respect to
managerial remuneration are not applicable. hence reporting as per scction 197(16) is not
required.

FOR BATHIYA & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
Firm Registration no. 101046 WW 100063

Zﬂ{w Johm & ZhSS0aN,
‘;___'___.JL-""‘J :.,-. I - : ' |
Jatin A, Thakkar 1A
Partner W VAT,
Membership no.: 134767 S0 TS
Place: Mumbai Ee
Date: 21* September, 2022

UDIN: 22134767BAZKLLIZ099




Amazing Ambrosia Private Limited
Balance Sheet as at 31 March 2022

{ Fp i Hhousawals, excapt atherwine sfated)

sr. Particulars MNaote As at As al

ik, 31 March 2022 31 March 2021
1 EQUITY AND LIABRILITIES

{1} Shareholders' funds

(a) Share capitel 3 1,642.20 1,542.62
(b} Reserves and surplus 4 (1803451} (17,925.35)
(16,392,581} [ 16,385.73)

{2} Mon-currend liabilities

{at Long-term borrowings 5 - T.156.15
- 7. 156.25
i3 Current liabilities

@) Shon=term borrowings f 22,708.05 1, 6629

{b) Teade payables 7
{A) Total outstanding dues of micre enterprises and small enferprises 6211 fil.41
{B) Total outstanding dues of creditors other than micro enterprises 2160 153,50

and small enterprises

[c) {rher current babilitics b I 317.910
13,353.14 17,29%.41
TIFTAL fi, UM K2 LA

I ASSETS
(1) Non-curreol assels

(@) Property, Plam and Fguipment and [ntangible assels Sl
(1) Tangible asscis 1,793.56 2,797.%%
(i} Intangihle assels 657.75 T75.18
145131 357313
(b Deferred tax assets (net) I = -
) Long-term loans and advances 12 1.0H14.71 101092
3.456.02 4.584.05
{2) Current asselis
{2 Inventories 13 750.27 51,75
(b] Trade receivables 14 127.64 21654
(¢ Cash and cash equivalents 15 4800 471.71
1d) Short-term loans and advances 16 19.6% 35,74
(&) Uther current assels 17 2.494.21 1,I13.53
L534R0 JARSRT
TOTAL 6.990.82 060,921
Maotes to Financials Ststements and Signeficom Accounting Policies 1-33
A% per our report of even date attached
For Bathiva & Associates LLFP For and oo behall of the Board of Directors
Chertered Accownicmis Amazing Ambrosia Private Limited
Fln.'n Remstration no.: IIL'IHJrIEr'I.i'-r A [ O0RI63 CIN : U] 3319MH2ONTPTC294220

o b by

i

Jatln AT hnkkar Mahendra Patel
Parimer Ihpector

Membership no: 134767 DTN 1597

Mumbai. 21 September 2022




Amazing Ambrosia Private Limited
Statement of Profit and Loss for the year ended 31 March 2022

¢ By, i thosands, except EPE;

Sr. Particulars Nole From 01042021 From 01442020
ik, ta 31032022 s 310372021
Imcome
I Revenue from operions 18 112,30 2209.7h
1T Other income 19 0.3 0.07
1 Total Income (1411} 11303 110,84
IV Expenses
Parchise of stock-in-trade p.1| 108.44 o902 .41
Changes in stock in trade Inventorics al the sod of the year 2l TAR {757.75)
Employvee benelit expenses 22 1.R02.25 LE11LET
Finanee eost 23 1. 157 50 2462
Diepreciation and amortisation expenses QL1 I.161.82 1,187.30
{Mher exponscs 24 2947/ - 531TR4
Total cxpenses 727513 8.591.2%
Vo Profit/{loss) before Tax (7. 162,140} (8661400

Y1 lax Lxpense:
Current Tax =
Delerped Tax . =

Total Tax expense - i
VI Profit!{loss) for the yvear (7.162.10) (5.661.46)
Farnings per equity share:- basic & diluted (Rs.} 25 (+4.24) {36.15)

{Face value of Rs. 10/ cach)
Mates to Financials Statements and Signifcant Accounting Policies 1-13

As per our report of even dote attached

For Bathiyva & Associates LLI For and on behall of the Board of Directors

Chartered Accowntarnis Amaring Ambrosio Private Limited

Firm Registration no.: 1O MEW W 100063 CIN : U15319MH2017ETC294220
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Jatin A, Thakkar Mahendra Pate '-v'ﬁ‘ivul C Mehia

Partner Dirgetor Mumbai ] [Tiljlrxre'r::r

Membership no 134767 IO OO 0997 /. I'.' 397420

Mumbai, 21 September 2022 Abhmedabad, 21 Septent




Amazing Ambrosia Private Limited
Cash Flow Statement for the year ended 31 March 2022

{ Bx. in thousands excepd atfrervive stated)

Sr. Particulars For the vear ended  For the year caded
nu. 31 March 2022 31 March 2021
1. Cash Now lrom operafing activities:
Prafit/{loss) belore Tax (7,062, 10) (B0 0 i)
Adjustments for:
Depreciation ond amortisation expenses 116182 1.187.50
Operating profivi{loss) before working capital changes 16,000, 28) (7,474, 16)

Movemenits in working capital:

[nereasei{decrease) in trade payables & other payables 41.598 2051
(Increase ) decrease in inventorics 748 (737.75)
{Inereased decrease in trade receivables & other recelvables (47891 (201080
Cush generated from/{used in) operations (6.429.74) (10,002,213
Taxes pand - -
Net cash generated Fromfused in) operating activities A (6,A429.74) (102.21)

M. Cash flow from investing actvities;
Purchase of Property, Plant and Equipment and [ntangible assels {4100y (2.015.58)

Mt cash generated Fromfused in) investing activities It {401y (2.015.58)

I Cash flow from financing activilies:

Issue of cguity shares 15552 -
Increasedidecrease) in long=term bormowings {7.156.25) -
Increase/idecrease) in shor-term borrowings 0.041.73 4 ATOAR
Nel cash generated from linancing aclivitics [N 6,04 1.02 447048
et inereased decrease) in cash and cash equivalents A+H+C (428.71) (7.547.32)
Cash and cash equivalents at the beginning of the vear 471.71 B.0149.03
Cash and cash equivalents at the end of the vear 43,00 471.71

Notes to cash flow statement ;
1 Components of cash and cash equivalents
Cash on hand . L

- Balances with hank-
- In currenl sceounts 4504 471.71
45,00 471,71

?  ash flow statement has heen prepared wnder the indireet method as set out in Accounting Standard (AS) 3: "Cash flow
statement”,

As per our report of even date attached

For Bathiva & Associates LLF For and on behalfl of the Board of Threctors
Chartered dccouritanis Amazing Ambrosia Private Limited
Firm Registration no.: 101046W W 100063 CIN  UIS319MH2ZO1TPTC294220

e
e

J"MUW.( ‘Eih " ﬂ":
Jatin \T"Tli;fak.a:l';
Peirtner

Membership no.: 134767

Mahendr Paiel
TMirectar

DIN: 00104997

Or %
A\ -

Mumbai, 21 September 2022




Amazing Ambrosia Private Limited
Notes forming part of the Financial Statements for the yvear ended 31 March 2022

a)

I}

c)

d)

e

Corporate information

Amaring Ambrosia Private Limited is domiciled in India and incorporated under the provisions of the Companies
Act, 2013, The Company was incorporated on 24" April 2017, The Company is engaged in the business of
manufaciuring, marketing, selling, wading, distribution, branding and fanchising of plant-based formulations,
water, alkaline water. mineral water, functional water, enhanced water, ionized water, Navoured waler, infusion
waler, beauty water and other beverages and related produets.

Significant accounting policics

Basis of preparation

These Financial Statements are prepared in accordance with Indian Generally Accepted Accounting Principles
(GAAP) under the historical cost convention on accrual basis, GAADP comprises mandatory Accounting
Standards as prescribed under Section 133 of the Companics Act. 2013 (“the Acl’) read with Rule 7 of the
Companies {Accounts) Rules, 2014 and the relevant provisions of the Act (1o the extent notified), Accounting
policies have been consistently applied by the Company, The Financial Statements have been prepared on a
going concern hasis.

Use of estimates

I'he preparation of the Financial Stwiements in conformity with the GAAP requires management to make
estimates and assumptions that affect the reported balances of assets and liabifities and disclosure relating w
contingent liabilities as at the date of the Financial Statements, and reported amounts of revenue and expenses
during the reported period. Examples of such estimates include future obligations under employvee retirement
benedit plans, income taxes, provision for doubtful debls and the vseful lives of fixed tangible assels and
intangihle asscts.

Accounting estimates could change from period to period. Acioal results could differ from those estimated,
Appropriate changes in estimates are made as the Management becomes aware of changes in cincumslances
surrounding the estimates. Difference between the actual result and the estimales are recognised in the period in
which the results are known/materialise,

Current/Non-current classification of assets amd liabilities

All assets and liabilitics have been classified as current ar non-current as per the Company™s normal operating
cvele and other criteria set out in Schedule |11 to the Companies Act, 2013, Based on the nature ol goods and the
time belween the acquisition of resources for delivery and their realisation in cash and cash equivalents. the
Company has sscertained it operating ey ele as up w twelve months for the purpose of current and non-current
elassi Geation of assets and habilities.

Cash flow statement

Cash flows are repoerted using the indireet methid, wherehy profin before s is adjusted for the elfects of
transactions of non-cash nature. any deferrals or aceruals of past or [olure aperaling cash receipts or payments
and item of income or expenses aeoeiated wilh investing or financing cash Nows. The cash Mows rom operating.
investing and lnancing activities of the Company are sepregated.

Fixed assets

iy Tangible assets arc stated ol cost less accumulated depreciation and impairments, if any,

i} Intzngible assets acquired separately are measured on initial recognition at cost. Subsequently, intangible
assels are carried at cost less accumulated amortisation and aceumulated impairment losses, i any.

iiiy  Costincludes expenses related o purchases, borrowing costs and any directly atiributable cost for bringing
the assels o its working condition for iis intended use and excludes any duties and taces that are
recoverable, net of adjustments arising from the exchange rate varistions aitributable to the assets.

iv)  Subsequent expenditure related tooan item of tangible and intangible [ixed asset is capitalised only if it
increases the future benefits from the existing assel beyond s previously assessed standards of performanee
and’or lite.

vl Gains or losses arising from disposal of assets and losses due W retirement prior W estimated lile of assets,
which arc carvied at cost, are recognised in the Statement of Profit and Lass,

vid  ltems of wngible assers that have been retired from active use and are held lor disposal are stated at the
lower of their net book value and net realisable value and are shown separately in the Financial Statements
under “Other current assets”, Any expected loss is recognised immediately in the Statement of Profit and
lovss.,

b




Amazing Ambrosia Private Limited
Motes forming part of the Financial Statements for the year ended 31 March 2022

Bl

h)

k)

I

vii) Tangible assets and intangible asscts not ready Tor the intendusd use on the date of Balance Sheet are stated
at eost as “Capital work-in-progress” and " Intangible Assets under Development” respectively.

Depreciation on fixed assets

Depreciation is provided under Written Down Value method on pro-rata basis, as per the useful life ol the assets,
on all the tangible fixed assets which were in use during the year, Residual value For the assels is considered 1o
be at five percent of the original cost of the asset. 11 the assets are purchased during the year, depreciation is
provided on pro-rata basis from the date the assels are installed. In case the assets are sold, depreciation is
provided on the same up Lo the date of sale on pro-rata basis,

Impairment of asscts

I'he careying amounts of assets are reviewed at cach Balance Sheet date i there is any indication of impairment
based on internal/external factors except in ease of intangibles under development which are reviewed at every
reporting date, An impairment loss is recognised in the Stotement of Prolit and Loss wherever the earrying
amount of an asset cxveceds its recoverable amount, The recoverable smount is the higher ol the asset’s net selling
price and value in use. [n assessing value in use. the estimated future cash Nows are discounted to the present
value using a pre-tax discount rate that refleets the current market assessment of time value of mones and the
risk specifics o the asset

An impairment loss recognised in prior gecounting periods is reversed if there has been a change in the estimaics
of the recoverable amount and such loss cither no longer exists or hos decreased.

Assers acquired under lease
The lease arrangement is classificd as either a fnance lease or an operating lease. at the inception of the lease,
hased on the substance of the lease arrangement,

Operating Lease

Where the Company is lessee

Leases, where the lessor effectively relains substantially all the risks and henetits of ownership of the leascd
item. are classi(ed a5 operating leases, Operating lease expenses are charged Lo the Statement of Profit and Loss
omn straizht line basis over the lease term,

Where the Company is the lessor

Leases in which the Company does not iransler substantially all the risks and benefits of ownership of the assel
are clussitied as operating leases. Assets subjeet to operaling leases are included in lixed assets. Lease income
on an operating lease is recognised in the Statemeant of Protit and Loss on straight line hasis over lease term,

Finance leases

A finance lease is a lease thal transiors substantially all the risks and rewards incident w ownership of an asset,
A Mnance lease is recognised as an asset and » Hability ot the commencement of the lease. at the lower of the Tair
value of the assel and the present value of the minimum lzase pavments. Initial direet costs, il any. are also
capitalised and, subsequent to initial recognition. the asset is accounted for in accordance with the accounting
policy applicable w that asset,

Minimum lease payments made under finance leases are apportioned between the lnance expenses and the
reduction of the outstanding liabilits . The finance expenses are allocated to cach period during the lease term so
a5 to produce a constant periodic rate of interest on the remaining balance of the lability.

Borrowing Costs

Borrowing costs include exchange differences arising from forcign currency hormowings o the extent they are
regarded as an adjustment to the interest cost and other linancial charges incurred by the Company in connection
with the borrowing of [unds, Borrewing costs directly attributable o the acguisition, construction or production
ol an asset that necessari v takes a substantial period otime to get ready for its intended use or sale are capitaliscd
as a part of the cost of the respective assel,

Investments

[nvestments which are readily realisable and intended 10 be held for net more than one year from the date on
which such investments are made, are clussified as "Current investments™. On initial recognition. all investments
are measured at cost. The cost comprises purchase price and directly attributable acquisition charges such as
brokerage, fees and duties, 11 an investment is acquired or partly acquired by the issue of shares or other
securities, the sequisition cost is the fair value of the securities issued. All other investments are classified as
"Non-cument investments”,




Amazing Ambrosia Private Limited
Notes forming part of the Financial Statements for the vear ended 31 March 2022

m)

ny

o)

If an investment is acquired in exchanae for anoiher asset, the sequisition is determined by reference to the fair
value of the asset given up or by reference o the fair value of the investment acquired, whichever is more clearly
evident.

Current investments are carried in the Financial Statements at fower of cost and market value determined on
individual investment basis. Non-current investments are carried at cost. However. provision [or diminution in
value is made to recognise a decline other than temporary diminution in the value of the investiments.

On disposal of an investment, the difference between ils carryving amount and net disposal proceeds is charged
or credited to the Statement of Profit and Loss,

Inventories
Stock s valued at cost on FIFO or net realizable value, whichever is lower.

Revenue Recognition
Revenue is recognised o the extent that itis probable that the ecconomic benefits will accrue 1o he Company and
the revenue can be relizhly measured,

A, Sale of gonds and services

Sales are recognized when the significant risks and rewards ol ownership in the goods are transferred 1o the
buver as per the terms of contract, which generally coineides with the delivery ol the product. Income and
fees from serviees are aceounted as per terms of relevant contractual agreements/arrangements. The products
are ofien sold with sales related discounts such as volume discounts, customer rebates. trade support and
listing costs and consumer prometional activities as billed by customers. Sales are recorded based on the
price specilied in the sales contracts, net of the estimated discounts/rebates and returns at the time of sale.
Accumulated experienee is used o estimate and provide For the discounts and returns,

B. Other income
Interest is recopnised on g time propaertion basis laking into aceount the amount outstanding and the rate
applicable.
Dividend income is recognised when the shareholders” right o reecive dividend is established by the
Balance Sheet date,

Foreign currency transactions

Foreign curreney transactions are recorded using the cxchange rates prevailing on the date of the respective
transactions or that approximates the aclual rale at the date of transaction. Exchange differences arising on
forcign currency iransactions, settled during the year, are recognised in the Statement of Profit and Laoss, The
premium or discount on foreign exchange forward contracts is amertised as income or expense over the life of
the contracl.

Monelary assets and liabilities denominated in foreign currencies as at the Balance Sheet date are reported using
the loreign exchange rates as at the Balance Sheet date. The resultant exchange differences are recognised in the
Statement of Profit and Loss, Non-monetary assets and Liabilitics are carried at the rates prevailing on the date
of transaction,

RKetirement and other emploves henefits

il  Short term benefits
Short term employvee benelits are recognised as an expense in the Statement of Profit and Loss for the year
in which the related service is renderesd.

The Company is having a policy for carrying forward a maximom of 7 unutilised leaves to the next linancial
vear, the leaves I::u;:,i,n__u| ]1;1[1-1.':;5|,i|'_!_!_ (1. short-term accumulating |.:l:||'|:11>|.=:n$1‘|lﬁd absences for which
cmployees are nol entitled o cash payment for unused entitlement on leaving the Company ). The Company
qualifics as a level 11 enterprise, pertaining to applicability of Accounting Standards under Section 133 of
Companies Act, 20013 and employees less than 30 persons, thus availing exemption from recognition and
measurement principles for short-term aceumulating compensated absences as enuncialed i AS-15 (para
11 ta 160,

Post-employ ment benefits: Since the Company has not reached the prescribed limits in terms of number of

emplovees, a post-cmployment benelits policy in respect of gratuity has vet o be [ormulated by the
Company.




Amazing Ambrosia Private Limited
Notes forming part of the Financial Statements for the year ended 31 March 2012

q)

r)

L)

ii} Defined contribution plans
A defined contribution plan is a post-employment benefit plan under which an entity pays specilied
contributions to a separate entity and has no obligation to pay any further amounis Since the Company has
not reached the preseribed limits in terms of number of emplovees. the retirement benelits in the form ol
provident fund and ESIC are not applicable.

Taxes on income

[ncome t@x cxpense comprises of current and deferred tux, Current income lax is measured at the amount
expected o be paid to the tax authorities in accordanee with the Indian lneome Tax Act of 196 1. Deferred income
taves rellects the impact of current vear timing dilferences between taxable income and accounting income {or
the vear and reversal of timing differenees of carlier years,

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the Balance
current lax assets against eurrent 1ax liabilities and the deferred tax assets and deferred tax liabilities relate to the
taxes on income levied by same governing taxation laws. Deferred tax assels are recognised only to the extent
that there s reasonable certainty that suflicient future taxable income will be availuble against which such
deferred tax assets can be realised. In situations where the Company has unabserbed depreciation or carry
forward tax losses, all deferred lax ussels are recopnised only if there is virtual certainty supported by convineing
evidenee that they can be realised against tuture taxable profils.

Minimum Alernate Tax (MA 1) paid in aceordance with tas laws, which gives rise o future economic benefitg
in the form of tax credit against [uture income tax liahility, is recognised as an asset in Balance Sheet if there Is
convineing evidence that the Company will pay normal tax after tax holiday period and the resultant asset can
he measured reliably,

Earnings per share
Buasic earnings per share are calculated by dividing the net profit or loss for the year attributable o equity
sharcholders by the weighted average number of equity shares cuistanding during the yuar.

For the purpose of calculating diluted camings per share, the nel profit or loss for the year attributable 10 equity
sharcholders and the weighted average number of shares outstunding during the vear are adjusted for the cifeets
of all dilutive patential equity shares,

e number of shares and potentially dilutive equity shares are adjusted retrospectively for all periods presented
for any share splits and bonus shares issue including for changes elfected prior to the approval of Financial
Statements by the Board of Direetors,

Provisions, Contingent linbilitics & Contingent assets

A provision is recognised in the Financial Statements when the Company has a present obligation as a result of
past event(s) and it is probable that an outflow af resources will be required 1o seitle the obligation and a reliable
estimate can b made, Provisions are not discounted 1o their present value and are determined based an the best
estimate required o sellle the obligation at the reparting date. These estimates are reviewed al cach reporting
date and adjusted to reflect the eurrent best estimates.

Contingent liabilitics are disclosed unless the possibility of outllow of reseurces is remolte.
Contingent assets are neither recognised nor disclosed in the Financial Statements.

Segment reporting

The Company identifies primary and secondary reporting segments based on the dominant source. nature ol risks
and returms and the internal organisation and management structure. The accounting policies adopted for segment
reparting are in conformity with the sccounting policies adopted for the Company.

The Company is engaged in the business of manufacturing, marketing, selling, trading, distribution, branding
and franchising of water, alkaline water, mincral water, functional water, enhanced water, jonized water,
flavoured water. infusien water, beauty water and other beverages and related products. which as per Accounling
Standard 17 "Sepment Reporting” is considered to be the only reportable business segment. The Company is
also pperating within the same geographical segment. Henee, diselosures under A8 17 are not applicable,




Amazing Ambrosia Private Limited
Motes forming part of the Financial Statements for the vear ended 31 March 2022

s J.l_|u|:.|1|:r.l||.l'\_ L e T e Aenteely

&r. Particulars Asal As atl
i 31 March 2022 31 March 2021
3 Share capital

1al

i)

Autharised:
() 200,000 equity shares of Bs. Tk cach
{30 gy 202F; D00, OMNF e ooty wivcores o G 10F- ol

Issued, Subscrilied anid Fally paid up:
{a) 164,220 equity shares of Rs. 100 ench

(30 Lbarck 2025 L34, 2068 equidy siwarey o . A0 = eochy

Mare - Prevaons vear figures aee te beackods

{n) Keconcilintion of the shares outstanding at the beginning and at the end of the year:

200000 2 000w Tl
2 AMML i 2 UIHLINN
1654220 154202
1642241 154262

| As at 31 March 2022

As at 31 March 2021

Eapusity shiares _ Nme R Mo Rs
At beginning of the vear (face value of Rs. 10 per share) 1.54.262 1.542.62 154,262 154262
Add: Shares issued during the vear 9958 9955 - -
Crutssanding at the end ol the yvear 1642240 1642, 2 1.54,262 15262 |

(b} Haghts and restrictions attached to shares:
Equity shares

The Company hag only ane class of equity shares having par value of Bs. [0- per share. Lach helder of equity shares is entithed o ome vobc per sharc
In the event of liquidation of the Company, the holders of equity shares wall be entiled e recerve remaining assets of the Company, after disinibution
of all preferential amounts, ifany. The disiribution wall be tn properton to the aumiBer of equity shares held by the sharcholders

{c] Details of sharcholders holding more than 3% shares in the Company;

Name of the sharcholder As ar 31 March 2022 As at 31 March 2021
M. W M. ':"'n
iy shres of W 18- ool filly poid
Sulhaith Sharma 17813 16450 IT.833 18044,
MenorCap Manapzment Private Limited 11323 T T R7.403 Sfs fifita
Apirvi Kans on behal § of Mamoto Impees Serviees (Pannership Firm ) [} e 27835 T8y
H|1r_||-|n:'l Madkarm: - - 7,554 S.Uﬁ"-al
[d) Details of shares hell by the promoters in the Company:
Shares held by prometers at the end of the year: 31 March 2412 i
PFromoler name Mo, of| Ya of total shares| % chanpge during
shares the venr
Hasant Kumar Shanma 3,334 T3 (L)
Sedbarth Sharma 17,813 LR IRELEH
MentorCap Management Private Limited 1,153,230 1T E3.51%
.Elum Eeld by promaters at i I'll.-_ugll_n!l lh:'_}_rur.; 31 Murch 2021 R
Promofer name Na, of] % of tofal shares| % change during|
- shares the vea r}
Basunt Kumar Sharma B 3334 7 1t R
Sidharth Sharma 27 K33 RS LLHIE
Menlorlap Manageitent Private Limited R7.401 56 b6 (.00
Reserves aid surplis
Securities Premium
Upening balancs ANE 26 491526
Add: Received duning the year 105594 -
[1.871.20 91526
Less Unilised during the vens - :
11ATL 19156
Surplusideficit) in Statement of Profit aml Loss
Orpeening balance {22 843.61) (14,182, 16)
Acld: Profaniloss) for the wair (7, 162 i) (g RETa
130,005.71) {32.843.61)
Less! Appropriations - -
|Deficit) in the Statement of Profil and Loss (0,005,71) {212.843.61)
(1803451 [17,928.35)




Amazing Ambrosia Private Limited
Notes forming part of the Finuncial Statements Tor the year ended 31 March 2022

ar. Pariiculars Asal Asal
na, 31 Muarch 2023 31 Mareh 2021
5 Lung-term borrowings
1% Compulsarily Canvertible Debentures (CCDys ) - 7.156.25
= 05025

Brief periiculars in respect af ferms and condisions:
Duration: From date of issuance of CCDs up o 30 June 2021, AL the Company's deseretian, CCDs may be converted 1nm Fouity Shares ot any limse
prior te 30 Jume 2021 In ense of no conversion by 30 June 2021, CCDs will ausomativally convert intn Fguity Shares on 1 July 2021

Conversion: Each CCD wall comvent inte Eguity Shores of the Company as per the fair market value of the Company at the time of conversion.

Coupon Bate: 0% (Zero per cont)

Nles Cdn 26 dune 2028, TEI60 T s ol wrpveriee iana O REE Iy shares af Fave vatbue of K. D0 - eoch af o feur anoeke! vanfee of A 1. SRR e
s

G Short-term borrawings
Laans and wivances from related partics (Unsecured)
From Reluled Parvies MRS 16 GG G
22, TOR.0S lih6n, 19

Mot - Foigran frvom refenend puerires wre anser-corgrorade foans o willol eeeevs b cfargod G A% poa (VG g o e e and o repapalde on
vl

T Trbe payaliles

Total outstanding dues of micro emerprises and small enlerprises a2 1 6141
Fotal outstandig dues ol creditons eiher than mcro coterpeises and small coterprises =
- pelated pamies ZL6:00 271,00
- others - 3280
ITH. I 315,21
M
Trade payables ageing schedule as ar 31 March 2027
Particiclars Mo dae for Uhutstanding for following periods Trom fue date of payvment
pavment| Dess dhan| -2 years | 2-3 vears Muore than Total
1 vear 3 vears
(i) MEME - SL10 6210
(i} {Mhers - 2160 . . - 216,00
(i) Disputed dues- M3ME - - - . - -
(1w ) Disputed dues - Cihers - = . . =
2R B - -
Trade pavahles ageing schedule ws o 71 March 2027
Particwlars Newt e for Chutstanding for following periods from doe date of permed !
papnrent | Less fher | 1-2 pears | 23 yewrs Move thast Twtal
I yarver Fpears]|] !
.rl.i, AN G4 - - - ildf
fi1) Cthers 253,40 = - : 23340 |
fenid {dimpued afwes- ML - - - - - -
fivd Bipiwed dives - Chlers e e = ) - 3
- EF - - - 31521 |

D e ppicen eaterpries ol small enierprses S heen derermemed to die extent sivcl poriies hove Seen shenified aor the haso of infoeianion
weaiahily wirh phe Compesy Phis foery heen n:n".il'n.l'npﬂ.rr |l!'_'|'!|l~||!'.'|ll'|:ll.'.l'4.\".l.

8 (rther current linbilitics

Director's remuneration payable 116.50 -
Repmbursemanl of expenses payable to direciors ia2 3771
15.|i;.p,|l:|,:||:,- LTI [may able 21393 159
Expenses pavable 6274 1080
Y. J17.90
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Amazing Ambrosia Private Limited

Notes forming part of the Financial Statements for the vear ended 31 March 2022

¢ fx i draesrens, cicep anlic A stindiil)

Sr, Farticulars

MAs al

Asal

A1 Mareh 2021

i 31 March 2022
11 Deferred tax (ner)
Deferred tax liability -
DNelerred Lax assel .
Dhepregsation . 105 & Ii." '-'_'|
Lanbeorbed Toss | 5570 K7
T Tl 5467914
et defurred fax agseta linhiliies) 7, 781,61 B _S.ET'J.H
Recagnised during the year o - &

Mok Duping dhe vear i acoardmae with AN 20 "Acesuaing far Taves an focome, e deferned far ase! furs s froen recognired oy M aehoerice af vl
oty af frtnee favabile oemn that wlf e svalehle apain which e delerred i avset con be Fealised

12 Long-term boans aml advances
{Uiseened covtvidered goami]

Capital advamee to related party [MEAERE Y 101000

TCS receivahle (GET) 0,94 0.5

Prepaid expenses 07?2 (.93

Security Drepaosits B 200 30

1,004, 71 (MRS
13 Imveniarics

Seock-m-Trade M 27 7517

527 TETIS
14 Trade reecivahles

Lnscenred, comsidered gl

- Related partics 17538 |75 &Y

- hers L 226 41.07
237 0d 216,54

Trade receivables apeing schedule as at 31 March 2022 iy

Particulars . Dhatstanding fur fallewing periods Fram due date of payment S

ot due for,  Unbilled | Less tham 6] 6 manths - I-2 -3 Mure than Taral
jray ek monihs 1 vear FUOOTA[ Ers 3 years

(i) Lindisputed rade recenvables - ™ W80 4502 PRI{ K1 12764

eonsidenad pocd 1 e

{11 Undisputed trade receivables - - |

cansidered doubiiinl

[iii) Disputed trade receivables - 2
considered pood

[} Dnspaited trade reccivahles -
comgidzred doubtiul

Lrade receivabies apeing schedule as at 31 March 2021
Particulars i

Ohutstandmg for l'nt]wy.& prerinds from due dute of payment

Mot dae For| | nhilked

Ay InEIT

TLess than 6 6 manths | 1-2 vears -3
mmths 1 wuzan VELES

Y¥lore than
3 yvears

(i) Unehspured rrade reccivables -
consitersd pood

IR

111 Undicpnead trade reesinables -
considered dosldiul

{iri] Disputed trade receivables -
gomsidered good

(v Diapured trade receivalies
coisiderad doubiil

1% (nsh and cosh egquivalents
Cash an haod

Balanee with hank:
In pumrent accoiis

L Shori-term boans and advances
v ared, consadered good

'Prq1.'||'u] expense

MBSO

47 [k

471.M

43,00

71.71

19.69

19,69




Amazing Ambrosia Private Limited
Notes forming part of the Financial Statements for the vewr ended 31 March 2022

i Ity ifogvareels, e il b fardre afaiead

Sr. Particulars
ni.

As ol
1 March 2021

Asat
31 March 2021

|7 Ober curreml asscis

Ralamee with Gowermnent mshoniies Taur il 2003 83
Reimbursahle expenscs 210
WI 200383
I8 Wevenue Trom operations
Sale of products 112.30 .76
11230 3307
1% Ohher imcome
Ronndimg off’ dierence 0.73 b7
073 L7
0 Purelase of stock-in-trode
Puschases 148 Wi al
1981 WL
21 Changes in stock in rade Inventorics at the emd of the vear
Cipening stock T3T05
lLesa: Claging stock THE2T 75778
748 {TST.75)
17 Employee beaelit expenses
Remumeration 1o Directors | RO AR 1. B0 0
SndT wellime 225 1187
— 1 Ri12.25 1,811.87
13 Fimanoe cost
Intorest expensss
= Un bierosvings 1,157 50 128 08
= U delmy me paviment of stalubory dises 095
1,157,350 415,62
Mot Frlcre st expenaes il irerest e fe reiared party aismneing fo 8§ ST T e forevions yoar: s J20060 oo
4 (nher expenses
Suppon servioes 240000 135000
Manketing, expenses - LETH 11
Lepad il prodiessional fees 25342 M523
Misvellmoous cxpenses 2140 179,40
Renmineraien to Aaditers {refier nole below ) o2 W 39 .40
| gstimg charpes 4541 12226
Cominmicatian expenses 206 2460
Welnmanl hashing charges 26,43 1874
Travelling and corveyaiies eepenges 1703 2407
Udfice expenses 1232 85 18
Rates aned Taxes 1052 I247
Freight charges 1.27 120.78
R filimg Fees £, i 240
Transporatien charges — 0,74 124,75
1,176 EETRET]
Made * Remmaneaiiong i Audipors devcluaing Gaosdr & Seevices Ter JGNE —
| Purticrdars A ar ]
AT Mvech 2022 A4 March 2821
Starurary Al fi2 i |
Tl 2 o

25 |Earning per cquity share (EF5)

From LT4/2021

From 1A-/20240

Met prodit/| logs) for the year
Weiphled averape number of equaty shares (face value Bs. |- per share)
Eaminll_ per shire hosie o aalinted Ry )

1o 3103/20122 t 310E 202
T (T3 (86411
161,874 151,002
(.24 [54.15)

Nare: e effeers of i-dittive prtenbied gy vhares ave (pneeed i cadetating dilded cariges e s fare I March 2zt

2 Deetnils of contimgent Dabilities
Thie Counpany docs pot hive amy comtingeot laldlities




Amazing Ambrosia Private Limited

Notes forming part of the Finaneial Statements for the vear ended 31 March 2022

"
per

L]

Helated Party disclosures
List uf related partics

¢ Fes i housands, except affervise shared?

Farticulars

Helutionship

Subsidinry/Associnie/d lslding

miamata Machinery Private Limuted

Key Managerial Personnel (KM

MfentorCap Muanmugement Private Limited

Hedding Company

Company m which KM has significent influence

Sedharth Shisrma
Rahul € Mehta
Wahendra Pate

Inrecins
Durector
| apreeg s

{iiy Transactions with relaied pariies

M

E?\r‘aum of the related puriy

uture of trnnsaction

Transactions
during the year
ended

31 March 2022

Halance s on

3 March 2022

Transactions
during the vear
ended

31 March 2021

Haliimee as on

31 March 2021

Subsidiary Associate/ Holding

(1S thousand)

Indian Hupecs

MentorCap Management Privite [Equily share capital 5 5,7%9.29 - 5. TR 29
Lemnized Rembursement of expenses 2090 - |59
1 geire tuken by Amazing Ambrosia AR 1666249 163, 300LEHI LG, 666 2%
Loan rerumed by Amazmg Ambrosia 15201000
Kale of Fogger and ECW powder A 5428
SuppOrt services TAQ0 00 221400 235000 221 .06
ImteTest eapenscs 1.157.50 428.68 -
B,560.41 27,676.58 21,059.27 22,730.86
| Lnterprises where ey Managerial Personnel or their relatives exercise significant influence twhere lriinsisctions have taken place) B
Mamata Machiney Provae Sale of Fogper and BEOW powder L 114182 0 114
Limsted Free samples distrbuged .00
Marketing expenses - I&T 83
Capital sdvance | CH 00 1K 130 100140 |
AL 1.000.92 I.261.83 1011042
Key Munagerial Personng!
Sidharih Sharma Equity share capital 278.33 - 278.33
Kemuneration 1 B0 1 b6 50 (R -
Sale of Fogger and BOW powdsr G700 11448 .00 1R
Reimbarsement of expenses 1< E5 332 AR 343
payabled recervable)
1,911,585 513,12 1.853.18 292,34
Rahul C Mehia Sule of Fogger and EOW povedes 5428
Reimbursement of expanscs pavable - 34.28 5478
- T8, 56 54,28
Minhendra ™ Patel Loan repard by Amaeing Ambrosia B0, 01
b : - 10,040, 140D z
Infermation on forcign exchanpge transactions:
Furticulars 31 Muarch 2022 31 March 2021
Furvign currency Equivalent to| Foreizgn currency Equivalent to

(USD thowsaml )

Indinn Hupees

by Barnings in foreign exchange

a) Expenditure in Foreign exchange
1] Purchase of plunt & muchinery
1) Purchuse of Stock i Trsde
i) Marketing expenses

11.80 LR S

1.15 B.16 &.64 A0, 1h
- iR7 21410

.19 B9 16 21.31 L3954




Amazing Ambrosia Private Limited
Notes forming part of the Financial Statements for the year ended 31 March 2022

i R in pheapsarndy, exceps otherwize stated)

19 Other mallers:

5

3

32

a3
Al

)

o)
b

—

Information with regard to other matlers specified m Schedule 11 to the Companies Acl, 2013 are cither nil o not applicable to the Company for the
Yl

Covid- 1% impuet wssessment:

COVI-19 has impacted normal bustess operations and volumes of the Company. hecessary precuulions o ensiure hygiene, safety, and wellbeng of
all our emplovees at office huve been implemented. The Company bas considered the passible effects COVID-19 may have on the recoveruhility und
carrving value ol 115 assats

Hased on current indicaters of fulure coonomse conditions, (he Company expects 1o recover the carrying emount of these assets. The situstion i
changing rapidly giving rise 1o inherent uncertainty around the extent and tming of the potentinl future impact of the COVID-TS which may be
different from that estimated as at the date of apgroval of these foancials. The Company will conlinug Lo glosely monior any mkrial changes arizng
of fiture economic conditions and impact on its business.

Mew fax rale for domestic companies under Section 11504

‘The Government of India has msered Seeton | 1IBAA W the lwoms Tax Act, 1961, which provides demestic companies i option 10 pay eorporite
tax at reduced Tate of 22% plus applicable surchange and vess which is effective from 15t Apnl 2019, subject to certuin eonditions. During the lnancial
vear 201920, the Company has adopted the option of reduced rate and secordimply the Ineome Tax and Deferred Tax has been calealaied Further, the
provisions of the [neome Tax Act. 1961, with regards to the Minimum Alternate Tex (MAT) 18 not applicable t the Company under the effective 1ax
regiine.

Previous vear figures sre reprouped/reclassitiod wherever necessary do muke them comprihle

Addditional regulatory information

The Company do not huld any benemi property and no proceedings have heen initiared or pending ugainst the Company and its Indian substdanes for
holding any benami property under the Benami Transsetions { Prohibinons) At 1988 (45 of 1988 and Rules made thercunder,

The Company do ot v amy transectons with struck-of T companics under Section 248 of the Companies Act, 2013 or Section S50 of the Componie
Act, 1956,

The Company does ot lisve any charge which is vet to be registered/satisfiod with RO bevond the stautery period

The Company have not advaneed or Toaned or invested funds 1o any oter personds) or eatitylivs), including foreign entities {Imermediaries) with the
understanding that the [ntermediary shall;

(1) dircetly or indirectly tend ar imvest in other persons or entities identified i any manner whatsoever by or en beball of the Company (Ulhimate
Reneticiaricsh

o

{ii'} prowide any guarantes, security or the like 1005 on behatfof the Ultimate Beneficiries

F} The Compeny have not recsived gny fund Trom sny persends) or entitylies), including Moreign entities (Funding Party) with the understanding {whether

recorded in writing or ctherwise ) that the Company shull:
1) directly or indireetly lend or invest in other persons or entibes identified inany manner whatsoever by or an behallof the Funding Parby(limate

air

(i) provide any gunrantee, security or the like on behall of the Ultimate Benetiaries,

¥} The Company has nol undertaken any transaction which is net recorded i the baoks of awounts that has een surrendered o diselesed us income

during e vear in the tox assessments under the Ineome Tax Act, 1961 {such as, search or survey or any other relevant provisions of the Income Tax

G The Company have nol troded or invested in Crypin cureeney or Virtual Curnency during the eurrent of previous yeas
H} The Company has nol been declared as a “Wiliul Delaulter’ by any bunk of fnancil instiwtion (a8 defined under the Companics Act, 2UL5) or

consortium thereof, in accordanee with the guidelines on wiliu] defauhers issued by the Reserve Bank of India

1y The Company has complicd with the nomber of lavers preseribed under clagse (87) of seeton 2 of the At read with Compemes (Restriction o
number of Layvers) Rules, 2017
Jy Ratios
iy Curreat vatio Carrent assel divided by current Liabililies
Particulnrs As ol As at|Heason for change more than 25%
31 March 2022 - 31 March 2021
Current ratio 1% ' 020 | The change i eatio s due increase o shost term
Yo chunge from previous vear [ 24 OF"% ) borrowangs.
i) Debt-Equity ratin ‘Total debt divided by total sharehalders! equity
Particulars Asoatb As al| Heason for ehange more than 25%
31 March 2022 31 March 2022
Debr-Equity ratio {1.39) {L4s)iN.A
b change from previous yeas i(4.72%)




Amazing Ambrosia Private Limited
Notes forming part of the Finaneial Statements for the yvear ended 31 March 2012

33 aadditional regulatory information (conl. ..}

{ B in rhonsands, excenr othenvise stided)

J) Ratios
i) Dbt Service Coverage Ratio (DSCR) Earnings available for debt services divided by total interest and principal repayments
Furlicalars Axal As at| Rewson for change more than 25%
31 March 20122 31 Muwch 20237
Debt Serviee Coversee Batio {DSCH) (4 18 G| The change inoratio s dee o decrease i losscs and
%% change [rom previous vear {744, 54%) ICTEse 10 1'|!1gnl.'c 031

Iv

Return vn eguily

Profit after tax divided by sharcholders” Dumil

Particulars

Asatl As | Reason for change more than 23%
31 March 2022 3 March 2023
Heturn an equity 43, T0% T1.85% | The change in rato i due o decrease o loss aflor s and
Y change from previous year {391 %% decrease in average sharcholders” fund

vl luventory Ineoover rafis

st of poods sobd d

ivided by aversge inventory

Particulars

Inventory turnover ralis
%a change [ram previous wear

As ot As at| Renson For change more than 25%
31 Murch 2022 A1 Mareh 2022 .
0.y 0,38 | The change i the ratie s due to decrease in sales and
[38.47%) INCTEASE N IVer2Ee Ivenlary

vi) Trade receivable turnover ratio

Revenwe friom aperations divided by average trade re

%% chanpe from previeus year

(7h 16%)

Particulars Asal As at| Reason for change more than 25%,
31 March 20022 31 Mareh 2022
Trade receivable turnover ratio 5l T 172 Thee change o retio 18 due o decrease in revenue foom

pperatinng and increase in average rade receivable

vii) Trasle pavable turnoyver ratio

Opernting expensies

divided hy average trade pavable

As at|Reason for change more thian 25%

Farticulars Al

51 Mareh 2022 A1 March 2022 -
Trade payable turnover rafio 18.97 49,90 [The chanae in ratio is due 10 docrease in credin purchuses
Yo change fram previous year 163 0§ %: ind ncrease in insde payable

vili} et capital turmoyver

Hevenue from operations divided by sverage wo rhking capital

Farticolars As al As i |Heswson For change more than 25%

A1 Murch 2022 31 Murch 2022 o
Ned enpital lurmover ratio (0.0l {003 )| The chanpe in ratio is due W decrease i ievenue om
% change from previous vear (123, 18%)

I-.IFI-'mlIﬂI:Ii- and Wicrease AVETaFe t‘.ur'l.i!-];' |.111|'“|.-'°"I

ix) Mel profit ratio

hTH pmﬁi aller lax

divided by revenue from operations

Particulurs Asat

31 March 2021
Nel profit patia (h3.7H)
4 chanpe [Tom previous year ICENEE

As at|Heason for chanze more than 3%
_ 31 Mareh 2022

{37,705 The chanze in mbo 15 due 1o decrease nevenus from
opurations and decrease in loss negatvely

%) Heturn on eapital emploved

FEarnings befoare int

erest and tax divided by capital emploved

xl) Heturn on Investimeni

For Bathive & Associntes LLP
Charsered Accounionis

l-_uT Begistranion noc: 101046 WTO0063
-_— =

Jn}’a’m af‘fl"‘f‘ ﬂ'

fatin A" TRARRaF

Pawrner
Membership no., | 34767

Mumbai, 21 Sepember 2003

Fartivulars As ot As at|Reason for change more than 254

51 March I0Z2 A1 Murch 2022
Return om capital employed i6,6% 89. 2% The change in o is due W ncrease i capial employed
%h |.:|1i|r|!u; friam Hevious year (58 93%) negitively and decsease in loss negatively

Mot applicahls as no

Charamed =1

Betur Lanile : rI!
L= f

investment made by e Company

Fur and on behall of the Board of Dircctors
Amaring Ambrosia Private Limited

CIN ; U753 19MHI0 | TRTC2S4220
50 '-:"‘\ l i E_E} . .
t"".:‘:."'-" : = L.‘h"“‘ti-t—-“"‘—-—t-""_‘/tg
. .

118
Mahendra Pa s ﬁ{.-;_ ?ﬁil C Mehita
Ihrecion
DIN: DDLn4g

(Fecrar
I 3ET420

Ahredabad, 2
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