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BOARD'S REPORT TO THE MEMBERS

Your direetors have the pleasure of presenting the 6™ {sixth) Annual Report of Amazing Ambrosia Private Limited
for the year ended 31 March 2023,

1. Financial results {Rs. in thousands, excepd otherwise siated)
Particulars From 1 April 2022 | From | April 2021 |
to 31 March 2023 to 31 March 2022

INCOME

| Tatal revenue 1.80 113.03
EXPENSES
Purchase of stock-in-trade - 198 44
Changes 1n inventories of stock-in-trade 400.10 748

| Employee benefit expenses 1.813.96 1.802.25
Finance cost 138746 1,157.50
Depreciation and amortisation expenses 744.54 1,161.82
Chher expenses 1,260.95 2,947 .64
Taotal expenses 5,607.02 7,275.13
{Loss) before Tax (5,605.22) (7,162.10)
Tax expense
Current Tax - -
Deferred Tax z z
(Loss) after Tax (5,605.22) (7,162.10)
Earnings per equity share: basic and diluted (Rs.) (34.13) (44.24)

2. Business outlook

The Company is recognized as a startup to carry on the business of manufacturing, marketing, selling, trading,
distribution, branding and franchising of plant-based formulations, water, alkaline water, mineral water,
functional water, cohanced water, ionized water, flavoured water, infusion water, beauty water and other
beverages and related products.

The Company is observing increasing consumer awareness about the benefits of alkaline ionized water. Reports
also point to more players entering the market, which is accelerating the creation of the category,

Whilc the Company intends to continue manufacturing alkaline toniscd water under its brand "Hydron', it has
also diversified inte manufactuning and selling household purification cum ionisation devices, and water-baged
disinfectants and other similar products in the detergent, sanitation, cosmetic and pharmaceutical sectors.
Additionally, the Company has also been working towards developing applications and products to address
various problems in the health, fitness, environment, and water segments, with large addressable markets.

3, Financial review
During the year under review, the Company generated revenue of Rs. 1.80 thousand as against revenue of Rs.
113.02 thousand in the previous year. After considering the expenses, the Company has incurred a loss of Rs.
5,605.22 thousand against a loss of Rs. 7,162.10 thousand in the previous year. The Company is making
continuing efforts to improve its operating resulis and cash flows,

4. Dividend
In view of the loss during the year, no dividend has been recommended by your directors.

5. Material changes and commitments, affecting the financial position between the end of the financial year

and date of report
There have been no material changes and commitments which has affected the financial position between the

end of the financial year and date of report,
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Details ol Subsidiaries, Assveiates and Joint Ventures
The Company has no subsidiary, associate or jonl venture companies

Amount transferred (o Reserves .
The Company has not propesed to transfer oy ameunt to the reserves of the Company

Change in nature of business . —
During the year under review, there has been no change in the nature of business of the Company and it has

eontinded with the same line of business

Significant and material orders passed by the Regulators or Courts

There are no significant and matenal orders passed by the regulators o courts or tnbunals impacting the going
concern stamis and Company s operations.

Directors )
During the year under review, there 1s no change m the Directorships of the Company

Composition of board of directors as on 31 March 2023 15 a5 following:

Sr.no. | Name Designation DIN Date of appointment
1 Sidharth Sharma Dhirector 17764707 24/04/2017
2 Rahul C Mehia Dhrector 0397420 16/07/2018
i Mahendra Patel Dhreetor 00104997 [ 81202019

Board meetings
The Board mei 4 (four) fimes on the following dates during the vear
Sr. no. Date of meeting
] 20 June 2022
2 21 September 2022
i 16 Januwary 2023
4 16 March 2023

The names of Directors on the Board and their attendance at Board Meetings held during the year are as follows:

Name No. of board meetings held during No. of board meetings attended
the year in tenure of Director during the year

Sidharth Sharma 4 4

Rahul C Mchta 4 4

Mahendra Patel 3 3

Secretarial Standards
The Company has complied with the provisions of applicable Secretanal Standards issued by the Institute of
Company Sceretaries of India.

Declaration by Independent Directors
The Company does not require to appoint Independent Dircetors. Hence the same clause is not applicable.

Directors' responsibility statement
Pursuant to Section 134(3) of the Companies Act, 2003, the Directors would like 1o state that;
(i) In the preparation of the annual accounts for the financial vear ended 31 March 2023, applicable
Accounting Standards have been followed along with proper explanation relating 1o material deparures.
(ii} The Directors have selected such accounting policies and applied them consistently and made judgments
and estimates that were reasonable and prodent so as 1o give a true and fair view of the state of affairs of
the Company at the end of the financizl year and of the loss of the Company for the year under review
(iti) The Directors have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013, for safeguarding the assets of the Company
and for preventing and detecting fraud and other imegularitics.
{iv) The Directors have prepared the annual accounts on a going concem basis,
(v} The Company being unlisted, sub-clause (e} of Seetion 134(5) 1s not applicable
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(Vi) The Directors have devised proper systems lo ensure complianee with the provisions of all apphcable laws
ame that such systems are adeguate and operating clectively

Annual vreturn

The information in accordance with Sub Scetion (3} of Section 92 of the Companies Acl, 2013 15 not reguired Lo

be annexed in Form MGT-9 as per amendment dated 5 March 2021 As per the provisions of Scetion 92(3) and
Secton 134(3)a) of the Companies Act, 2013, the Company 15 required to upload a copy of the Annual Relum
om ils website, if any, and the web-link of such Annual Return shall be disclosed in the Board's Report. The
Annual retum of the Company shall be uploaded on the website of the Company hitps: /amazingambrosia.com/.

Auditors

Statutory Auditor

M/s Bathiva & Assocmies LLP (Fimn Registration Number: 101046W/W100063) had been appointed as
Statwtory Auditors of the Company for a period of § years in the Annual General Mecting conducted in the year
2008 upto the conclusion of Annual General Meeting to be held for financial year 2022-2023.

Pursuant to this, the Board of Dircctors of the Company in their mecting held on 26 September 2023 approved
the re-apponiment of Mis Batliya & Associates LLP (Firm Registration NMumber: 101 046W/W 100063) fora
penod of 5 vears 1o from the ¢onclusion of cnsuing Annual General Mecting till the conclusion of the Annual
General Meeting 1o be held for the financial year 20272028, who have accorded their consent and eligibility to
be appoinied as Statulory Audilors, subject lo approval of members in this Annual General Meeting

There are no observations (including any qualification, reservation, adverse remark or disclaimer) of the Auditors
in their Audit Beport that may call for any explanation from the Dircetars, Further, the notes lo accounts referred
to in the Auditor's Report are self-explanatory.

Cost Auditor

The Cost Audit pursuant 1o scetion 148 of the Companies Act, 2013 read with Companies (Cost Records and
Audit) Rules. 2014 15 not applicable to the company,

Secretarial Auditor
The Sceretanal Audit 1s not applicable 1o the Company as it 15 mot covered under the provisions of Scchion 204

of the Companies Act, 2013 and the Companies {Appointment and Remuneration of Managenal Personnel)
Rules, 2014

Maintenance of cost records

As specified by the Central Government under sub-section (1) of Scction 148 of the Companies Act, 2013,
maintenance of cost records is not required by the Company and accordingly such accounts and records are not
made and mamntained.

Particulars of Loans, Guaraniees and Investments

The Company had given capital advanee o Mamata Machinery Private Limited, an enterprise where Key
Managerial Personnel or theer relatives exercise significant influence which falls under the ambit of Section 186
of the Companies Act 2013, in the financial year 2020-2021 of Rs, 100000 thousand.

Note: Please refer fo Note 26 forming parf of the Financial Statements.

Itelated Party Transactions

All transactions entercd inta with Related Parties as defined under Section 2(76) of the Companies Act, 2013
during the financial year were in the ordinary course of business and on an arm’s length basis and do not attract
the provisions of Section |88 of the Companies Act, 2013, All Related Party Transactions, as required under AS
— |8, are reported in the Motes to the Financial Statements,

During the year under review, the Company has paid Rs, B00.00 thousand for rendering of support services by
its holding Company Mis. MentorCap Management Private Limited. As per the notification issued by the
Ministry of Corporate Affairs dated 5 June 2015, any such transaction between the helding and subsidiary
companies does not fall under the definition of relaled party transactions. There were no further transactions
which reguire disclosure in Form AOQC-2 as per Rule 8(2) of Companies (Accounts) Rules, 2014 as amended
from tume to time. The details of the related party transaction have been stipulated in the financial statements and
notes thereto forming part of the annual report.
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Conservation of energy, technology absorption and foreign exchange enrnings antd ol

{A) Conservation of energy:

[_Sl':_nu.

Particulars Remarks

()

the steps taken or impact on conservalion of

encrEy significant wmount of energy

Company"s operation does nol consume

(i

ihe steps laken by the company for ulilizing
allernale sources of energy

Mot applicable, i view of comments i pont (1}

L1t}

the capita] investmenl on energy conservalion
cguipment's

ﬁ-l“applicnhl:, i view of comments m point {1)

(B} Technology absorplion;

&1ono,

Particulars

Remarks

{1

the efTorl made lowards technology absomtion

Mot applicable

(1i)

the benefits derived like product mprovement cost reduction product
develapment or impor substitulion

Mot applicable

(111}

in ease of imported technology (important during the last three years reckoned

Mot applicable

from the begimning of the linancial year)

(a) the details of technology imporied,

(b) the year ol import,

{c} whether the lechnology been fully absorbed;

{d) if not Fully absorbed, arcas where absorption has not taken place, and the
reasons thercof.

{iv) Nil

the expenditure incurred on Research and Development

(C) Foreign exchange carnings and oulgo

Particulars 31 March 2023 31 March 2022
Forcign | Equivalent Forcign | Equivalent
currency | to Indian currency | to Indian
(USD thousands) Rupees | (USD thousands) Rupees
Foreign exchange earncd Mil il Mil Wil
Foreign exchange vsed Mil Mil 1.19 £9.14

MNote, Please refer to Note 28 forming part of the Financial Statements

Internal financial controls

The Companmes Act, 2013 re-emphasizes the need for an effective Internal Financial Contrel system n the
Company. The system should be designed and operated cffectively. Rule 8(5) (viii) of Companies (Accounts)
Rules, 2014 requires the information regarding adequacy of Internal Financial Controls with reference to the
financial stalements to be disclosed in the Board's report. To ensure effective Internal Financial Controls the
Company has laid down the following measures:

The Company has in place a well-defined organizational structure and adequate internal controls for efficient
operations which is cognizant of applicable laws and regulations and the accurate reporting of financial
transactions in the financial statements. The Company continually upgrades these systems.

Risk management

The Board has ensured the establishment of proper risk control mechanisms within the organization, The sk
management process and policy formulated by the Board is designed to safeguand the organization from vanious
risks through adequate and timely actions, It is designed lo anticipate, evaluate and mihgate risks in order to
minimize ils impact on the business. Major nisks identified by the businesses and functions are systematically
addressed through mitigating actions on a continuing basis,

Share capital
There is no change in the Authorized and paid-up share capital of the Company

Public deposiis

During the year under review, the Company has not accepled any deposits from the public attracting the
provisions of Chapter V' of the Companics Act, 2013, and the Rules thereunder,
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Sidharth Sharma
Lhirecitor
DIN: 07764707

Disclosure under the Sexual Haornssment of Women ut Workplace (Prevention, Prohibition and
Redressal) Aet, 2013

The Company strongly believes in providing a safe and harassment free workplace for each and every individual
working for the Company through various interventions and practices. It 15 the continuous endeavor of the
Management of the Company to ereate and provide an environment 1o all its employees that is free from
discrimination and harassment, including sexunl harassment, During the year ended 31 March 2023, no
complamts pertaming (o sexual harassment were received by the Campany

The provisions of constitution of Intemal Complaints Commitice under the Sexual Harassment ol Women at
Workpluce (Prevention, Probibition and Redressal) Act, 2013 are not applicable to the Company.

Reporting of fraud
The Auditors of the Company have not reported any fraud as speefied under the second provise of Section
143012y of the Companies Act, 20013

Coutionary Statement
The statements contained in the Board’s Report contain cerfain statements relating to the future and therefore
are forword lookmg within the meaning of applicable laws and regulations,

Various factors such as economic conditions, changes in government regulations, tax regime, other statucs,
market forces and other associated and incidental factors may hawever lead to varintion in actual results

Human Resources

Your Company treats its “human resources™ as one of its most important assets Your Company conlinuously
imvests in attraction, retention and development oftalent on an ongoing basis. A number of programs that provide
focused people attention are currently underway. Y our Company thrust 15 on the promotion of talent internally
through job rotation and job enlargement,

Particulars of employees as required under Section 197 of the Companies Act 2013 and rules framed
thereunder

The Company does not have employees excluding Directors of the Company wheo received remuneration during
the year more than the limits presenbed under the provisions of Rule 5(2) & 5(3) of Compamics {Appointment
and Remuneration of Managerial Personnel) Rules, 2014,

Acknowledgemenis

vour direclors thank the various Central and State government departments, organisations and agencies for the
continued help and co-operation extended by them. The Directors also gratefully acknowledge all stakcholders
of the Company viz members, clients, investees, vendors, banks and other business parters for the excellent
support received from them during the ycar. The Dircctors place on record their sincere appreciation to all
employees of the Company for their unstinted commitment and continued contribution to the Company.

For and on behalf of the Board of Directors
For Amazing Ambrosia Private Limited

§ﬂnﬁn?ﬂ ﬂﬂﬁ'nrb wm
....:.--"""'"__-__-_-'__1-

Rahul C Mchta
Direcior
DIN: 00397420

Date: 26 September 2023
Place: Mumbai




BATHIYA

& ASSOCIATES LLP CHARTERED ACCOUNTANTS

INDEPENDENT AUMTORS' REPORT

To
The Members of Amazing Ambrosia Private Limited

Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of Amazing Ambrosia Private Limited (“the
Company™), which comprise the Balance sheet as at March 31, 2023, the Statement of Profit and
Loss, statement of cash flows for the year then ended and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, its loss and
cash flows for the vear ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10)
of the Companies Act, 2013, Our responsibilities under those Standards are further described in the
auditor’s responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Information other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises Board’s Report including Annexures to Board's Report but does not include the financial
statements and our auditor’s report thereon.

Qur opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon,

In connection with our audit of the financial stalements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially

misstated.

If, based on the work we have performed, we conclude that there is a material misstatement o
other information, we are required to report that fact to the Board of Directors. We have nothj
report in this regard.

Bathiya & Assoclates LLP

Y Mg,
ilﬂia!‘,,‘i?‘:ﬁlf iyl 7481 79 40190761

Satellite E : infa@bathiya.com
Ahmedabad - 360 015 bathlye.com




Management's responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the

accounting principles generally accepted in India, including the accounting standards specified under
section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control,

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls system in place and the operating
ectiveness of such controls



Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
Wt&t?ﬂ to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the resuls of
our work:; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with Board of Directors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide Board of Directors with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Report on other legal and regulatory requirements

1. As required by Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, the said
Order is not applicable to the Company as it is a private limited company:

a. which is not a subsidiary or holding company of a public company,

b. with paid up capital and reserves & surplus not more than rupees one crore as on 31"
March, 2023;

¢. does not have total borrowings exceeding rupees one crore from any bank or financial
institution at any point of time during the financial year; and

d. does not have a total revenue exceeding rupees ten crore during the financial year.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:




y

(d) In our opinion, the aforesaid financial statements comply with the accounting

standards specified under section 133 of the Act.
ons received from the directors as on March

irectors, none of the directors is

() On the basis of the written representati
director in terms of

3], 2023 taken on record by the board of d
disqualified as on March 31, 2023 from being appointed as a

Section 164 (2) of the Act;
ast audited financial statements is less than

Rs.50 Crores and its borrowings from banks and financial institutions at any time
during the year is less than Rs.25 Crores, the Company is exempted from gefting an

audit opinion with respect 10 the adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such controls

vide Ministry of Corporate Affairs notification dated June 13, 2017.

matters to be included in the Auditor’s Report in accordance with
(Audit and Auditors) Rules, 2014, in our opinion and to the best of
to the explanations given to us:

The Company does not have any pending litigations which would impact its financial

position;

(f) Since the Company’s turnover as per |

3. With respect to the other
Rule 11 of the Companies
our information and according

d not have any long-term contracts including derivative contracls for

ii.  The Company di
aterial foreseeable losses;

which there were any m

iii.  There were no amount required to be transferred to Investor Education and Protection
Fund by the Company in accordance to the provision of the Act, and rules made there

under.

resented that, to the best of its knowledge and belief as
10 funds have been advanced or loaned or invested
(either from borrowed funds or securities premium or any other sources or kind
of funds) by the Company to or in any other person(s) or entity(entities),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly
or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or
provide any guarantee, security or like on behalf of the Ultimate Beneficiaries.

b) The management has represented that to the best of its knowledge and belief as
disclosed in note no. 32(E), no funds have been received by the Company from
any person(s) or entity(entities), including foreign entities (“Funding Parties”)
P e dorstanding, whether recorded in writing or otherwise, that the
Company shall, whether directly or indirectly lend or invest in other 1;erson5 or
entitie::s lijrientiﬁcdﬂln af:;y manner whatsoever by or on behalf of the funding
party (“Ultimate Beneficiaries™) or vide an i i
on behalf of the Ultimate Bcnctlmiag: Y guarknivo, seouely ot the [ks

iv.  a) The management has rep
disclosed in note no. 32(D),




¢) Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us believe that management representations under sub-clause (a) and
(b) above contain any material misstaternent.

v.  The Company has not declared or paid any dividend during the year, hence the
provisions of Section 123 of Companies Act, 2013 are not applicable.

vi.  As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of accounts using accounting software which has a feature of recording
audit trail (edit log) facility is applicable with effect from April 1, 2023 to the
Company, the reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 is not applicable for the financial year ended March 31, 2023.

4. With respect to the matter to be included in the Auditors” Report under section 197(16):

The Company being private limited company the provision of section 197 with respect to
managerial remuneration are not applicable, hence reporting as per section 197(16) is not
required.

FOR BATHIYA & ASSOCIATES
CHARTERED ACCOUNT# A
Firm Registration no.: 101046¥

ey

Jimesh P. Shah
Partner

Membership no.: 169252
UDIN: Y 31€682528WBRROT 33y
Place: Ahmedabad

Date: 26™ September, 2023

L] It




Amazing Ambrosia Private Limited
Balance Sheel as at 31 March 2023

it din thasrsaanely, excepd otherwie siaied)

Sr. Particulars MNote As al As
— 31 March 2023 31 March 2022
1 EQUITY AND LIABILITIES
(1) Sharchalders' funds
() Share capital 3 1,642.20 1,642 20
(b) Reserves and sumlus 4 {23.619.73) {18.034.51)
{21,997.53) {16,392.31)
(2} Current Habilities
(&) Shert-term bormow ings 5 26,831.49 2270805
{b} Trade payables ]
{A) Tetal ouistanding dues of macro enterprses and small enlerprises : 62.10
() Todal ouistanding ducs of credilors other than micrs enlemmises 663 00 216.00
and smnll enlerprises
(i€} Oiher current liabilites 7 40532 196.99
17.899.8] 13, 383.14
TOTAL 5.902.28 6,990,821
Il ASSETS
(1) Mon-current asseis
{a) Property, Plant and Equipment and Intangible assety 8
{1) Propenty, Plant and Equipimient 1,180.57 1,793 56
{11} Intungible aasely 526.20 657.75
1,706.77 245131
(b} Deferred tax asscts (net) @ . .
{c) Long-term loans and advances 1] 1,000.00 1,000.72
(d) Other non-cusren! assetd 11 .00 1.00
3,708.77 3,455.00
(2) Current assets
(&) Invenlones i2 35017 750,27
(b} Trade receivables I3 I 1658 12764
{€) Cash and cash equivalenis 4 6294 43.00
{d) Short-term loans and advances 15 1548 19.69
{¢) Other curreni asscls 16 2,647.34 1.495.20
3,192.52 3,535.79
TOTAL 5,901.28 6.990.82
Notes 1o Financials Statements and Significant Accounting Policies 1-32

As per our report of even dule sttached

For Bathiys & Assoclates LLP
Chartered Accouwmtanis

Jimesh Shah

FParimar
Membership no.: 169252

Ahmedabad, 26 Scptember 2023

Far and on behall of the Board of Directors

Amazing Ambrosia Privare Limited
CIM ¢t LESYIOMH20ITPTC2942320
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Amazing Ambrosia Private Limited

Statement of Profit and Loss for the year ended 31 March 2023

(R dn thousards, except EPS}

Sr.  Particulars Mote From 01/04/2022 From 01042021
no. to 31032023 o 31/03/2022
Income
1 Revenue from operations 17 1.EQ 11230
Il Oiher mcome I8 - 073
Il  Toial income (1+11} 1.80 113.03
1V Lxpenses
Purchase ol stock-m-irade 19 - 198 44
Changes 1 invenlories of stock-in-trade 0 A00.10 T.48
Emplovee benefit expenses 21 |,B13.96 1,802.25
Finance cost 2 1,387 46 1,157.50
Depreciation and amiorisalion cxpenses 4 744 34 1,161 82
(iher expenses 13 1,260.95 2,947 64
Total expenses 5.607.02 7.275.13
V. Profiv{less) before Tox (5,605.22) (7, 162.10)
W1 Tax expense
Current Tax = -
Deferred Tax - -
Tolal Tax expense - -
Vi1l Profiv{loss) for the vear {5,605.22) {7,162.10)
Earmings per cquity share:- basie & diluted (Rs.) 24 {34.13) (44.24)
(Fage value of Rs. 10/- each)
Muoies 1o Financials Stalements and Sipnificant Accounting Policics 1-32

As per our repont of even date attached

For Bathiva & Assoclates LLP

Chartered Accounfanss
Firm Registration no
T

Jimesh Shah
Pariner
Membership no - 169252

|

AEEDUnlan[S

Ahmedabad, 26 Seplember 2023

Chartered

For and on behalf of the Board of Directors

Amazing Ambrosia Private Limited
CIN U531 9MHI0ETPTC294220

LD pRAme ) Apama R

Sidharth 5

Dhrector

DIM: D7 740

Mumbai, 26 Sepramb;




Amazing Ambrosia Private Limited
Cash Flow Statemend for the year ended 31 March 2023

(it i thewsands, excepd othenwise stated)

8. Partleulars Far the year enided For the year ended
= 31 Mareh 2023 31 March 2022
L. Cash flow from operating sctivities:
Profitf{lows) before Tax (5,605.22) (716210}
Adpistments [or
Depreciation and amenisation expenses Tdd. 54 1,161 82
Operating profit(loss) before working caphiul chanpes (4,860,67) (6,000.28)
Movements in working copitl:
Increase/{decrease) in trade payables & aiher puyables 19323 41.98
(Incrense)decrease in mvenionsy A00.10 7.4%8
{Increase)decrease in trade receivables & other receivables (36.16) (478.91)
Cash generated from/(used in) operstions before Taxes (4,101.50) (6,429.74)
Taxes paid {net of refunds) - T
Net cash generated from/{used in) operating activities A {4.103.50) (6,429.74)
1. Cash Now from Investing octivities:
Purchase of Froperty, Plant and Equipment and Intan gible assels & {40.00)
Net cavh generated from/{used In) investing netivites B . (40.00)
HI Cash flow from fnancing activities:
Proceeds from issue of capital (inclading premiim) - 7,155.52
Increase/{decrease) in bong-term bomowings - (7,156.25)
Increase{decrease) in short-lerm bomowings 4,123 45 6,041.75
Net cash generated from financing activitles C 4,123.45 6,041.02
Net increase/(decrease) in cash and cash equivalents A+B+C 19.95 (428.71)
Cash and cash equivalents ot the beginning of the year 43.00 471.71
Cash and cash equivalents ai the end of the year 6194 43.00

MNotes (o cash Now statemient
1 Components of cash and cash equivalents
Cash on hand - -

- Balances with bank:
= In cument accounts 62.94 4300
61.94 43.00

1 Cash NMow siatement has been prepared umder the indirect method a5 el oul in Accounting Standard (AS) 3: "Cash flow

Slalement

As per our report of even date attached

For Bathiva & Associates LLP For and on behalf of the Board of Directors

Chartered Accoumianis Amazing Ambrosia Private Limited
Firm Reglstra m.?mmw CIN - UES3OMH201TPTCI94220
o £ e &
%‘ -3 Chartered —
Jimesh Shak Accounlants
Pariner

Membership no.: 169252

Abmedsbad, 16 September 2023
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Notes forming pavt of the Pinancial Statements for the year ended 31 Macch 2023

1.

1

Ir)

d)

e)

Covpoente information

Az Ambrosia Private Lioted s domiciled m Inghia and meparated onder the provisions ol the Compames Act, 200005,
The Company was incorporated on 24™ Aprl 2017, The Company is crgaged in the business of manufacturing, marketing,
sellimg, wnding; distribution, branding md funchisig, of plant-based formulations, water, alkaling waler, mineral walce,

lciional water, enhanced water, ienized water, flavoured water, mfission water, beaoly waler and other beverages and
related produets

Sipniticant accounting policies

Basis of preparation

These Financial Statements are prepaved in aceocdance with [ndian Generally Accepled Accounting Principles (GAAP) under
Ihe historical cosl convention on acerual basis. GAAD comprises mandalory Accounting Standareds as preseribed wnder
Section 133 of the Companics Acl, 2013 (‘the A’y read with Rule 7 of the Companies (Accounts) Rules, 2014 and the

televant provissons of the Aet (1o the extent notificd) Accounting policies have been consistently applied by the Company,
The Financial Statements have been prepared on a going concern basis.

Use of estimates

The preparation of the Financial Statements in conlprmity with the GAAP reguires management o make estimales and
assumions that affect the reported Balanees of nssels and liabilities and disclosure relating (o contingent liabifilies as al the
date of the Financial Statements and reporicd amounts of revenue and expenses dunng he reporied penod. Examples of such

estimates include litwre obligations under ernployes reliement benelit plans, income taxes, provision for doubtful debis and
thve useful lives of fixed tangible assets and intangible assets.,

Accounting estimales could change from period Lo period. Aetual results could differ from those estimated. Appropriate
changes in estimates arc made a3 the Management hecomes avare of changes in circumstances surrounding the estimates,
Difference between the aciual result and the cstimates are recognised in the period in which (he results are known/materialise,

Current/Mon-current elassification of nssets and liahilities

All assets and liabilities have been elassified as current or non-curcent as per the Company's normal operating eyele and othes
criteria set oul in Schedule IT1 10 the Companies Act, 2013, Bused on the maturs of goods and the time between the acquisition
of resources for delivery and their realisation in cash and cash cauivalents, the Campany has ascertamed jls operating cycle
a5 up to twebve months for the purpose of current and non-current elassification of assets and labilities.

Cash flow statement
Cash flows are reported using the indirect method, whereby prafit before 1ax is adjnsted for the effects of tansactions of non-
eash nature, any deferrals or aceruals of past or future operating cash reesipts or payments and item of income ar EXPENSES

associated with investing or financing eash flows, The cash fows fom operating, investing and financing aclivities of the
Company are segregated,

Property, Plant and Equipment and Intangible Assets

1] Tangible assets are stated al cost less accumulated depreciation and unpairments, il any,

1] Intangible asscts acquired separately are measured on initial recognition al eost. Subsequently, intangible assels are
carried at cost less accumulated amortisation and accumulated impairment losses, if any.

iii)  Cost includes expenses related to purchases, borrawing costs and any direetly attributable cost for bringing the assets
to its working condition for its intended use and excludes any dutics and taxes that are recoverable, net of adjusiments
arising from the exchange rate vanations atiributable to the assels

iv)  Subsequent expenditure related to an item of tangible and intangible assel is capitalised only if it increases the Roture
benefits from the existing assel beyond its previously assessed standards of performance andior life.

v)  (Gains or losses arising frum disposal of assets and losses due o retirement prior o estimated life of assets, which are
carried al cost, are recognised in the Statement ol Profit and Loss,

vi)  Trems of tangible asscts that have been retived from active use and are held for dizposal are stated at the lower of their
net book value and net realisable value and are shown separately in the Financial Statements under “Other eurrent
assets”. Any expected loss is recognised immedialely in the Statement of Profit and Lass,

vii) Tangible assets and intangible assets not ready [or the intended vse on the date of Balace Sheet me staled al cost as
“Capital work-in-progress” and "Intangible Assets vnder Development” respeetively.

Depreciation on Property, Plant and Equipment

Depreciation is provided under Wrilten Down Value method on pro-rata basis, as per the uscful life of the assets, on all the
tangible assels which were in use during (he year. Residual value for the assets 15 cansidered 1o he al five peccent of the
original cost of the asset. If the assels are purchased duving the year, depreciation is provided on pro-rata basis from the date

the assels are installed. In ¢ase the assels are sold, depreciation 15 provided on the same up to the date of sale on frw-rala
Trasis,

\1 stated al cost of acguisilion pel of recoverable 1axes, trade discount a
in and impairment losses, if any. Such cost ineludes purehase price, b

9



Amazing Ambrosia Private Limited
Motes forming part ol the Financinl Statements Tor the yenr ended 31 Mareh 20023

h)

i)

1]

tirectly attributable o bringing the assel o g sorking, comdition for the inlended use, nel charpes on Toreipgn exchanps
contracts and adpsiments snsing om exchinge iale virntions alinbutable 1o the Inlanmble Assels.

Subsequent costs are included in the pgsel’s carrymp amounl o recognised as a seprmic assel, as appropriste, only when i
is probable it fotore econonic bemelits sssocinted witly the item will Mow 1o e entity and e cost enn be mensuned relialbly.

Oiher Indirect Lxpenses meurred relating o praject, net of ingome enined durmg the project development stage prior 1o ity
intended use, are considered bs pre-operalive expenses ind disclosed under Intanpibile Assets Under Developimenl

Gams or losses ansmg fiom derecogition of an Intangible Assel are measurcd as the difference between the net disposal
proceeds and the carrying ameunt of the assel md are recognised m the Statement of Profil and Loss when the assel is
derecognised. The Company's intangible assets comprises nssets with finile useful life winch arc amorlised on a straight-line
basis over the penod of their expected useful lifie.

Company’s Intangible Assets amortised/depleted over a period of 5 yewrs to the extent of depreciable amount.

The umortisation penod and the smonisation method for Intangible Assets with a finite useful life me reviewed ot each
reporting date

Tmpairment of asscis

The carrying amounts of nssets are reviewed at each Balance Sheet date if there is any indication of impaiement based on
imternal/external factors except in case of intangibles under development which are reviewed at every reporting date. An
impairment loss is recognised in the Statement of Profit nnd Loss wherever the earrying amount of an asset exceeds its
recoverable amount. The recaverable amount is the higher of the asset's net selling price and value in use. In assessing value
i wse, the estimated fulure cash flows are discounted to the present value using a pre-tax discownt rate that reflects the current
muarkel assessment of Ume value of money und the risk specific o the asset,

An impainment loss recognised in prior sccounting periods is teversed il there las been n chinge in the estimates of the
recoverable amount and such loss cither no longer exists or bas decreased,

Assets ncquired under lense
The lease arrengement is classified ay either o finance lense or uan operating lease, at the inception of the lease, bused on the
substance of the lease arrangement.

Operating Lease

Where the Company is lessee

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased item, are
ulugiﬁzd I:ae operating leases. Operating lease expenses are charged 1o the Statement of Profit and Loss on straight line basis
aver term.

Where the Company is the lessor

Leases in which the Company does not transfer substantially all the risks and benefits of ownership of the nsset are classified
as operaling leases. Assets subject to operating leases are included in fixed assets. Lease income on an operating lease is
recognised in the Statement of Profit and Loss on straight line basis over lease term.

Finance leases

A finance lease is a lease (hal lransfers substantially all the risks and rewards incident to ownership of an asset. A finance
lease is recognised os an asset and a liability at the commencement of he lease, al the lower of the fair value of the assel snd
the present value of the minimum lease payments. Initial direct costs, il uny, are also capitalised and, subsequent to initial
recognition, the assel is accounted for in sccordance with the sccounting policy applicable to that asset,

Minimum lease payments made under finance leases are apportioned between the finance expenses and the reduction of the
outstanding liability. The finance expenses are allocated lo each period during the lease term so0 s 1o produce a constant
periodic rate of interest on the remaining balance of the lability.

Borrowing Costs
Borrowing costs include exchange differences arising from foreign currency borrowings 1o the extent they arc regarded as an
adjusiment lo the interest cost and other financial charges incurred by the Company in connection with the bormmowing of
funds. Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessanily takes a
substantial period af time to get ready for its intended use or sale are capitalised as a part of the cost of the respective as

w’hidn are rendily realisable and intended to be held for not more than ane year from the duie on
e mide, are clltﬂil_'lud o5 "Current investments”. On initial recognition, all investments are measii
rses purchuse price und divectly attributable ncquisition charges such as biokerage, Tees and d

1]
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mazing Ambrosia Private Limited

Motes forming parct of the Finaneial Statements for the year ended 31 Muareh 2023

o)

Pl

pvestment is acapired o practly scquived by the issue of shares or ather securitics, Use acouistiion cost is the T value ol the
securilies issued. All ollier investiments are classiled s "Non-ewent investments”,

[ am investment 13 acguived in exchange for another assen, the acguisition is determined by reference 1o the B value of the
agsel gven up or by reference o the T value ol e wvestment acquired, whichever 15 more clearly avidenl.

Current investments are comied in (he Finaneial Stalements ol lovwer of cogt and maleet value deternmmed on individuasl
imnvestment basis. Mon-current investmonts ave cacied ol cosl. However, provision for diminotion in value s made (o
recognise a declinge other than temporary dinomuliion m the value ol the investments,

O disposal ol im investment, the difference belween ils carrying amount and net disposal proceeds is chirged or credited lo
the Statement of Profit and Loss,

Inventories
Stock is valucd at cost on FIFD or nel realizable value, whichever is lower,

Revenue Recognition

Revenue is recognised to the extent thal it s prabable that the cconomic benefils will acerue Lo the Company and e revenue
e be reliably measured.

A, Bale of goods and services
Sales are recognized when the significant risks and rewards of ownership in the goods are transferred to the buyer as per
the tetms ol contract, which generally coineides with the delivery of the product. lneome und fees [rom services are
aceounted as per lerms ol selevant eontractiual agreements/arrangements. The produels are often sold with sales related
discounts such as volume discounts, cusiomer rebates, tade support and listing costs and conswmer promotional
activities ag billed by customers. Sules are recorded based on the price specified in the sales contraets, nel of the estimated

discountsirebates and returns at the time of sale. Accumulaled experience is used to estimate and provide for the
discounts and returmns.

B. Other income
Interest is recognised on a lime proporiion basis laking into account the amount eutstanding and Lhe rale applicable,
Dividend income 15 recognised when the shareholders’ righl to receive dividend is established by the Balance Sheet date.

Foreign currency transactions

Foreign curreney transactions ave recorded using the exchange rates provailing on the date of the respective transactions or
that approximates the actual rate at the date of transaction. Exchange differcnces arising on loreign ewrrency transactions,
settled during the year, are recognised in the Statement of Prolit and Loss. The premium or discount on loreign exchange
forward contracts 15 amortised as income or expense over the life of the contruet,

Monetary agsets and liabilities denominated in foreign currencies as ot the Balance Sheet dole are reported using the foreign
exchange rates as al the Balance Sheet date, The resultant exchange dilferences are recagnised in the Statement of Profit and
Loss, Non-monelary assels and liabilities are carvied at the rates prevailing on the date of transaction,

Retirement and other employee benefits
i} Short term henefits

Shert term employee benels are recopnised as an expense in the Statement of Profit and Loss for the vear in which the
related service is rendered.

The Company 15 having a policy Tor carrying forward a maximom of T woutilised leaves to the next Dnancial vear, the
leaves being non-vesting (1., short-term secumulating compensated absences for which employees are not entitled o
cash payment for unused entitlement on leaving the Company). The Company qualifies as a level 11 enterprise, pertaining
to applicabilily of Accounting Standards under Section 133 of Companies Acl, 2013 and employees Jess than 50 persons,
thus availing exemption from recognition and measurement principles for short-term secumulating compensated
absences as enunciated in AS-15 (para 11 to 16).

Post-employment benefits: Since the Company has not renched the preseribed limits m lenms of number of employees,
a post-employment benefits policy in respect of gratuity has yet to be formulated by the Campoiy.

i)  Defined contribution plans
A defined contribution plan is a post-cimployment benelil plan under which an entity pays specified conlributions to a
separate entity and has no obhgation o pay any [urther amounts. Since (he Company has not igae

the prescribed



Amazing Ambrosia Private Limited

Notes forming part of the Finaneial Statements for the year ended 3 Vel 223

8)

t)

uj

carent yew fming differenees belween taxable income and aecounting inewme for the year and reversal of iming differenges
of earlier yeis

Deferred tax is measurcd based on the tax 1ales and he tax laws enacted or substantively enacted at the Balanee Sheet date.
Uelerved tax assets and deferred ax linbililies are offsel, il a legally cnforceable right exists to set off current tax assels
against current lux Nabilities and the deferred 1% assels amel delerred tax labilities rclite 1o the taxes on income levied by
same poverning taxation laws. Delerred tax assets are recognised vily Lo the exteat that there is reasonable certainty thal
snfficient fatwre taxable income will be available Against which such deferred tax assels can be realised. In situations where
the Company has unabsorbed depreciation or ey Lorward tax losses, all deferreed Lux assels are recognised only iF there is
virlual cerluinty supported by convimcing evidenee that they ean be realised agamst future taxable profits,

Minimum Allermate Tax (MAT) paid in aceordance with (ax lzws, which gives 1ise 1o future economie benefits in the form
of tax credit against fature income tax hability, is tecogmised as an asset in Balance Sheet if there is convineing evidence thal
the Company will pay nermal tax afer tax haliday peviod and the resultant assel can be measured relia bly.

Enrnings per share
Basic camings per share are caleulated by dividing the net profitor loss for the year attributable o equity shareholders by the
weighted average number of equity shares outstanding during the year,

For the purpase of calculuting diluted earnings per share, the net profit or loss for the year atiributable to equity shurcholders
and the weighted itverage number of shargs autstanding during the vear are adjusted for the effects of a1l dilutive potential
equily shares,

The number of shares and potential ly dilutive equily shares are adjusted retrospectively for all periads presented for any share

splits and bonus shares issue including for changes effected prior to the approval of Financial Statements by the Doard of
Directors,

Provisions, Contingent linhilities & Contingent assets

A provision is recognised in the Financial Statements when the Company has a presen! ohligation as a result of past event(s)
and il is probuble that an outflow of resources will be required to seltle the obligation and a reliable estimate can be made.
Provisions arc not discounted to their present value and nee determined based on the best estimale required to settle the
obligation at the reporting date. These estimates are reviewed at pach reporting date and adjusted o refleet the current best
cslimates,

Contingent liabilities are disclosed unless the possibility of outflow of resources is remote,
Conlingent assets are neither recognised nor disclosed in the Finaneial Statements.

Segment reporting

The Company identifics primary and secondary reporting segments based on the dominant souree, nature of Hisks and returns
and the internal organisation and management structure, The sccounting policies adopted for sepment reporiing are in
canformity with the accounting policies adopted for the Campany,

The Company is engaged in the business of manufacturing, matketing, selling, trading, distribution, branding and franchising
of waler, alkaline water, mineral water, functional waler, enhanced waler, jonized water, Navoured water, infusion water,
beauly water and other beverages and related products, which as per Accounting Standard 17 "Sepment Reporting" is
considered to be the only reporiable business segment. The Company is also operating within the same geographical segment,
Hence, disclosures under AS 17 are nol applicable.

Other accounting policies:
Other Accounting Palicies are consistent with the Generally Accepted Accounting Principles {GAAF) in India.




Amazing Ambrosia Private Limited

Naotes forming part of the Financial Statements for the year ended 31 March 2023

{Ry. in thousapds, excepd otherwise Jiahed)

Sr. Partienlars Asal Asal
. 31 Morch 2023 31 March 2022
3 Share capiial
Anthorised:
() 300,000 cquity shares of Rx, 10/- cach 2,060.00 2,000.00
(31 March 2022 200,600 equity shares of s 105 gach)
2.000,00 1,004.00
Tsswed, Subgeribed and Fully paid up:
() 164,220 equity shares of Ra. 10/- zach 1.642.20 1,642,320
{31 March 2022 184 220 equity sheves of Re. 105 eack)
1,642.20 1,642.20
Note - Previows yoar figures are (h brackets
(8) Reconcilistion of the shares culsianding at {he beginning ond at the end of the yoar:
As at 3] March 2023 As i 31 March 2022
Eguiiy shares Mos. _Rs Mo, s
Al the beginming of the vear (fsce valoe of Re, 10/ per share) 1,64,220 1,642.20 154,262 1,542 &2
Add: Shares ssued during the year - - 9,958 95 58
Outsianding «i the end of the year 1,064,220 1,642.20 164,220 1,642.20
{b) Rights sad restrictions attached to shares:
Equity shares
The Company has anly one class of equity shares having par value of Rs. 10/~ per share, Ench holder of equity shares is entitled to one vole per sharc. In the
event of liquidation of the Company, the holders of cquity shares will be entitled to roccive remaining ssscts of the Company, after dismbution of all
preferential amounts, |l zny. The distribution will be in propartion to the number of equity shares hetd by the sharehalders.
(e} Detalls of shares held by shareholders holding more than 5% of ibe pgregate shares in the Company:
Mame of the shareholder Az at M March 2023 As nt 31 March 20212
Maos. o Noi, Ya
Eguury sharer of Be [0F each fully paid
Sidharth Sharma FA AR 16.95% 27,833 16,955
MemorCap Management Privale Limited 1,15236 FO T 115,236 017
{d) Details of shares held by the promaotors in the Compnny:
Promoter name At the end of the year: At the end of the year:
31 March 2023 11 March 2022
Mo. of shores| % of total] % change during) Meoof] % of total shares % change
shares the year shares durieg the yeur|
Basant Kumar Sharma 3,334 2.03% 0.00% 3,334 7.03% (0. 13%)
Sidharth Sharma 27,43y 16.95% 0.00% 1743 16.95% {1.09%%)
MentorCap Mansgement Private Limiied 1,135,216 70.17% 0.00% 115,236 70.17% 13.51%
4 HReserves umd surplus
(8} Securlties premium
Opening balance 1197120 491526
Add: Received duning the yoar . 7.055.94
1187120 1197120
Less: Unlised during the year . .
11.971.20 11,971.20
(b} Surplus/(deficit) In Statement of Profil and Loy
Opening balance (30.005.71) (22,843.61)
Add: Profit{loss) for the yeor (3.605.23) (7,162.100
{3561093) {30,005.71)
Loss: Approprialions . .
(Defici) in the Statement of Profit and Loss 135,610.93) {30,005, 71)
(13.639.73) (18,034.50)

13




Amazing Ambrosia Private Limited
Notes forming pori of the Financial Statements for the year ended 31 March 2023

{Hs in thowsands, except oilerwite stated

Sr. Particulars As al Ad at
i, 31 March 2823 31 March 2022
5 Shari-term borrowings
Loans ond advances from related partics (Unsecured)
From Related Partics 26,831 4% 22.708.05
26,831.49 22,70R.05
Nate Loans fFam related parties are mter-corporate loans on which iterest (s charged (i} 6% pa and ts repayable on denrand.
6 Trade payables
Tenal eutstanding dues of macro enterprises and small enterprises (Refer note 26/ 62.10
Total outstanding dues of creditors other Uan micro COlErprEes and amall enlerpriscs
+ related partics 662,89 216,00
- athers 0.11 -
G63.00 178,10
MNales:
Trade payables apeing schedule as ot 31 March 2023;
Particulars Mol due for Ouistanding for fallowing periods from due date of payment
paymeni| Less than 1- years | 2-3 years More than Total
1 yeor, 3 yeors
(1) MISME % L . = = _
(31} Others - 663,00 . # &63.00
{110} Ensputed dues- MSME - E 5 . -
[iv} Disputed ducs - Others - - - - - x
- 66300 - - = 66304
Trade payabies ageing schedule as at 31 March 2022:
Pariiculars May dhae for Chatsianding far following perfods from due dale of papment
poyment|  Less fian I-Xyeurs | 2-3 poars More than Taotal
1 year 3 pears
T} MEME - 62,10 - - - 62,10
{1} Cithers s 216,00 - = . 216.08
1) Dispured dwes: MSME = = = 1 s
v Dhisprred dues - Cilvers > .l - - =
- 27810 = - - FELRL
Nate - The informarion w.ri. dues o mucro and small emierprises has been determined fo the gxtent snch poriies could be wdenrified on the basis of
infermatian avarlable with the Campany and declarations obiained freum the verdors regarding the siatus of supplier under MSMED Aeir, 2006
7 Other current liabilities

Directors remuneration payable
Reimbursement of expenses payable 1o directors
Statutory dues payable

Expenses payable

126.30 11650
291 182
196,82 213.93
7020 62,74
40532 396,99
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Amazing Ambrosia Private Limited

Motes forming part of the Financlal Statemends for the year ended 31 March 2023

(M e Hasiiamneds,_except athensine strtedy

Sr. Porticulars
i,

A al
31 March 2013

Asal

11 March 1021

9 Deferred Tox (metl)
Deferred Tua lubility

Dielerred Tax wssct
Diepreciation
Unabsorbed loss

13124 105 RO

#.423.05 7,444 A1

75633 175061

Ml deferred tay assensliakilines) 8,756,233 7,750.61

Recognited during the year =

Mote During fre year, i accordance with A5 22 "Accoumiing for Taxer on Incaie®, Moo deferved lox et diox pod been I"ﬂ'ﬂghlmﬂ' i the phsence f-’f"’-'"'“""
corraunly of futiore faxabie argome thar will be avarlable agost wiich this deferred oz assel can be realiced

10 Long-term loans and advances
(Uinrecured, conidered good)

Cupital ndvance 1o related party 10,00 I, b00.00
Frepaid expenses E 0.7z
LOleS _ i0uez2
11 Oiber mon-currend assels
(Unserured, consrdercd gand)
Secanty depeait 3,00 3.00
.00 3.00
12 Inveniories
Siack-im-trade (Cost or net realisable vabue, whichever is lower) 150,17 750.27
35017 TE0IT
13 Trade receivables
Unsecured, considesed good
- Relared porties 116.58 12538
= Oithers - 226
116.58 22764
Mafet:
Trade receivabley ageing schedule as at 31 March 2023;
Partlculars Dutstonding for fellowing periods from due date of payment
Mot doe for| Unbilled | Less than 6| 6 months - 1-2 13 More than Total
payment manths 1 year yEnrs FEOTS 3 years
(i} Undispusted trade recenvables - - - 212 114,46 - - 116,58
conapdersd good
(i} Undispuzed wrade receivakles - = . - - = -
comsidered doubiful
{iii} Disputed trade secesvables - - . - - . - - -
considered pood
[iv) Dispuied trade reccivables - - . - 5 . - -
congidered doubuful
Trade peeeivables ageing scheduie ar ar 31 Morel 2022;
[Particulars Ouistmnding for following periads from dice date of payrren
ot due for | Unbibled Less than | 6 montls - 12 2-3 More than Taval
payment b miomihis 1 year years years 3 pears
i) Linafisgmured frae recetvahles - - . 08y 435,92 110,92 - - 23764
considercd gaod
'r'U_UmﬂuﬂHFd Trads recervables - - - - - - -
considered danbiful
fiit) Dusputed rode recervalies - - " . - - -
fiu.mferdd good
(i) Dispted Trade peeeivabies « - = = =
congidered daubifid
14 Cash wmd cash papwivalbents
Cash on hand = =
Balorce with bank:
- I EurFEnL SECOUNLE B2.94 43.00
_GL.94 43,00




Amazing Ambrosia Private Limited
Motes furiming pirt of the Financial Sintemenis for the year ended 31 March 2023

(lir_un sheiciang, except atfrerwine stated)

Sr. Particulors
ik

Av il As al
31 March 2023 3] March 2022

15 Shori-term lonnsg and advonces
(Livsec wped, coideree good)
Prepoil expenses

16 Dher currend ussels
Balance with Governmenl auihoritics
Reimbursable expenses

17 Revenue from operations
Sale of producis

18 Other incamo

15.4% 19,65

1548 1961
2.647.34 TAIID
a 210

6034 LAISI)

1.80 11230
1,50 112.30

Miseellaness incoine - 07l
= 873
19 Parehose of stock-in-trade
Murchases - 19844
= 108,44
M Changes in invenfories of stoch-in-trode
Cpenimg stack 750.27 5175
Less: Closang stock 150.17 70T
ADD. AT T.48
11 Employee benefit expenses
Remuneration e Direclors 1,800.00 1,200.00
Suafl welfare 13.96 225
l] 1.8
11 Fisance cosi
Inlerest expenses
= O borrowings 1, 387.16 115750
= On delay i payment of statulory dues 030 -
138745 1,157.50
Nate ! Interest expenses tncludes inierest die to reloted pavy emownting to R, [387.16 thenrsond (provions pear R, 4, 13750 thausarnd)
23 Diher expenses
Suppart seTviees R00.00 2,000,080
Travelling and conveyance CXPERSES 136,61 17.03
Legal and prafeaseonal fees 130,49 255,42
Remuneration 1o Audilors (refer nate below) 63.00 6200
Muzcellansouws expensed 4617 105.68
Testing charges - 45.00
Rares and Taxes 3518 10.52
Webmail hosimg charges 27.42 643
Communication expandes 1869 26,46
ROC filing fees 1.40 110
1,260.98 XTI
Nofe : Remundration fa Augriory fexclvding Cioodt & Servees T fGET
Particulars As ot As af
A March 2023 31 March 2022
As Storatory Avditors 63,00 200
Total 6500 62,00 |

24 [Earning per equity share (EF5)

From 170472022 From l.l'l]li.l'.‘lﬂl]

25 Details of contingent Uabilitles
The Compamny does nol Jsawe any contingent linbalities.

1o 31703202 o 31032022
et profiv(less) far the year {3,605.22) (T162.10)
Weighted average number af equity shares (face value R, 100- per share) | ,64,220 161,874
Eaming per shars: basic and diluted (Bs,) (34,13 (44,241




Amazing Ambrosia Private Limited
Notes forming part of the Financial Statements for the year ended 31 March 2023

{Re. in thoramats, exceps offerwise siated)
16 Related Party diselosures

() List of yelated partics
Particulars Relationship
Subsidiary/ Asseciate/Tlolding
MentorCap Management Mrivale Limited Holding Company
Mamata Machinery Privale Limited Campany in which KMP has signi fianl influence
Key Monagerinl Personnel (KMP)
Sidharth Sharma Direcior
Rahul C Mehia Direcior
Mahendra Pased Dhirecior
{1} Transactions with rela arl
Name of the related party [Nature of transaction Transactions]  Balance as on Transactions]  Balance as on|
during the year| 31 March 2023|  during the year| 31 March 2012
ended ended
31 March 2023 31 March 2022
Subsidinry/ Assaciaie/Holding:
MenorCap Managemont Privais Equily share capital . £ 78929 . 578929
Limited Reimbursement of expenses 1625 14.89 290 ’
Loan tuken by Amazing Ambrosia 4,1230.45 26,531 49 5,000.00 72,708.05
Suppun scrvices B64.00 £48.00 2,400.00 216.00
Tnfereal expenses | 24845 . 1,157, =
6as11s]|  naeae7|  sseed) | ST
[Enterprises where Key Managenal Persannel of thew relatives cxercise significant influence (where transctions have taken place)
Mampia Machmery Privite Limited  [Sale of Fogger snd EOW pawder 110.92 : - 1os
Free somples distributed = 3 2.00
Capilal advance - 1 000, 0 - 1,000, 00
02| 1,000 5.00 1,109 |
Key Managenal Personivel
Sidharth Sharma Equily shase capital . .1 . 27833
Remuncrtion 1,800.00 126,30 1,800.00 11650
Salc of Fogger aad EOW povdsr 112 11658 97.00 114.46
Reymbursement of expenscs I 9] 14,85 332
payabledreccivable)
1,839.84 514.1) 191185 $13.12 |
17 Information an forvign cxchange transactions:
Particulars 31 March 2023 5
Forelgn corrency Equivalent to| Foreign currency Egquivalent to
(USD thowsand) Indian Rupees| (USD thowsand) Indisn Rupees|
a) Expenditure in Foreign exchange
|_ii) Purchase of Stock in Trade - : 119 89.16
Total = d 118 19.16
b} Enmings & axch - . . 2
| MME@’L
Partcular As al As ot
31 March 2023]_ 31 March 2022/
[Principal smousnt due to suppliers under MSMED Act, 2006 : 62.10
Wﬂw 16) 5 :
Interast paidisdias um:ummmmsuﬁnﬁm;s«mm - i
Interest accrued and remaini id at the end of the ] bers under MSMED Act, 2006 - =

19 Other matiers: .
Infarmation with regard 1o ather matiers specifiod in Schedube 111 1o the Compandes Aet, 2013 are either nll or not applicable io ihe Company for ihe year.

estic companies under Section 1ISBAA:

inseried Section 115BAA to the Income Tax Act, 1961, which provides domestic companics an option to pay corporate tax af
reduced rate of 22% plus applicable surchare and cess which is effoctive from 151 April 2019, subject o certain conditions. During the financial year 2019-20,
ihe Company has adopied hwnfmﬁmﬂu&nﬂnmdlmm Income Tnx and Deferred Tax has been calculnted. Further, the provisioss of the
Income Tax Act, 1961, with regards 1o Uhe Minimum Aliernate Tax (MAT) is not applicable 1o the Company under the effective Lax regime

figures are Ws:iﬂﬁlmﬂﬂﬂwhmﬁ them comparzble

30 Mew tax rate for dom
The Governmeni of [ndia has

31 Previous year




Amazing Ambrosia Private Limited
Notes forming part of the Financial Statements for the year ended 31 March 2023

1
Al

B
Ch
m

)

G)
I

5
B
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Iv

T

v}

(s, e thontands, excepr otherwine sialed)
Additiennl reguluiory Information
The Company do not bold any bennmi property and no procesdings have been inilisled o pending agamst the Company and s Indhian subsidiaries for holding
any bennmi properly under the Benomi Transsetions (Frobibitions) Act, 1988 (45 of 1988) and Fules made thereunder.
Tlwe Company do nel have any tsnssctions with siruck-off companics under Scction 248 of the Companics Act, 2013 or Section 360 of the Companies Act,
The Company docs not hive any charge which 8 yel to be registered’satisfied with ROC beyond the siatulory period
The Campany hive not advaneed or lusned or hivested funds 1o any other person(s) o entitylies), including foreign entities (Imermediancs) with the
undersitomding thit the Intermediary shall
1) direetly or indirectly lend or invest i ather persons or enfities identified Inany manner whilsoever by or on behalf of the Company {Ultimate Bracficiarses)
(R
(1) provade sy guarantes, security o tie like s or on behnf of the Ulimate Bencficianes
The Company have nol recerved ony fund From sy person(sh or entiiy(ies), ncluding foretgn entities (Funding Party) with the understanding (whether recorded
i wriling or otherwise] that tie Company sholl,
(i} directly or indiseelly lend o7 invest in othier persons: of cnlilies identified fn any manner whatsocver by or on behalf of the Funding Party(Liltimate
Beneficwnes) OR
{H) provide ony guarantee, seeurity or the ke on behall of the Ullimoie Beneliciaries,
The Company has not underaken ony anssetion which is not recerded in (he books of scoounls tht as been surrendered or disclosed s income during the
year an e lax assesseents under the Income Tax Act, 1961 {such a3, scarch or survey or any other relevant provisins of the Inceme Tax Act, 1961},
The Company huve nol teaded or invested in Cryplo currency or Virlual Cuvency during the eurrent or provious year,
The Company has pot been declared os o *Wilful Defaulier’ by nny bank er finoncial instiotion {as defined under the Companies Act, 2013} or consortium
Ihereaf, in accordance with the puidelimes on wilful defauliers issued by the Reserve Boank of India
The Company has complied with the number of Tayers preseribed under clause (37) of Section 2 of tie Componies Acet, 2013 read with Companics {Restriction
on Bumber ufl.ugws'ln Rules, 2017

Ratios
Current ratio Current asset divided by current Liabilitics
Particulars As ai As at|Reason for change more than 25%
31 Murch 2013 31 March 2022
Current ratio 011 15 |Decrease in currend ratio is due increase in short lerm
e change from prevaouy year [24.33%} borrowings.
Debt-Equity ratio Total debt divided by fotal shorehelders' equity
Particulars As ot As at{Reason for chonge more than 25%
31 March 2023) 31 March 20322
Dehi-Equity rathe (122 (139 A,
% change from previous year {11,95%)]
Debt Service Coverape Ratlo Exrnings avaitalibe for debt services divided by total interest ond principal repayments
(DSCRY
Particulors Asal As at|Reason for change more than 25%
31 March 2023 31 March 2022
Diebt Service Covernpe Ratio (DSC (2.50) [-i.lE}]TIm change in ratio is due o decreases in losses and increase
% change from previous year (40 15% ) in finance cosk
Return on equity Profit after tax divided by sharehobders’ fund
Partleulars As nt Az at|Reason for change more thap 15%
31 March 1023 31 March 022
Return on equity 0.29 0.44 |The change in rtio is dus io decrease in loss afler tax and
%4 change from previcus year (331855 decrease in average sharsholders” fund
Inventory tornover ratle Cust of goods sold divided by avernjo inventory
Particulars As Bl As at|Reason for change more thun 25%
31 March 2023 31 March 2022
Inventory turnover rativ 073 .27 |The change in the rulio i dug to decrease m sales and
% chanje fram previous year 6. 26% decTease in average inventory




Amazing Ambrosia Private Limited
Notes forming part of the Financial Statements for the year ended 31 March 2023

(s, i thowsands, exceps otherwise stated)
31 Additlonal regulatory information (cont,..)

J) Ratios
vi} Trade receivable turnover ratin Revenue from eperations divided by average trade receivables
Farticulars As ol As of|Renson for change more than 25%
31 March 2023 31 Mareh 2022
Trade receivable turnover ratie 0.0l 0.51|The change in ratio is doc to decrease in revenue from
¥ change fiom provious year (37.95%) pperations and decrense in average trade receivable
vil) Trade pavable tarnover rati Operating expenses divided by nverage teade pavable
Particalars As ot A4 ol Renson for change more than 25%
31 March 2023 31 Mareh 2022
Trade payable iornover ratio = 18.97 |Mot applicable as there is nil credit purchase dunng the
% change from previous year i e,
vifi} Net capilal turnever Revenue from operations divided by svernge working copital
Particulars As al| As at|Reason for change more than 25%
31 March 2023 31 Maorch 2022
Met capiln] turnover ratie .00 0.07 (The change in ratio iz due 1o decrease in revenee from
% change from provious vear (101.5585) operations and increage average l.n.-nr'k_ing capital
ix) Net profit ratio Met profit after tax divided by revenuoe from operotions
Particulars As at As ol |Rengon for change more than 25%
31 March 2023 31 Muorch 2022
Met profit ratio (3,114.01) (63,783 The change in mtio is due to deerease in revenue from
% change from previous year (4782 69%) operations and decrease in Ioss nepatively
x) Return on capital emploved Earpings before interost and tax divided by capital employed
Particulars As al As nt|Reason Tor change more than 25%
31 March 1023 31 March 2022
Return on capiia)l employed {2.57) {377} The change in mlio is due to inerease in capital emphoyed
% change from previous year [31.88%) and decrease in logs in curment year,
xl) Reftwrn on Investment Mot applisable as no investment made by the Company.
For Bathlya & Assoclates LLP Far and on behalfl of the Board of Directors
Chartered Accowntants Amaozing Ambrosia Private Limlted
W\wﬁwmu RIS Hz01
o Chartered
Pariner

Accountanis

bembership no.: 169252

Ahmedabad, 26 September 2023
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