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BOARD'S REPORT TO THE MEMBERS

Your directors have the pleasure of gresenting the 5' (fifth] Annual Report of Hyperion Research Private Limited for
the year ended 31 March 2022,

1. Financial results [ Rs. in thowsands, except etherwise stated)
Tarl-iculérs | Fram1 A_pril 2021 | From 1 April 2020 '
N to 31 March 2022 |  to 31 March 2021
INCOME . [ == |
Total revenue - T 0.01
EXPENSES o o ] i
| Finance cost 985.18 | B29.04
Other expenses ' B _ 782,05  548.97
 Total expenses. o 1,271.23  1,378.01
profit/{loss) before Tax B ] (1,271.23) | (1,377.99) |
| Tax Expense ) | I ——
| Current Lax o - e o =5
_ Deferred Tax B | e | ) g
_ Profit/(loss) after Tax —— - | {1,271.23) 1,377.98) |
| Earnings per equity share: basic & diluted (Rs.} (127.12) | (137.80)

2. state of Company’s affairs and future Business outlook
The Company is a recognized startup, working on commercializing a robust pipeling of solar & non-solar
renewable energy products and natural-gas powered appliances with large addreszable markets in India and
overseas. These solutions are being developed either indigenously or in collabaration with technologists from
across the globe.

During the reporting period, there has been no revenue generation. Further, after meeting all finance costs and
uther expenses, the Company has made loss of Rs, 1,271.23 thousand as against loss of Rs. 1,377.99 thousand
in the previous year, The Board is taking the necessary steps to improve the performance of the Company and
to have better working results in the coming years.

3. Dividend
In view of the loss during the year, no dividend has been recommended by your directors.

4, Material changes and commitments, affecting the financial position between the end of the financial year
and date of report
COVID-19 has impacted normal business operations and volumes of the Company, Necessary precautions to
ensure hygiene, safety, and wellbeing of all cur employees t office have been implemented. The Company has
considered the possible affects COVID-19 may have on the recoverability and carrying value of its assets.

Based on current indicators of future economic conditions, the Company expects to recover the carrying
armaunt of these assets. The situation is changing rapidly giving rise to inherent uncertainty around the extent
and timing of the potential future impact of the COVID-19 which may be different from that pstimated as at the
date of approval of these financials. The Cormpany will continue to closely monitor any material changes arnising
of future economic conditions and impact on its business,

5. Details of Subsidiaries, Associates and Joint Ventures
The Company has no subsidiary, associate or joint venture companies.

HyYPERION RESEARCH PRIVATE LIMITED
44 Trust Hauses, 35 Hogpital Avenue, Dr. E Borges Rood, Opp, Shirodkar High School, Paral, Mumbrci AN 2, Indic
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Amount transferred to Reserves
During the year under review, no amount is proposed to be transferred to the reserves of the Company.

Change in nature of business
BDuring the year under review, there has been no change in the nature of business of the Company and it has
continued with the same line of business.

significant and material orders passed by the Regulators or Courts
There are no significant and material orders passed by the regulators of courts or tribunals impacting the going

concern status and Company’s operations.

Directors
During the year under review, there is no change in the Directorships of the Company.

Compasition of board of directors as on 31 March 2022 is as following:

sr.no. | Neme | Designation | DN | Dateof Appointment
1 ‘Mahendra Narsinhbhai Patel | Director 001044997 21/02/2017
2 | Rahul Chandrasingh Mehta | Director . 00397420 ~ 21/02/2017

Declaration by independent Directors
The Compary does not require 1o appoint independent Directors. Hence the same clause is not applicable.

Board meetings
The Board met 4 [four] times on the following dates during the year:

| Sr.no. - Date of meeting
1| 7 July 2021
2 12 October 2021
B ‘ 10 November 2021
|

|4 | 2iFehruary2022

The names of Directors on the Board and their attendance at Board Meaetings held during the year are as
Tollows:

Mame No. of hoard meetings held during the Mo. of board meetings attended
| e year in tenure of the Director | during the year
| Mahendra Patel 4 ; A 1
| Rahul C Mehta . 4 y a ~

Secretarial Standards
The Company has complied with the applicable Secretarial Standards issued by the Institute of Company
Secretaries of India.

Directors’ responsibility statement
Pursuant to Section 134(5) of the Companies Act, 2013, the Directors would like to state that:
(i) In the preparation of the annual accounts for the financial year ended 31 March 2022, applicahle
Accounting Standards have been followsad along with proper explanation relating to material departures.
{ii} The Directors have selected such accounting palicies and applied them consistently and made judgments
and estimates that were reasonable and prudent so as to give 3 true and fair view of the state of affairs of
the Company at the end of the financial year and of the loss of the Company for the year under review
(iii} The Directors have taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of the Companies Act, 2013, for safeguarding the assets of the
Company and for preventing and detecting fraud and other irrepularities.
{iw) The Directors have prepared the annual accounts on a gaing cancern basis,
{w) The Compeny being unlisted sud-clause (e} of section 134(5) is rot applicable,
{wi) The Directors have devised proper systems to ensure compliance with the provisions of all applicable faws
and that such systems are adequate and operating effectively.

Annual return

The infarmation in accordance with Sub Section (3) of Section 92 of the Companies Act, 2013 is not required to
be annexed in Form MGT-9 as per amendment dated 5 March 2021, As per the provisions of Section 92(3) and
Section 134{3)(a) of the Companies Act, 2013, the Company is required to upload a copy of the Annual Return

-
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on it's website, if any, and the web-link of sueh Annual Return shall be disclosed in the Board's Report, Since
the Company does not have a website, the Annual Return is not required to be uploaded.

Auditors
M/c. Bathiya & Associates LLP (Firm Registration Number: 101046W, W100063) had been appointed as
Statutery Auditors of the Company for a period of 5 years in the Annual General Meeting conducted in the year

2018 upto the conclusion of Annual General Meeting te be held for financial year 2022-2023.

There are no observations (including any qualification, reservation, adverse remark or disclaimer) of the
Auditors in their Audit Report that may call for any explanation from the Directors. Further, the notes to
accounts referred toin the Auditor’s Report are self-explanatary.

+ Cost Auditor
The Cost Audit pursuant to section 148 of the Companies Act, 2013 read with Companies (Cost Records and
Audit) Rules, 2014 is not applicable to the company

# Secretarial Auditor

The Secretarial Audit is nat applicable to the Company 25 it is not covered under the provisions of Section 204
of the Companies Act, 2013 and the Companies (Appointment and Remuneration of Managerial Personnet)
Rules, 2014.

Particulars of Loans, Guarantees and Investments
There are no loans, guarantees and investments made by the Company which comes under the ambit of
section 186 of the Companies Act, 2013 are mentioned in the financials of the company.

Related Party Transactions

All transactions entered inte with Related Parties as defined under Section 2{76) of the Companies Act, 2013
during the financial year were in the ordinary course of business and on an arm's length basis and do not
attract the provisions of Section 188 of the Companies Act, 2013,

There were no transactions which require disclosure in Form ADC-2 as per rule 2(2] of Companies [fccounts)
Rules, 2014 as amended from time to time. The details of the related party transaction have been stipulated in
the finaneial statements and notes thereto forming part of the annual report.

Conservation of energy, technology absorption and foreign exchange earnings and outgo
(A} Conservation of energy:

|51, no. lPartic_l._llars i ) | Remarks T
(ib | the steps taken or impact on conservation of | The Company's operation doegs not consume
energy significant amount of energy.
{ii) the steps taken by the cur-ﬁﬁy_'mr utilizing ot applicable, in view of comments in clause (i)
[ alternate sources of energy. = e
{iii) the capital investment on energy conservation | Net applicable, in view of comments in clause (i)

| equipment's e o B

{B) Technology absorption: =

Sr.no | Particulars Remarks
(i) the effort made towards technology absorption Mil

(ii) the benefits derived like product improvement cost reduction product
development or import substitution il

(i) in case of imported technology (important during the last three years reckoned
fram the beginning of the financial year)

{a) the details of technalogy importec:

(] the year of import; Mil
[c) whether the technology been fully absorbed;

(d}if not fully absorbed, areas where absarption has not taken place, and the
reasons thereof.

{ivl | the expenditure incurred on Research and Development il

ed
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(C) Foreign exchange earnings and Outgo : ]
Particulars 31 March 2022 31 March 2021

Fnrei-gn currency | Equivalent to | Foreign currency ' Equ'waleﬁt to |
(UsD thnusa_r:rr_:l] [ Indian Rupees (USD thousand] | Indian Rupees |

[ Foreign exchange earned il Nl - Nil NIl |
Foreign exchange used | 9.00 64 B.:;E—l Ml . Nil—l

Note: refar Mote 19 forming part of the Finenciol Statements

Internal financial controls

The Companies Act, 2013 re-emphasizes the need for an effective Internal Financial Control system in the
Company. The system should be designed and operated effectively. Rule 8(5) (viii) of Companies {Accounts)
Rules, 2014 requires the information regarding adequacy of Internal Financial Controls with reference to the
financial statements to be disclosed in the Board's report. To ensure effective Internal Financial Controls the
Company has ‘aid down the following measures:

The Company has in place & well-defined organizational structure and adequate internal controls for efficient
aperations which is cognizant of applicable laws and regulations and the accurate reporting of financial
seansactions in the financial statements. The Company continually upgrades these systems.

Risk managemeant
The Board has ensured the establishment of proper risk cantrol mechanisms within the organization.

Share capital
There is no change in the Authorized and Paid-up share capital of the Company during the year under review.

Public deposits
During the year under review, the Company has not accepted any deposits from the public attracting the
provisions of Chapter V of the Companies Act, 2013, and the Rules thereunder.

Disclosure under the Sexual Harassment of Women at Waorkplace (Prevention, Prohibition and Redressal)
Act, 2013

The Company strongly believes in providing 2 safe and harassment free workplace for each and every individual
working for the Company through various interventions and practices. It is the continuous endeavor of the
Management of the Company to create and provide an environment to all its employees that is free from
discrimination and harassment, including sexual harassment. During the year ended 31 March 2021, no
complaints pertaining to sexual harassment were received by the Company.

The orovisions of constitution of Internal Camplaints Committes under the Sexual Harassment of Women at
waorkplace |Prevention, Prohibition and Redressal) Act, 2012 are not applicable to the Company,

Reparting of fraud
The Auditors of the Company have not reported any fraud as specified under the second proviso of Section
143(12) of the Companies Act, 2013,

Cautionary Statement
The statements contained in the Board’s Report contain ¢ertain statements relating 1o the future and therefore
are forward looking within the meaning of applicable laws and regulations.

Various factors such as economic conditions, changes in government regulations, tax regime, other statues,
market forces and other asseciated and incidental factors may however lead to variation in actual resulls,

Human Resources

Your Company treats its "human resources” as one of its most important assets. Your Company continuously
invest in attraction, retention and development of talent on an ongoing basis. A number of programs that
provide focused people attention are currently underway, Your Company thrust is on the promation of talent
internally through job rotation and job enlargement.
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17.  Particulars of employees as required under Section 197 of the Companies Act 2013 and rules framed
thereunder
The Company dees not have employees excluding Directors of the Company who received remuneration
during the year more than the limits prescribed under the provisions of Rule 5(2) & 5(3) of Companies
[Appointment and Remuneration of Managerial Personnel) Rules, 2014,

8.  Acknowledpements
Your directors thank the various Central and State government depariments, organisations and agencies for
the continued help and co-operation extended by them. The Directors also gratefully acknowledge all
stakeholders of the Company viz. members, clients, investees, vendors, banks and other business partners far
the excellent support received from them during the year. The Directors place on record their sincere
appreciation to all employees of the Company for their unstinted commitment and continued contribution to
the Company.

For and on behalf of the Board of Directors
For Hyperion Research Private Limited

L2l

Mahendra Patel RahtEmiehta

Director .\ Director
DN 00104597 ~WMDIN: 00397420
Place: Ahmedabad Place: Ahmedabad

Date: 21 September 2022 /' Date: 21 Seplember 2022
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SATHIYA

& ASSOCIATES LLP CHARTERED ACCOUNTANTS

INDEPENDENT AUMTORS” REPORT

To
The Members of Hyperion Research Private Limited

Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of Hyperion Research Private Limited (“the
Company™). which comprise the balance sheet as at March 31, 2022, the Statement of Profit and Loss,
statement of cash flows for the vear then ended and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information reguired by the Companies Act, 2015 {"Act’} in
the manner so required and give a wue and fair view in conformily with the accounting principles
generally acceptad in India, of the stare of affairs of the Company as at March 31, 2022, its loss and
cash flows for the vear ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specilied under section 143 (10)
of the Companies Act. 2013, Our responsibilities under those Standards are further described in the
auditor's responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical reguirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thercunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained iz sufficient and appropriate 1o provide a basis
for our opinion.

Emphasis of Matter — Effecis of COVID-19

We draw attention to Note 21 in the financial statements, which describes the uncertainties and the
impact of the Covid-19 pandemic on the Company’s operations and financial statements as assessed
by the management, The actual impacts may differ from such estimates depending on [ulure
developments. Our opinion is not modified in respect of this matter.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other informution. The other information
comprises Board's Report including Annexures to Board's Report but does not include the financial
statements and our auditor’s report thereon,

Our opinian on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with

BT A

Bathiya & Associates LLP

e
202 - A, Harmany, T ;022 25300059 / 25420058 \‘\

Courl Maka. Station Road.  E : info@bathiya.com ;
Thiang: (W) - 400 601, bathiya.com

Frg
- F



the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact 1o the Board of Directors. We have nothing to
report in this regard.

Management's responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India. including the accounting standards specified under
section 133 of the Act. This respensibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls. that were operating
elfectively for ensuring the accuracy and completeness of the accounting records, relevant 1o the
preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company”s ability
to continue as a going concern, disclosing. as applicable. matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The board of directors are alse responsible for oversecing the Company's financial reporting process.
Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud ar error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and mainiain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obain
audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of
not detecting a material misstatement resulling from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section [143(3)i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
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company has adeguate internal financial controls system in place and the operating
effectiveness of such controls

* Evaluate the appropriateness of accounting policies used and the reasonablensss of
accounting estimates and related disclosures made by management,

s Conclude on the appropriatenesz of management’s uze of the going concern basiz of
accounting and, based on the audit evidence obtained, whether a material uncertainty exisis
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concermn. [f we conclude that a material uncertainty exists. we are required
to draw attention in our auditor’s report 1o the related disclosures in the financial statements
of, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our audiler's report. However, [uture events or
conditions may cause the Company to cease 1o continue as a going concern,

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of 4 reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements,

We communicate with Board of Directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit,

We also provide Board of Directors with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on other legal and regulatory requirements

1. As required by Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11} of section 143 of the Act, the said
Order is not applicable to the Company as it is a private limited company:

a.  which is not a subsidiary or holding company of a public company;

b. with paid up capital and reserves & surplus not more than rupees one crore as on 319
March, 2022;

¢. does not have total borrowings exceeding rupees one crore from any bank or financial
institution at any point of time during the financial year and;

d. does not have a total revenue exceeding rupees ten crore during the financial year.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt
with by this report are in agreement with the books of account;



{d} In our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the Act. read with rule 7 of the Companies
(Accounts) Rules, 2014

(e) On the basis of the written representations received from the directors as on March
31, 2022 taken on record by the board of directors, none of the directors is
disqualified as on March 31, 2022 from being appointed as a director in terms of
Section 164 (2) ol the Act

(f) Since the Company’s turnover as per last audited financial statements is less than
Rs.50 Crores and its borrowings from banks and financial institutions at any time
during the year is less than Rs.25 Crores, the Company is exempted from getting an
audit opinion with respect o the adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such controls
vide Ministry of Corporate Affairs notification dated June 13, 2017.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial
position;

il,  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

iii.  There were no amount required Lo be transferred to Investor Education and Protection
Fund by the Company in accordance to the provision of the Act, and rules made there
under,

iv.  a) The management has represented that. 1o the best of its knowledge and belief as
disclosed in note no. 24(D), no funds have been advanced or loaned or invested
(either from borrowed funds or securities premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(entities), including
foreign entities (“Intermediaries™). with the understanding. whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatscever by or
on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee,
security or like on behalf of the Ullimate Beneficiaries.

b) The management has represented that to the best of its knowledge and belief as
disclosed in note no. 24(E), no funds have been received by the Company from any
person(s) or entity(entities), including foreign entities (*Funding Parties™), with the
Understanding, whether recorded in writing or otherwise, that the Company shall,
whether directly or indirectly lend or invest in other persens or entities identified in
any manner whatsoever by or on behalf’ of the funding party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

¢) Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us




believe that management representations under sub-clause (a) and (b) above contain
any material misstatement.

v.  The Company has not declared or paid any dividend during the year, hence the
provisions of Section 123 of Companics Act, 2013 are nol applicable.

4. With respect to the matter to be included in the Auditors’ Report under section 197(16):

The Company being private limited company the provision of section 197 with respect to managerial
remuneration are not applicable, hence reporting as per section 197(16) is not required.

FOR BATHIYA & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
Firm Registration mo.: 101 (46W W 1 00063

T s .5
-:_--""'-{_'_.‘HFF f ¥
Jatin A. Thakkar
Partner
Membership no.: 134767
Place: Mumbai
Date: 21% September, 2022
UDIN: 22134767TBAZ0OLUSESS



Hyperion Research Private Limited
Balance Sheet as at 31 March 2022

f Rz dh thousands, excep otherwise sigied)
Sr. Particulars Minle A at A al
i, 31 Mareh 2022 31 March 2021
1 FOUTTY AND LIABILITIES
{1y Sharcholders' Tunds

{a) Share capital K 100, 0 TUHLAN
(b Reserves and surplies K| (18,106, 10) (16,834.87)
[RER IR {16, 7T3H.57)

{2y Curremt linbilities

{2} Shori=tenm borrowings 3 21 148.28 17.708.20
{b) Trade payables fi
(A} Total outstanding dues of micro enterprizes and small enterprises 2300 12.35
i) Total outstanding dues of creditors other than micrs enlerpriges .78 S0.49
and amall enterprises
te) Other current liabilities 7 179,17 155,44
21,351.83 1793257
TOTAL 4,345.73 1,197.70

Il ASSETS
{11 Non-current assels

(u) Deferred 1wy assets (net) b - #
(b} Long=tcrm louns and advances & 3.001.31 999260
309131 P26
(1) Current assels
{a} Cash and cash equivalenis 1] 442063 114.71
() Short-term loans and advances 11 T4 10.68
{¢) Ciher current assets 12 111.33 T3.05
1,254.42 178,43
TOTAL 4,345.73 LI97.70
Motes to Financial S1ataments and Signilieam Accounting Policies 1-24
As per our report of even date attached
For Bathiva & Associates LI For and on hehalf of the Board of Directors
Chaortered Accountants Hyperion Hesenrch Private Limited
Firm Registration no.: 101046 W/ W 100063 CIN  UTA999MHZH TP TCZ91479

T:ﬂl h:_i_{“’ s

Jatin A Thakkar

Mahendra at

Partrer Director
Membership no.: 134767 130N 00044
Mumbai, 21 September 2022 - Ahmedabad, 21



Hyperion Rescarch Private Limited

Statement of Profit and Loss for the year ended 31 March 2022

{ s i phausands, excepd RS

Sr.no. Particulars Note From 10472021 From 0104720210
Lo 31032021 to 3132021
Income
| Hevenue from aperations =
[I  Other income 13 - (101
1 Total Income (111 - K]
IV Expenses
Finance eost 14 QRS8R R29.04
Uther expenses ¥ 282.05 51497
I'ntal expenses 1,271.23 1,.378.01
Vo Profiifiloss) before Tax (1,271.23) (1. 377.9%)
¥1  Tax Expense:
Current Tax -
Meferred Tax & i
Vil Profit(loss) for the year (1,271.23) {1.]?‘.".':'!‘9{
Earnings per equity share:- basic & diluted (Rs) 16 (127.12} (1AT.R0)
(Face value of Rs 107 ¢ach)
Mates 10 Financial Stalements and Signilicant Accounting Policies 1-24

As [HeT Gur repart ol even date attached

For Bathiya & Associales LLF
Charered Accounlants
Firm Registration noc: 10T046WAY 100063

bl Ab £

Jatin A Thakkar
Pariner
Membership no.: 134767

Mumbai. 21 September 2022

For and oo beball of the Board of Directors
Iy perion Rescarch Private Limited
CIs G UT4900MHIO1 7PTCI 1470

LB

Mahendra Patel
Ihrector
L3I QO 04eaT




Hyperion Research Private Limited
Cash Flow Statement for the vear ended 31 March 2022

(R Jn thousands, excepr afherwise sialeed)

Sr.ono, Particulars = For the year ended  For the year ended
31 March 2022 31 March 2021

I Cash flow from operating activities:
Profit/i loss) belore tax (1,271.23) (1,377.9%)
Adjustments for;
Depreciation and amortisation expenses - -
COperating profitf{loss) before working capital changes (1,271.23) (1,377.97)

Movements in working capital:

Increwsed{decrense) in irnde payables & other payables (274} 3754
{Increase) decrease in trade roceivables & other recervables _I_:HEU.I 1) (25086
Cash generated Trom/{used in) operations (4. 112.07) (L.601.31)
Faxes paid - -
Net cash generated fromi{used in) operating activities A (4,112.07) (160031}

I Cash Mow from investing activities:
Purchase of Property, Flanl & Equipment and Intangible assels . =

Net cash generaied from investing activilics B - =

I Cash flow from linancing activities:

Incrense decrense) in short tenm borrowings 4440 00 [HiLERE
Met cash eenerated from fingncing activitics ( 4, 440,10 1,683 44
Met inereasefdecrease) in cash and cash equivalents A+B+C an §21.13
Cash and cash uqujvulmn,s al the I}t;E,illl'lil'lE of the wear R 114,71 3258
Cash and cash cquivalents at the end of the vear 44203 114.71

Motes o cash Mow statement

I Components of cash and cash eguivalents
= ash on hand 5

- Balances with bank:
- In current account 442.63 114.71
44268 114,71

7 Cash fow statement has been prepared under the indirect method as set out in Accounting Standard (AS) 3: "Cash Now
statement”.
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Hyperion Research Private Limited
Notes forming part of the Financial Statements for the year ended 31 March 2022

1.  Corporate information
Hyperion Research Private Limited is domiciled in India and incorporated under the provisions ol the
Companies Act, 2013, The Company was incorporated on 21* February 2017, The Company is cngaged in
the business of Research, Design, Development, Commercialization, Manufacturing, Sales and Service of
Conventional and Renewahle Energy based products und solutions and natural-gas powered appliances which
address a variety of produets, svstemy, applications and requirements,

2. Significant accounting policies

a)  Basis of preparation
These Financial Statements are prepared in accordance with Indian Generally Accepted Accounting Principles
{GAAP) under the historical cost convention on accrual basis. GAAP comprises mandatory Accounting
Standards as preseribed under Section 133 of the Companies Act, 2013 (“the Act’) read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the relevant provisions af the Act (1o the extent notified). Accounting
policies have been consistently applied by the Company. The Financial Statements have been prepared on a
going concern basis.

by Use of estimates
The preparation of the Financial Statements in conformity with the GAAT requires management to miake
eslimates and assumptions that affeet the reported balances of assets and labilities and disclosure relating o
contingent liabilities as at the date of the Financial Statements, and reported amounts of revenue and expenses
during the reported period, Examples of such estimates include future obligations under employee retirement
benelit plans, income taxes, provision for doubtiul debts and the uselul lives of fixed wngible assets and
intangible assets,

Accounting estimates could change from period o period. Actual results could differ from those estimated,
Appropriate changes in estimates are made as the Management becomes aware of changes in circumstances
surrounding the estimates. DifTerence between the actual result and the cstimates are recognised in the period in
which the results are known/materialise.

¢}  Current/Mon-current elassification of assets and liabilities

All'assets and liabilities have been classificd as current or non-current us per the Company’s normal operating

evele and other eriteria set out in Schedule 11 to the Companies Act. 2013, Based on the nature of goods and the
time hetween the acquisition of resources for delivery and their realisation in cash and eash equivalents. the
Company has aseeriained its operating evele as up 1o twelve months for the purpose of current and non-eurrent
classification of assets and labilitics.

)  Cash flow statemeni

Cash flows are reported using the indircel methad, whereby profit belore tax is adjusted for the effeets of
transactions of non-cash nature. any deferrals or aceruals of past or future operating cash receipls or payments

and item of ineome or expenses associated with investing or financing cash flows, The cash Mows from aperating,

investing and financing activities of the Company are segregated,

¢}  Fixed assets
i) Tangible assets are stated ot cost less accumulated depreciation and impairments. i any.
il Intangible assets acquired sepatately are measured en initial recognition at cost. Subsequently, intangible
assels are carricd at cost less ageumulated amortisation and aceumulated impairment losses, iU any .
i) Costincludes expenses related to purchases, borrowing costs and any dircetly attributable cost for bringing
the assets to its working condition for its intended use and excludes any duties and laxes that are
recoverable. net of adjustments arising from the exchange rawe variations ateributable to the assets.
iv)  Subsequent expenditure related woan item of tangible and intangible fixed assct is capitalised only it it
increases the future benefits from the existing asset beyond its previously assessed standards of performance
and/or Life,




Hyperion Research Private Limited
Notes forming part of the Financial Statements for the year ended 31 March 2022
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Vi Giains or losses arising from disposal of assets and losses duc to retirement prior to estimated life of assets,
which are carried at cost. are recognised in the Statement of Profit and Loss,

vi) ltems of tangible assets that have been retired from active use and are held for disposal are stated at the
lower of their net book value and net realisable value and are shown separately in the Financial Statements
under “Other current assets”. Any expeeted loss is recognised immediately in the Statement of Profit and
Loss.

viil Tangible assets and intangible assets not ready R the intended use on the date of Balance Sheet are stated
al cost as “Capital work-in-progress" and “Intangihle Assets under Development” respectively.

Depreciation on fixed assets

Depreciation is provided under Written Down Value method on pro-rata basis, as per the useful life of the assets,
on all the tangible fixed assets which were in use during the year. Residual value for the assets is considered to
be at five percent of the original cost of the asset. If the assets are purchased during the year, depreciation is
provided on pro-rata basis from the date the assets are installed. In case the assets are sold, depreciation is
provided on the same up o the date ol sale on pro-rata basis,

Impairment of assets

The carrving amounts ol assels are reviewed at esch Balanee Sheet date il there is any indication ol impairment
based on internal/external factors excepl in case of intangibles under development which are reviewed at every
reporting date. An impairment loss is recognised in the Statement of Profit and Loss wherever the carrying
amuunt of an asset exceeds its recoverable amount. The recoverable amount is the higher of the asset’s net selling
price and value in use. In assessing value in use, the estimated future cash flows are discounted 1o the present
value using a pre-tax discount rate that reflects the current market assessment of time value of money and the
risk specifics 1o Lhe assel.

An impairment loss recognised in prior aceounting periods is reversed if there has been a change in the estimates
of the recoverable amount and such loss either no longer exists or has decreased.

Assets acquired under lease
The lease arrangement is classified as either a linanee lease or an operating lease, at the ineeption of the lease,
based on the substance of the lease arrangement.

Operating Lease

Where the Company is lessee

Leases. where the lessor effectively retains substantially all the risks and benefiis of ownership of the leased
item, are clussilied as operating leases. Operating lease expenses are charged o the Statement o Profit and Loss
on straight line basis over the lease twrm.

Where the Company is the lessor

Leases in which the Company does not transfor substantially all the risks and benelits of ownership of the assct
arc classilicd as operating leases, Asscls subject o operating leases are included in fised assols, Lease income
on an operating lease is recognised in the Statement of Prolit and Loss on straight line basis over lease wrm,

Finance leases

A finance lease is a lease that transfers substantially all the risks and rewards incident 1o ownership ol an asset.
A finance lease is recognised as an asset and a labilite at the commencement of the leasc, at the lower of the lair
value of the asset and the present value of the minimum lease payments. Initial dircct costs, if any, are also
capitalised and, subsequent to initial recognition. the asset is accounted for in accordance with the accounting
palicy applicable w that asser.

Minimum lease payvments made under finanee leases are apportioned between the (inance expenses and the
reduction of the outstanding liability. The finance expenses are allocated 1o each period during the lease term so

as to produce a eonstant periodic rate of interest on the remaining balance of the liability.

S
————
g
w o e g
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Notes forming part of the Financial Statements for the year ended 31 March 2022

k)

m)

Horrowing Cosis

Borrowing costs include exchange differences arising from foreign curreney borrowings 1o the extent they are
regardied as an adjustment to the interest cost and other financial charges incurred by the Company in connection
with the borrowing of funds. Borrowing costs directly attributable to the acquisition, construction or production
of an asset that necessarily takes a substantiz] period of time to get ready for its intended use or sale are capitalised
as 2 part of the cost of the respective assel.

Investments

Investments which are readily realisable and intended 1w be held for not more than one year from the date on
which such investments are made, are classified as "Current investments™, On initial recognition, all investnents
are measured at cost. The cost comprises purchase price and directly ateributable acquisition charges such as
brokerage. lees and duties. 1f an investment is acguired or partly acquired by the issue of shares or other
securities, the acquisition cost is the lair value of the securities issued. All other investments are classified as
"Mon-current investments”,

If an investment is acquired in exchange for another assel. the acquisition is determined by reference to the fair
value of the asset given up or by reference Lo the fair value ol the investment acquired, whichever is more elearly
evident.

Current investments arc carricd in the Financial Statements at lower of cost and market value determined on
individual investment basis. Non-current investments are carvied at cost. However, provision for diminution in
value is made to recognise a decline other than temporary diminution in the value of the investments

Om disposal of an investment. the difference between its carrying amount and net disposal proceeds is churged
or credited 1o the Statement ol Profit and Loss.

Revenue Recognition
Revenue is reeognised to the extent that it is probable that the eeonomie benelits will acerue to the Company and
the revenue can be reliably measured,
A, Advisory services
Revenue from advisory services are recopnised as they are rendered based on agreements/arrangemenis with
the concerned parties, net of Goods & Services Tax (G517, discounts. if any.

B. Sale of goods and services

Sales arc recognised when the significant risks and rewards ol ownership in the goods are transferred 10 the
buyer as per the terms of contract, which generally coincides with the delivery of the product. Income and
fees from services ave accounted as per terms of relevant contractual agreements/arrangements. The products
are oflen sold with sales related discounts such as volume discounts, customer rebates, trade support and
listing costs and consumer prometional activities as billed by customers. Sales are recorded bosed on the
price specified in the sales contracts, net of the estimated discounts/rebates and returms al the lime ul sule,
Accumulated experience is used to estimate and provide Tor the discounts and relurns,

. Other income
Interest is recognised on a time proportion basis wking into account the amount oulstanding and the rate
applicable.
Dividend income is recognised wihen the sharcholders right w receive dividend is established by the Balance
Sheet date.

11
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Farcign currency transactions

Foreign currency transactions are recorded using the exchange rates prevailing on the date of the respective
lransactions or that approximates the actual rate at the date of tansaction. Exchange differences arising on
foreign currency transaciions, settled during the vear, are recognised in the Statement of Profit and Loss, The
premium or discount on foreign exchange forward contraels is amortised as income or expense over the life of
Lhe contracl.

Muonetary assets and liabilities denominated in toreign curreneies as at the Balance Sheet date are reported using
the foreign exchange rates a5 at the Balance Sheet date, The resultant exchange differences are recognised in the
Statement of Profit and Loss. Non-monctary asscts and liabilitics are carried at the rates prevailing on the date
of transaction,

Retirement and other employee benefits

i} Short term benefits
Short teem employee benefits are recognised as an expense in the Statement of Profit and Loss for the year
i which the related serviee is rendered.

The Company is having a policy for carying forward 4 tnaximom of 7 unotilised leaves w the next financial
vear, the leaves being non-vesting {i.e. shorl-term aceumulating compensated absences for which
employvees are it entitled Lo cash payment lor unused entitlement on leaving the Company ). The Company
gualifies as a level [l enterprise, pertaining Lo applicability of Accounting Standards under Section 133 of
Companies Act, 2003 and employees less than 530 persons, thus availing exemplion [rom recognition and
measurement pringiples for shori-lerm aceumulating compensated absences as enunciated in A%=13 (para
11 to 16),

Post-employment benefits: Since the Company has not reached the preseribed limits in terms of number of
employees, a post=cmployment benetits policy in respect ol gratuity has yet 1o be formulated by the
Company.

ii}) Defined contribution plans
A defined contribution plan is a post-employment benefil plan under which an entity pays specified
contributions 1o o separate entity and has no obligation to poy any further amounts. Since the Compuany has
not reached the preseribed limits in terms of number of employees, the retirement benefits in the form of
provident fund and ESIC are not applicable.

Taxes vn income

Income lax expense comprises of current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax authorities in aceordance with the Indian Income Tax Act of 1961, Delerred income
taxes reflects the impaet of current vear Uming differences between taxable income and accounting income for
the year and reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted ot the Balance
Sheet date. Deferred tax assets and deforred tax Habilides are ofTsen, iCa legally enforecable right exists w set of?
current tax assets against current tax liabilities and the deferred tax assets and deferred tax liabilities relate w the
taxes on income levied by same governing taxation laws. Deferred tax assets are recogniscd only to the extent
that there is reasonable certainty that sufficient future taxable income will be available against which such
deferred tax assets can be realised. In situations where the Company has unabserbed depreciation or carry
forward tax losses, all deferred tax assets are recognised only if there s virtual certainty supported by convineing
evidence that they can be realised against future taxable prodits,
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Minimum Allernate Tax (MAT) paid in accordance with tax laws, which gives rise o [Ulure economic benefits
in the form of tax credit against [uture income tax liability, is recogniscd as an asset in Balance Sheet if there is
convincing evidence that the Company will pay normal tax after tax holiday period and the resultant assct can
be measured relinbly,

Earnings per share
Hasic earnings per share are caleulated by dividing the net profit or loss for the yvear attributable to equity
sharcholders by the welghted average number of equity shares outstanding during the year,

For the purpose of calculating dilued earnings per share, the net profit or loss (or the vear attributable o equity
sharcholders and the weighted average number of shares outstanding during the vear are adjusted for the eflfects
of all dilutive potential equity shares,

The number of sharcs and potentially dilutive equity shares are adjusted retrospectively for all perieds presented
for any share splits and honus shares issue including for changes effected prior to the approval of Financial
Stuternents by the Board of Directors.

Provisions, Contingent liabilities & Contingent assets

A provision is recognised in the Financial Statements when the Company has @ present obligation as a result of
past event(s) and it is probable that an outllow of resources will be required to settle the ohligation and a reliable
estimate can be made, Provisions are not discountied W their present value and are determined basced on the best
estimate required to seltle the ohligation at the reporting date. These estimates are reviewed al each reporling
date and adjusted worelleel the current best estimates,

Contingent Lishilitics are disclosed unless the possibility of oulow of resources is remole,
Contingent assets arc neither recognised nor disclosed in the Firanciol Statements,

Segment reporting

The Company identilies primary and secondary reporting segments based on the dominant souree, nature o[ risks
and returns and the internal organisation and management structure, The accouning policies adopted for segment
reporling are in conformity with the accounting policies adopted Tor the Company

The Company is enguged in the business ol Research, Design. Development. Commercialization,
Manufacturing, Sales and Service of Conventional and Renewable Energy based products and solutions, which
address a varfety of products, systema. applications and requirements, which as per Aceounting Standard 17
"Segment Reporting” is considered 1w be the only reportable business sepment. The Company is also operating
within the same geographical segment. Hence, disclosures under AS-17 are not applicable.

Grants
Giovernment grants are recognised when there is a reasenable assurance that the grant will be received and all
attached conditions will be complied with

Girant relating to assets (Capital grants)

In case of grants relating o depreciable assets, e eost ol the usset is shown 91 gross value and grant thereon is
treated as Capital grants which are recognised as income in the Satement of Prodit and Loss over the period and
in the proportion in which depreciation is charged.

Crant related to income (Revenue grants)
Revenue grants are recognised in the Stztement of Profit and Loss on a svstematic basis over the periods in which
the Company recognises the related costs as expenses for which the granis are intended to compensate.
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(i, an thnards, vl ailsarise stintived)

S, Particulars As at Asal
no, 30 March 2022 31 March 2021
3 Share capital
Authorei:
{ap 100,000 eguaty shares af Rs 100 cach 1, 0 b 1 00 A
3 Mkerod 2038 10K N) equeny whorres of S8 Fib- vochy e
C Loonon 1,00, 1
Issued, Subscribol and Fally gad up:
oy D000 equity shares of Bs 10/- each 108.00 ([EIXE 0]
(30 Ay 20300 OO ey sdares f B 10 < cachi .
1600801 100,00
Nae  Previines e figmres are of bk
{0} Reconelliation of the shores oulstanding @ the beginmiog anil ot the ead of the year: ~
As at 51 March 222 Asat 31 March 2021
Equity shares Now s Nos. s
At the hepinning of the veas (face value of Rs 100 per share} 1060060 100,00 100,003 Lag.an
Add: Sleares isseed during the sear 2 - £ -
Cutstunding, ot the end of the year 1004410 1 0000 10 TiMLAME
(b1 Rights anil restrictions attachel to shaves:
Eeuity shires
Ihe Company hios anly one eloss of eouity shares hoving par value of B8 10 per share. Ench holder of equity shares is entitfed o mne vole per share Inthe
cvent ol lgusdation of the Company, the halders of equity shares will be gntitled 1o receive remaining asseis of the Company, afier distnbuhon of all
prefierential smounts, i any. The distribation will be m proportion o the number of equity shares held by the sharchobgers.
() Details of sharehnlders holding more than 5% shares in the Company: -
[Name of the sharcholder “As e 31 March 2022 As at 31 March 2021
ik, == - s, L
Lguity sferees o B 0= caach gy poid : N [
MentorCap Maragemen) Private Limited (Holding Company 10,0 1001000 10,4000 100 (41
d)  Iwetuils of shares held by the promoters in the Company:
Shares beld lsy promoters at the emd of the vear: 31 March 2021
Fromoter name o Naool] % ol taeal shares| % change during
shares ihe vear,
Eqpuanty whaores ol v {0 - el fufly pod |
MenorCap Manngement Privale Limuted | Holding L‘l.'||‘|!|'.t'.llh‘.\'l AL LiK1%, 0.00%
Mogie - 1 equiy stdire o deang beld by Mdverdre Sored, -F-';-;;l.';!:nil'a'l'. are pomirnee of the Hedding Compore
Krwivees balol by prowssiers af the end of the vear: 21 Mareh 2021
Promiofer aame - N af | % of swtal e | % change diviing
sihares tie yenr
f'.‘lj;.'.'_l sherriy oif Bn B0 euch fully poid )
Neerlnenmodeze Puted = ~Sfneeg
Serenet o Mbmage et Srivare Lol FHealdhing Congirany J (Wi Fig S e
4 Resceves anil surplus
Swrplusfdeficit) in Statement of Frofit and Lo
Cipening balance | 16,834 .8T) (15,450 68)
Mld: (Lossk for the year [0.271.23) (1,377 99
(1% 106,10 (16,233 4T)
Less Apjropeiations -
(Dheficit) in the Stotement of Prolid and Eaoss {18,106, 110 (16,834,87)
5 Shori-term boreewings
Lo and adv rilited parties {unsecy
From related partics 22,198, 28 19.708.28
11,148.28 17,708,129

ke Lomes o refutod pariies gre aoe-corporate S o wiied oterest o clorgeed G 0% oo e v wars 88 aned i repenehle oo el
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{its. i thonsaas, exvepl oiligrwise i

s, Particulars
i

Asoal

21 Muarch 2022

Asal

A1 Mareh 2021

W Trade pnynbles

Tatal eutstanding dues of mecre enterprses and senall enterprises 360 12.35
Tl eurstanding dues of crediters other than micro erterprises and small emerprises
- relited parbies - -
- nihers 078 .49
PR GBR.E4
Mt
Truae payalies ageing schedule as al 31 March 2022
Particalurs Mot d.u:l'u-r Dutstanding Enr_:'ulumiuu periads from due date of pryment L
payment Less than 1-2 wears | 1.3 years Maore than Tutal
1 vear, 3 vears
(i) MEME - 23460 23 60
(1) Others .78 . | - 078
111) Dhisputed ducs- MSMT: - -
(v} Dhisputed dues - Others . - - =
2434 : . 1434
Trade payables ageing sehediis os of 38 Marci 2021 L
Particulars o Mol i for th{s[ﬂndiﬂg_ﬁurﬁﬂmfrﬁwmr v it e paryrene =i}
peayuniet P 1-2 ey | 2.1 pears More e Fotard
| I paer A penrs
i) N 12,48 e f233
i) € hr = T - ShAY
(ring S bt |;III|.'._'\-' AN
i) [gpited dues - Wy - 5 -
= 4884 P =} GH.5d

i fer mareres emierprises aned smaidl enierprises by been determpned ta e exient sich poitios have heon oomtificd an the D e o anafiermuetiooe wiatfohde

ity o gy Vhes S Beer reled s by the Awditoes

T Oiher corrent linbilities
Starutory ducs payable
Reimbursement of expenses mvable 1o ofhers
Fapenscs payahle

B Deferred 1ax (met)
Deferred tnx linbility

DheFerred toy asset
Unabsorbed loss

Nel geferred tox assets{habilitics)

10535 R
342 352
T0.20 #2 R4
17017 155,44
4,565,772 421891
1 565 72 4,218.9]
4,565.72 42181

Recngnisesd during the year

Node D Bine yeor, 0 aecordancy with AX 22 “Aocueting e Toses or fovome ", she deferred o anser bas i beea recaghsed ot ofsence of

varminal certoiny of ftire Tl atcsnne theow il e ot agatest wich sis deferred e ot con b reoltsed

% Lamg-term lsans and advances
il ‘mvecared, ool IL;\-'»-'lm-l'.l
Capital advance o related party
Prepaad expenses

Hy Cash and cash equivalents
Cash on hand

Halance wath hank
— In gurment account

348129 Lt %
0.3 1.0
30131 999,26
A 61 11871
442.63 114.71
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FIEE o ey, cxeepy ai e PR Mrr-l:.i
Sr.  Particulars As at Asal
na, 31 March 2021 31 March 221
11 Shori-term loans and advines
fHhesecreel, comngiolered sy

Capetal advance L
Prepaid expenses 1 90 1Lk
T, 4 Lol
17 (hher current assets
Balanee with Government uuthorities 111,33 F3.0A
11133 T305

15 {dher income
Interes] income - 0.1
- LRI}

14 Finanee cist
IflCrest expenses

= in T ivings QRA RS R26.03
« O delay in payvment of satwory dues . 24 a1
QRLIE R20.04

Node © futoress gxporrses oeludes oteresd due-io scfared parry ameamiong fo fe PN88Y thowscnd fprevions pear e 82015 Miniaseitid)

15 (Hher cxpenses

I.zpal and professwomal foes 6,75 13575
Malerinls 1A 50 T2.40
Remuneration o Auditoes (reler nate balow) G200 546,00
Travelling and convevance cxpenses 3597 2744
Wehanail hosting changes 100, xR 1066
Labour chirges 1 51l .00
Commumicalion expeiscs 6.0 il
(Hfice expenses 32 19,23
Rates and Tanes 360 821
Miscallansous exprnscs 1 &7 242
Regairs & Muonlenance . 3045
ROIC filing fisas 1,261

RIS S8.07

Nawte » Remprerating io Audiors foelwlime Ciimads & Sevvaces T JO5 Y

Puarticuliors - As ar Asar

S Migrel 2022 | 30 Marei 2021

Krnisaivary A raeditaary e o A2l S0
Taral A 5900
16 [Earning per equity share (EPS) - ) Al Asat
31 March 1022 _____.?_]: March 0zl
Mot profitd loss) for the vear (s ) [ Meird &1 11,378
Mumber of equity sharcs {face value of Rs 10:- per share) [LUREAH 10,000
Earning per share. basic and diluted (Rs. 4 (127,12 [137.80)

17 Dwetalls of contingent linbilities
The Campany does pad have any contingent linbalines

15 Relnted Party disclmures
1) Last of related parties

Particulars . ||'i‘tTﬂtiElllihip

SubsidiaryAssocinte lulding

IertorCap Monngement Private Limiled Halbding Compainmy

Samata Machinery Private Limited Carmpany in which KMP has significant influence

Kew Managerinl Personnel (KMP)
Wlahencr Ml Mhrgctor
Rahul C Meha [hrector
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{Re. dn thosands, except odhereise sianed)

Relnted Farty disclusares
Transactions with related paries

Same of the related party Nature of iransaction I ransactions Balance as on Transaction Ruilunce a5 on
during the year, 31 March 2022 during the viear| 31 March 2021
T | endled
31 March 2022 31 March 2021
Subsidiary' AssociateHolding:
_ﬁ:.:manup Manggement Privite F:quil:.- share capital 101 0 A0 100,00
Lumited Loan taken by Hypesion 355000 1125819 888000 17.708.2%
Imterest an loun GHHRY . B20.05 -
Reimbrarsement of expenscs 142 - 26d
payable
4,542.31 11,354.29 4. 755.68 17.508.29

kv Managerial Personmnel

Mahendra B Pael Lo returned by Hyperion - 3 TS0 0o -
= - 7.940.00 =

Enierprise where By Managerial Personnel or their relatives exereise significart influence
Mamiata Machinery Private Capital advance 2,092 98 i0nel2w 19831 949H.31
Limited

2,0092.98 300129 198.31 948,31
Information on forelgn exchange transaclions: o
articuliars 31 March 2023 31 March 2021

Fnreign currency Equivalent ta| Foreign currency Fquivalent L

(LSIY thomsand ) Imdian Rupees| (USI thaasand) Indian Rupees
a) Expenditure n Foreign exchatge | T
1) Capital advance 5,00 G494 56 -
Q.00 L4856 - -

bi Earnmys in fercign exchangse - -

hther matters:
Informution with regard to ather matters speeified in Schedule [ 1 the Companies Act, 2013 are gither nil or not appliceble o the Company o0 the
yEr,

O -1 fmgeaet assessnient;

COVID-1% has impacted normal business operat:ons snd volumes of the Company, Necessary procautions W ensure hygiene, satety, and wellbeing af
all o employees @t office have been implemented The Company has considered the possible effects COVID-14 may have on the recoverabiliny and
carrving value of L8 assets.

Based on current mdicalors ol ure econpmic condilions, the Company expeels 10 mecover the carmying amount of these assers, The sitstion is
changing rapidly gaving rise o inherent uncertainty pround The extent and timing of the potential ftere et of the COVID-19 which mzy be
different from thal estimated s at the dete of spproval of these finamcials. The Company will continue to closely moniton any mstenal changes ansing
of future economic conditrons and impaet on s husiness

New tax rafe Tor domestic companies under Section [TSEAA:

The Government of India has imseried Scetion | I3BAA in the Ineeme Tax Act, 1961, which provides domestic companies un oplion 1 pay corporale
tax at reduced rte of 22% plus applicable surcharge and cess effieetive from Fst April 2019, subject to certain conditions. Dunng the Y 201920, the
holding, subsidinries and associae companies have adopted the option of reduced rete and accordingly the Income Tax and Deferred Tax has been
culeulated Further, provesions of the ncome Tax Act, 1961, wilh regards to Minimum Alternate Tax (MA'T) ure not appliceble 1o the group under the
eifective tax regime

Prisvious vear fipures are regrouped reclassified wherever necessary o make them comparabic

Additional regulatory information

A) The Campany do not hold any benami property and no proceedings have been initiated or pending agunst the Company and its Indien subsidianies for

holding ary benomi property under the Benami Transactions {Prehibitons) Act, T8 (43 of |64} and Rules made thereunder

By The Company do not have any transactions with struck-off eompanies under Seclion 248 of the Companies Act, 2013 ar Section 560 of the Companies

Act, 1954

) The Compary does ot have any charge which is yet 10 be registered satisfied with ROC bevond the statutory periad
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m

E}

F

)
H)

n

The Company have not advanced or loencd or mvested funds jo any other personisy or eolitylies), including foreign entities
[Intermediaries] with the understanding that the Intermediary shall

(i direetly or indirectly lend or invest in other persons of entities identificd in any manmer whatsoever by or on belial ol the Company
{Ultimate Beneficiaries)

or

(i1] provide any guarantee, security or the ke to or on behall of the Ultimate Benclicianes

The Company have not recerved any fund Trom any person(s) or entitvlies), mcluding foreign entties (Funding Party) with ihe
understanding (whether recorded 1 writing o otherwise) rat U Company shall:

(i) directly or indireetly lend or invest in other persons or entities identified in any manner whatsoever by or on behall of the Funding
Party{ Ultimate Beneticiaries)

ol

(i} provide any guaramee, security of the like on behalf of the Ulumase Benelicaaries,

The Company has not undertaken any transaction which is not recorded m the books of accounts thol hag been suerendered or disclosed
a5 income during the wvear in the tax asscssments under the Income Tax Act, 1961 (such as search or survey or any other relevani
provisions of the Income Tax Act, 1961

The Company have nat traded or invested in Creplo curreney of Vinual Currency during the eurmenl or previous year

The Company has not been declared as o “Willul Defoulter’ by gny bank or linancial institetion (as delined under the Companics Act,
200 3% or consortium thereof, in secordance with the guidelings on wiltul defaulters ssued by the Reserve Bank of India

Ihe Company has complicd with the number of layers prescribed under clanse (87 ] of section 2 of the Act read with Companies
{Resirictinn an number of Layers) Rules, 2017

1) Balins

1} Current rafio Current asset divided by carrent Liabilitics

Particulars Asal As at|Keason Tor chiange more than 25%
31 Marel 2022 31 March 2021 |

Current ratio A 0.0 | The chamge in Fitie is duc o increase in short term fnan
"o changae TTom previous vear 4071750 and advance and Cash & cash equivalent

ii) Debi-Equity ratie

Particulars As il As at|Renson for cha nize more tham 25%
31 March 2022} 31 March 2021

Debi-Equity ratioe (1.23) (106 A

o chunge from previous year _ L6.24% |

iii) Mhebt Service Coveraze Hatio (DSCR) Earniogs available for debt services divided by total interest and principal repsyimensts

Particulars As al Asat| Reason for change more than 25%
31 March 2022) 31 March 2021
Dbt Service Coverage Ratio (DSCR) {6.30Y (067 The change an ratio s due 1o deerease in loss and
U chanpe from previous vear (57 27%%) increase in finance cost
iv) Return on equity Prafit aflter tas divided by sharehalders fund
Particulars As i As at| Reason for change more than 25%,
31 NMarch 2022( 31 March 2021
Return on couily 7.3 R.59%) MA
%o change from provions vear {1 78%)
v) Inventory Turnover Hatio Mot applicable as no sules during the vear
vi) Trade reccivable turnoyver ratio Mot applicable as no sales dunmg the vear
vil) Trade pavahle turnover ratio Operating expenses divided by average trade payable
Particulars Asoall As al|Heason for change more than 25%
31 March 20220 31 March 2021
Trade pavable tarnover ratio H68 1YL | The change in ratio is due to decrease in credit
%o chinge [fom previous year 5% purchases and decrease in trade pavable,
viii) Mol capital turnover Mol apphicabic as no sales dunng the year
ixh Net profit ratio Mot applicable a5 no sales during the vear
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1) Hatinos
i) Heturn on capital employed Earnimgs before interest and tax divided by capital emplayed
Particulars As ol \eat|Reasan for change more than I3%
N 31 March 2022{ 31 Mareh 2021
Keturn on capital employed |.6%0 3.3% | The change in rtio is due to inereass i capital
*n change from previous yeir (52 4R%:) emploved negatively and decrease i loss negatively.
i} Return on Tnvestment Mot applicable as no investment made by the Company
For Bathiva & Asseciates LLIP For and on behall of the Board «f Directors
Chartered Accountants Hyperion Research Private Limited
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